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Fire, Marine, and Inland Insurance. 


INDEPENDENT INSURANCE CO. 


BOSTON, MASSACHUSETTS. 
CASH CAPITAL, - - - - - - - $800,000. 


ASSETS, Jan., 1868, - - - - - - $355,986.46 
do. July, 1868, - - * - ° . 412,044.91 
do. Jan., 1869, - - - : ° - . 502,233.55 
do. July, 1869, - - - 558,599.32 
do. Jan., 1870, : - - - - - - 630,862.68 
do. July,#1870, - - * - - - ° 682,058.66 


United States 6 per cent Bonds.... «....+-++++++++++++++$171,000.00 Loans secured by Railroad Bonds and other collaterals... $62,000.00 
Massachusetts 6 per cent Bonds......-- +--+. eeeeee cere - 100,500.00 PR, scan gees cuvoousseséeees Bods snwednenee 98,515.45 
ee ee Onis Mien. eda bo 6966 Bo 0 0560 5e be bEwe oe 9,825.00 Cash on hand and in Bank..............+- -- rPevren econ 25,884.05 
CREP BONGBe occ cc ce cecc cere recs eres cesceseccsccescoecse 25,750.00 Salvages Ty ee ee (6 &ebS be ees be80se6eneeeus 3,000.00 
IEE oso cond SG bE ERE GO ed SE BOSS SCS Reon 8,850.00 Uncollected Office Premium... ...-ccccccceccccccsccccces 8,035.62 
Bank Stock ..+- see cece cece cece cece eeees seeeeeeeeeess 16,200.00 Agency Premium for June, 1870, in course of transmission 26,815.35 
iO Ci ao ie! 5a onal cal asain il aie, ea A ee 65,000.00 na so ae ns 04 6650 09.50 5600.00 0:000800009084 5,183.19 
Loans secured by First Mortgage on Real Estate-.....---- 52,500.00 —- 

"EB iedy eee 6 # ji vaakeeeédedeoceeak eas enue 

DIRECTORS 

GEO. O. HOVEY . -.....Firm of J.C. Howe & Co| THOMAS DWIGHT ........0cceeeceeecececeecees Boston | JAS. | LITT Libbcoccccccssss Firm of Jas. L, Little & Co 
c W. FREELAND.,...Treas. Great Falls Man’f’ring Co | THEO. NICKERSON.......... Firm of Nickerson & Co'’ EDWARD WHITNEY ...Firm of Sprague, Soule & Co 
JOHN Tg Oo ee 28 State Street | J. C. DODGE..........+... Firm of Dodge Brothers & Co WM. I COFFIN.........Firm of Wm, E. Coffin & Co 
EDW. ATKINSON . Treas. indian Orchard Mills | GEO. S. WINSLOW..... Firm of Geo. S. Winslow & Co| WILLIAM MIXTER...............- pane .» Merchant 


J. H,. COTTON.. , . Treas. American Tube Works | WM. ENDICOTT, Jr......... Firm of C. F. Hovey & Co ISAAC W. HOW..... preiak@on ree .Merchant 
GEO. O. HOVEY, President. C. W. FREELAND, Vice-President. GEO. A. EASTMAN, Secretary 
HORACE 8S. HART, Ass’¢ Secretary. GEO. S. BULLENS, 7veasurer. 

C. W. SPROAT, Special Agent. ISAAC F. DOBSON, General Agent. 
GEORGE C. CLARKE & CO., General Western Agents, 15 Chamber of Commerce, Chicago. 


Agencies in Maine, New Hampshire, Vermont, Massachusetts, Rhode Island, Connecticut, New York, Pennsylvania, Ohio, Michigan, 
Illinois, lowa and Missouri. 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


PRINCIPAL OFFICE, 161 BROADWAY. 


ASSETS, over - - - - - $7,5 50,000.00 
INCOME, received in 1869, - - - - 5,041,924.00 


ERASTUS LYMAN, President. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretarv. 


ANNUAL . DIVIDENDS. 


Every Destrable Form of Policy Issued, for amounts from $1,000 ‘0 $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST FOUR YEARS. 


BUSINESS GROWTH. | FINANCIAL GROWTH. 
Year. New Policies Issued. Amount Insured. | Year. Assets. 
iia weed 6 iasad daa alee CN iw wbe denne seuekehe $17.000.000 a a rg Maa a a aad anh ies Olah ad aa le ak ae el alle a $1,560.929.96 
$GG7. wc cccccccccccccscccccese IO, 284 oc cccsccccvevcccsese 31,310.72 TBGF cece cccccce ences cocccecevcscersnceccsecessceees 3.040, 273.80 
SEBS. ccc vccccceccveccccess TO,75Q -ccccscccccccsvccees 33,190.498 FS 66 soso ose Vdsweedacsen eecesrerseseosesonesesets 5,170.833.17 
1869 SE er ee Q:O4O .. eee ecscecccccecs 255354,045 1869 ats a Ad lrg cas tae a hd Grain area Sas ak cis al Saba aca aa 6 680,966 oo 
Torta Increase of Assets IN THREE YEARS, - - - . - - : - $5,111,036.04 


BRANCH OFFICES AND GENERAL AGENCIES: 
Application tor Agencies should be made to the Manager of the Office in which Agency is wanted. At the 
Branch Offices, policies are issued, losses paid, and the gene val business is transacted in the same manner as at the 
Principal Office in New York. 


SOUTHEASTERN BRANCH OFFICE, Battrmore, Mb., 
For States of Maryland, Delaware, Virginia, West Virginia, & District of Columbia, JOHN A. NICHOLS, Manager. 


SOUTHERN BRANCH OFFICE, Savannaun, Ga.., 
For States of Georgia, Florida and Alabama, 


SOUTHWESTERN BRANCH OFFICE, New Orveans, LaA., 


For States of Louisiana, Texas, and Southern Mississippi, 


F. W. SIMS, Manager. 


H. C. PAXSON, Alanager 


MISSISSIPPI VALLEY BRANCH OFFICE, Mempntis, TEnn., 
For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi, - S. R. CLARKE & CO., anagers. 


ZSHICAGO BRANCH OFFICE, 
For States of Illinois, Indiana, Iowa, Michigan, Minnesota, Wisconsin, & Middle Territories, S. A. MATTISON, Manager. 


HOME DISTRICT OFFICE, 161 Broapway, New York. 


For States of New York, New Jersey, and Connecticut, - H. LASSING, Manager. 


PENNSYLVANIA, Orricr, 300 WALNUT STREET, PHILADELPHIA, - DUY & WOODS, General Agents 

THE CAROLINAS, Orrice, Cuarteston, S. C.., : - - - W.S. HASTIE & SON, General Agents. 

MISSOURI, KANSAS, AND NEW MEXICO, Orrice. Sr. Louts, - - S. R. CLARKE, M. D., General Agent. 

MASSACHUSETTS, Orrice, Boston, - - - - MERRITT & RUPP, General Agents. 

AAINE AND NEW HAMPSHIRE, Orrice, Aucusta, Marne, - - CHARLES WHITE, General Agent. 

OHIO, Orrice, CLEVELAND, - - - - - - G. E. FAIRCHILD & CO., General Agents. 
C. L. NORTH, - - - - . General Agent, 160 Futton Street. New York. 














FIRE AND MARINE INSURANCE. 


ETS \ NCE COMPANY, HARTFORD 
‘ ; Bran Of N 
171 \ ‘ eo F.« BENNETT, Genera 
As t ( \ I \ Etna Build y N 
a4 TI _" P 

ALBANY Y INSURANCE COMPANY CASH 
. \ 34.44.00 I Lewis, Agent, N 

LaS P 


\ 0. Pas 
A I . LAN COMPANY OF CHI 
\ 


LA? E INSURANCE COMPANY, OI 

I $544 Page 21 
BARN! M \ LLS, FIRE AND MARINE INSUR 
2 \ La Salle street Chicage Agents 
\ I ‘ Maryland Fire ind United 
St I \ e! e Companies, of Baltimore, 


C LIZ} \ RAN COMPANY NO 156 





\ Assets $684,444. Page 217 
C \ ENS INSURANCE COMPANY 
4 ~ " Office Merchants Insurance 
( MAS CuurcH, President; S. P 
W | 4 
c EVI NSURANCE COMPANY ASSETS 
> Avent N 118 LaSalle street, 
( 
,OM) INSURANCE COMPANY, Ot 
\ \ Asset ver $671,000 HENRY 
H.B N ~ Las e street, Chicago. Page 202 
CONT TAI NSURANCE COMPANY, NO 
\ Y orl Participating Assets, over 
BN! NSURANCI COMPANY oO! 
k* I I NSURANCE COMPANY, Ol] 
- NN \ r 834.000 (sEO { ( LARKI 
& ( N gc ( Y ot mer ( rf 
pir! ND INSURANCE COMPANY, Ol 
C \ t $667 .000 gold SKEEI 
B N , Br y, Ne 
\ 
k' LI NSURANCI COMPANY Ot} 
N t 350,00 Gero. C. CLARKE 
“ { N { y ot Cor , erce ‘ 
D> 
( CO FIRE MARINI AND 
y \ cy} . y f ¢ ‘ 
‘ Eng 1 Mut ‘ rit 
N Amer N 
1 Hor } r 
( Rf] NSURAN( COMPANY 
’ ‘ ‘ 4 ‘ . 
‘ \ - 47 
‘IR NSURANC] COMPANY O} 
Gy" ie p 
\ Onn e 2 
G 4 ‘ LSC O, FIRE AND MARINE INSUR 
’ . No. % LaSalle st ‘ 
, } Wiillias il 
H* VS 4 VC COMPAN NEW 
2 Western and Southern Avene 
) t Pa 
H \ \ RANCE COMPANY 
\ er $2,544,000. G.F. } 
WN ) it: of e ( 
‘ 70 , ( 
) et j 
H VN cA | SURANCI 
ent f 
( ( VP 
H } ANY. O} W YORK 
\aset 2 - 
D 1G Ac t ¢ K I 
J ( Page 217 


OM VNSURANCE COMPANY COLUMBUS; .A 
H°’ ond Mee |o @ 


ver @ 


Henry 


M. BAKER, Secretary P 
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SAT PERLE! BOSTWICK, & ARTIN, NOS 169 
. ind 71B vy, New Y t ‘ ts tor 
the H I t Ss Cl P I d 
Marine, Fire ll I ! id 
Nor I I ce ¢ I 

SECU! rY FIRE INSURANCE COMPANY Ot 
. Ne \ ' (Asset #2 S7 | Hi. ¢ I 
HAM, M West Depart I rar lex nye 
Cc) \vrent ( iy GooDpw & Pa ACtn 


S*! ELS, BOWERS & BOUGHTON, NO. 114 BROAD 


\ lanage Brat t ind 
Fireme Fund Insurance Compa ‘s Francisco 
Page 
STAR I INSURANCE COMPANYS Oo a) 
. BK N \ } \sset Paye 


GTATI N spoon oo. CHICAGO, AS- 


[J NION NSURANCE COMPANY IF SAN FRAN 
‘ \ ts $1,113,097 (g 1 SOWEI 
BouGu N N ; Broadway, Nev ‘ ork \ianayger 

Easter Br Office Page 203 
HINGTON INSURANCE COMPANY NO 
B l vy, New York \ t : 


“ 
< 


W HITMAN & LOWELI S INSURANCE AGENCY, 
N st Was t treet, ( \ ts for the 


G < d) and A l I e Com 


VY ONK!I 28S AND NEW YORK FIRE INSURANCE 
( f the City of New Yor Ort ~N 6 

Broad (Assets, ®SS82,141 Brat 0) e, A. WILLIAM 

Manage N Wa yt treet, ( Page 


LIFE INSURANCE. 


ENA LIFE INSURANCE COMPANY HARI 


4 { ( \ et over $12,059,0Mm Cothiece r 
N 1 Northe Indiana I ! i 
ect, ( Pp 

A! OR LIFE INSURANCE COMPANY, NEW 
. \ ) N © Broa iy Ls WW CA 

M \ D> t, R » 8 N , W 

( p 

A SBI R\ I} INSURANCE COMP v\ NO 
. ! \¢ \ in ( by { i ‘ 
( 


B! N FRANKLIN LIFE INSURANCE COMPANY, 
‘ I JOUN 


mI treet N Y ( I 
Dt P t (CHALE P J ALEI S 
P 
BE! 1iR} KI INSURANCE COMPANY Of} 
} i. I' RAD I ty \ t ‘ 
I \ \ H Pur ts Agent 
‘ ( ] ‘ 
RB YN E INSURANCE COMPANY, NO 
New Yorl N 
tre ( D. Pat G Ag N 5 
W I 
C4 U VA ri INSURANCI COM N\ Oo} 
Assets $654.0 I 
Cue ' OAK LIFI NSURANCE COMPANY 
. ‘ ( 4 sset , x W. Hl 
We \ t ne | ( 
C ONWI! : a INSURANCE CONS 
N B ‘ N \ \ 3 
I N M , ‘ 
CONN! CUT GENERAITI LIF} (;'RANCE 
( el tf ( \ ~s ¢ 


| N } fe I ! 
P j ri Page 
CON ,ECTICUT MUTUAI LIFI INSURANCE 
( Huartf ( \ ts, $27,566,479. Moor 
& STE N is4 Wa ut : < is (Crenera 
\ ts f I ) Pa } 

















CRAF TSMEN’S LIFE ASSURANCE COMPANY 


Park — Building, Nos. 214 and 216 Bre vad uv, New 
York. W PaLMER, General Agent for Illinois and 
Missouri, No: 27 Chamber of Commerce, Chicago Page 


232. 

MUTUAL LIFE 
Company, of Providence, R. J. 
Office for Eastern New York, No. 157 
York. L. A. Wuire, General Agent for [lin 
No. 72 Washington street, Chicago. Page 235. 


SCONOMICAL INSUR AN( I 


ASS ets SOs0 7 
Broadway, Nev 
vis and Iowa, 


AL LIFE 
New York. 
HAzarRD & ZOLLARS, 


INSURANCE COMPANY: 
Branch Office, Ne ri 
bien . 


EMPH IRE MUTU 

4 No. 139 Broadway, 
Ww ihieanan street, Chicag xO. 
gers. Page 234- 


EP IRE STATE LIFE 


INSURANCE COMPANY, 


4 Watertown, N.Y. James A. BELL, President; Joun 

SHELDON, Secretary. Page 226. 

Fev ITABL E LIFE ASSURANCE SOCIETY Ol 
the United States. No. 92 Broadway, New Yor 

Assets, over $12,000.000. Hrnry F. JENNISON, Ge 

Agent, No. 150 Washington street, Chicago. Page 207 

EXCELSIOR LIFE INSURANCE COMPANY, N¢ 

4 63 William street, New York. W. H. Eastman, Mana 

er Northwestern Department, No. 98 LaSalle t 

Chicago. Page 228. 

FARMERS AND MECHANICS LIFE INSURANCI 
Company of New York. No. 200 Broadway, New Yor 

city. Page 241. 

GLOBE MUTUAL LIFE INSURANCE COMPANY, 
of New York. Assets, $2.500,000. Northwestern De 

partment. J. G. MCKINDLEyY, Manager, No. 124 LaS 

street, Chicago. Page 250. 

G U ARDIAN MUTUAL LIFE INSUR ANC E COM- 
pany, of New York. Assets, over $2,041, M. O. 


WAGGONER, General Superintendent, Ohio, Mic 


Judiana, Toledo, O. Page 244. 


“LIFE INSURANCE COMPANY 
Ohio, Paid up capital, 820 G1 
Agents, No. 101 Dearborn street 


AHNE M. ANN. 

of Cleveland, 
N. CARVENTER & Co., 
Chicay« Page 229. 

ARTFORD L IF E AND ANNUITY 

Company, Hartford, Conn. Cash ' 
$ 300,000. R. T. PerrenGci_yi, General Agent HH 
Block, Chicago. Page 232. 


INSUR 


nital 
capital 


ANC] 


LIFE ASSURANCE SOCI 
No. 240 Broadway New 


ERCULES MUTUAL 
ety of the United States. 
York. Page 240. 





OME LIFE INSURANCE COMPANY, No. 158 
Broadway, New York. Assets, over 2,388,000 
ents for Illinois, 1. F. KELLoGe. H.W. CLARKE and 
M. StryYKER, Agents in Chicago, No. 2 Methodist Ch 
lock, Page 239. 


OME MUTUAL LIFE INSURANCE COMPANY 

of Cincinnati, O. Assets over $ 300,00 _. a 

SnHeELvoN, Manager Northwestern Department, No La 
Salle strect, Chicago. Page 208. 


A 


MUTUAL 


Broadway, 


LIFE ENSK RANCI 
New Y« D.D. 1 


OMCEOPATHIC 
Company. No. 


231 


MARSHALL, President; A. HaLsey PLUMMER, Secretar) 
Page 225 
OPE MUTUAL LIFE INSURANCE COMPANY, 
No. 187 Broadway, New York. Henry A. Jones 
President; CHARLES H. Dewey, Secretary. H.S. Pres 
cotr, Manager for Illinois, No. 153 Madison street, Chi- 
an_tal Page 240. 





[NTE RN. poly AL LIFE INSURANCE COMPANY, 
of Chicag Paid up capital, $129,200. Hon. Tuomas 
DRUMMOND, " Preside nt; E. W. Porter, Secretary Page 
205. 
NTERNATIONAL LIFE INSURANCI AND 
Trust Company, Jersey City, N. J New York Office 
ons 177 Broan ay. .S. PATTERSON, Manager P 
JOuN HANCOCK MUTUAL LIFE INSURANCE 
Company, of Boston, Mass. N. HawkIn G I 
Agent, No 135 La Salle street, Chicago. Page 208 
I OUISIANA EQUITABLE LIFE INSURANCI 
4 Company, of New Orleans, Assets, $289,2 Page 207 
7 NICKERBOCKER MUTUAL LIFE INSURANCI 
Company, of New York. Assets, over $7,55 oo. S 
A. MaTTIson, Manager Northwestern Department ft ] 
the Western States; Office, Nos. 166 and 168 Randolph 
street, Chicago. Page 162. 
N ASSACHUSETTS MUTUAL LIFE INSURANCE 
Company, of Springfield, Mass. Assets, $2,879.00 
Smituw & Foster, General Agents, N 133 B iway, 
New York. JoHN KNox MARSHALL, Gene! Agent, 
Philadelphia, Page 231. 
MASHarraN LIFE INSUR. ANCI COMPANY, 
Nos. 156 5 158 Broadway, New ¥ k et er 
$6,294,000. T. MILLER & Co., A “N Sand 
LaSalle street, + Fenny Page 227. 


MERCHANTS LIFE INSURANCE COMPANY, 
257 Broa “we & New York Wir AM I 
Puirps, President; A. D. Hotty, Secretary. Pa 
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M* rROPOLITAN LIFE INSURANCE COMPANY 
ae of New York Home Office No. 234 Broadway, N. ¥ 
Cash Capital, $200,000 Branch Office in Chicago, No. 104 
LaSalle street. Page 245 

MISSISSIPPI VALLEY LIFE INSURANCE COM 
- many, of L sville, Ky \ ts, $432.08So. Page 


M" ND CITY MUTUAL LIFI INSURANCE 
mpany, of St. Louis, M C. G. McHartron, 
General Aweut ae 228 
M1 rt og BENEFIT LIFE INSURANCE COM- 
vark, New Jerse (Assets, over $19,345,000 
Wintiast Citanies, No 124 Las treet, Chicago, State 
Agent in Illinois. Page 229 
Mx rt LIFE INSURANCE COMPANY, OIF 
- ork Assets, ove $37 .579.00 MERRELL & 
FERGI N ‘Detroit Mich.. Gener Agents for Michiga 
+ liana, I s, Wisconsi I i Minnesota O 
CRONKHITE, Agent. Ne 47 « rh treet, Chicago. Page 
14 
M' rl LIF! INST RANCE COMPANY, OI 
4 ( ) se S50 “ MERRILL LADI 
Pr lent; STEWART 5 Secretary Hiome Office 
No. 79 and 81 Wells street "Sse wae 
NASHVILLE LIFE INSURANCE COMPANY O} 
4 Nas! e, Tenn Jou M. Ba President; WM. 
llenry SMituH, Secretary Page 227 
NATIONAI LIFE INSURANCE COMPANY, OIF 
- N York. Office 112 Br vy. New York Assets, 
$743,000. J. F. CLARK, Manager, No. 151 Mont 
street, Chicag Page 231 
NATIONAI LIFE INSURANCE COMPANY O} 
4 the | ted States of Amer ( a, Sx sone, full 
paid Branch Office: First Nat ine k building, Phi 
lelp! General Agent ri S. ies msin and Mit 
i. J. A. Exuis & Co., Se 1 National Bank Build- 
( Page 22 
NATIONAL ( -APITOI LIFE INSURANCE COM- 
ae Washington, D.C. Capital, $300,000. Page 22 
NE ENGI ~ hg MUTUAL LIFE INSURANCI 
4 Com] \ 39 State street, Boston Accumulated 
f 1, $8.432.00 BEN]. | STEVENS, President; los EPH 
M. GIBBEN Secretary, Pag 37 
NEW. JERSEY MUTUAI LIFE INSURANCE 
4 ( vy, Newark, N. | \ ets, $455,905 Page 243 
5 foe YORK LIFE INSURANCE COMPANY 
346 and 348 Bre ‘ Assets, Jan. 1, 1870, 
$ 13.327.925 O. P, CURRAN, Agent for Chicago, No. 158 
W vt street Paye 220 
NORTH AMERICA LIFI INSURANCE COM 
+ p F 229 Broadway New York Assets, over 
84.783 Witcox & Stacey, Agents, Union National 
Bank B ling, Chicag Pa 
NORTH AMERI AN MUTUAL LIFE INSURANCE 
e Company, No. 432 W t street, Philadelphia. W. 
W. Kurtz, President; A. D. W DRUFF, Vice-President 
Page 202 
NORTHWESTERN MUTUAL LIFE INSURANCE 
- Company, of Milwaukee. Assets, over $6,750,000 
Page 244 
p” IF I¢ MUTUAI LIF! INSURANCE COM- 
pany, Sacramento, ¢ Assets, $673,261 in gold 
SCHREIBER & HowELL, G Agents, Sacramento. 
Page 233 
PHENIX MUTUAI LIFE INSURANCE COM- 
pany, of Hart 1, € sets, over $5,057,000. Gen- 
< \g [lit s, Wenry H. Koon, Ne .go LaSalle 
si t. ( iy Page 222 
RES BLIC LIFE INSURANCE COMPANY, OF 
Capital, &<,000.000 Joun \ FARWELL, 
Pr ent A. W. Ke GG, Vice-President; ORREN E 
Mc E, Secretar’ Page 223 
SAFI rY DEPOSIT LIF] INSURANCE COM- 
' pany, of ¢ ig H JESSE K. Dusots, President; 
W. F. BREWSTER, Secretary Atlantic Branch, No. 161 
Broadway, New York; O. R. Kincssury, President New 
York B a SEYMOI Manager Atlantic Branch. 
Page 225 
SEC! RITY LIFI INS! ag COMPANY, OI 
. New Y k. C. H. BAKER, Ger il Agent for Illinois, 
106 South Clark street, Chicago. Page 236. 
GOUTHERN LIFE INSURANCE COMPANY, OF 
. Memphis, Tenn Assets, $826,222. Page 223. 
tel THER Ml TUAL LIFE INSURANCE COM- 
. ’ : ? teas icky ssets, over $500,000 Pag 214. 


S! ATE MUTUAL LIFI ASS( RANCE COMPANY, 
\ Worcester. Mass s #1.0 Hon 7 


retary. Pag 


35 O00 
Davis, Pre ident; CL ARSED HARRIS, Sec 


224. 














September, 1870. 
‘T,. LOUIS MUTUAL LIFE INSURANCE COM 
. pany No.513 Olive street, St. Louis Assets, $4,507,067 
A.W. PLATTENBURG, General Agent for Northern Lllinois 
Page 233. 
‘“EUTONIA LIFE INSURANCE COMPANY OF 
Chicago. Capital, $125,000. Page 208 
TRAVELERS INSURANCE COMPANY OF 
Hartford, Conn. Assets, over $1.351.000 JuLius 
WHITE, Manager. Western Branch Office, No. 80 LaSalle 
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T blishers of Tie SPECTATOR are pleased to announce that 
they mad pecial arrangements with the State Printers for 
tl ale of those important documents, 


The Official Reparts of the Pew Pork and Mlassachusetts 
Iuysurayce Departments. 


I ve thus gained advantages which cannot be secured by 
ny < ties for the sale and prompt delivery of these valuable 
Report Cheir arrangements with the State Printers enable the pub- 
l the Re ports at the sam prices for which they ire 
furt the State Printers themselves, and at lower rates than 
can | ffe1 1 els whe re. 

Co1 nies and Agents will be supplied at the same rates and 
with eq | mptne as if ordering from Albany or Boston 


The Fire and Marine Weports 


for th States are now ready, and copie s of the Official Edition, for 
either State, w ye furnished at the following net rates : 


NEW YORK REPORT. 


MASSACHUSETTS REPORT. 


— 
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y 
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a 


Che Life Weports 


fe St are now 1n progress and are rapidly approaching com- 
plet [It is expected that both Reports will be ready about rpc never 
Th lready sufficiently advanced to en: ible us to state intelligently 
that t ‘ not be inferior, in point of importance of their contents, 
to th s of any previous year. Companies and agents desiring 
ear ) s should send orders direct to the publishers of Tut 
SPECTATOR 

] ] Reports will be furnished at the same rates as the Fire 
Rep t civen above. 


THE SPECTATOR 
P, AM PHL ET EDITIONS. 


ie SPECTATOR Pamphlet Editions of the New York Report are 

pul 1 in two parts, (Fire and Life, separate) in the same style and 

at tl me rates as last vear, and, as heretofore, are issued in advance 

of the Official Edition. This Edition of the New York Fire Insurance 
Repor now ready. 

Tue Spectator Pamphlet Edition of either the Fire or Life 


Report taining the whole of the Text and add the Statistical 
Tables wv be sold at the following prices: 
S ngle Copy, postage pre Paid, .- +. seeec reece $ 0.50 
Six Copies, postage prepaid,..---+sseeeeeeeeees 2.50 
( H indred Copies WYTTTe CTT TTC TT eT 40.00 
3 ( npanies ordering 1,000 or more copies for distribution 
among agents or general circulation can make advantageous arrange- 
ment ft special publication of the Report with Company’s imprint 
and ad tisement on the cover pages. 


Send Orders Early; they will be Filled in the 
Same Order as Received! 


J. H. ann C. M. GOODSELL 


NI YOrK ; Offices of \ CHICAGO: 
N s8 Br lway.} THe Spectator, { Nos. 156 and 158 Washington St. 
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WORTH OF LIFE INSURANCE, by Hon. E. 
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Spectator Leaficts. 


\ Life Insurance Companis Price, per 1,000 


UW? LIFE? A Series of A vers by a Policyholder 


I tion 1s entirely new, and offered in the con- 
DIRECT, CLEAR, DECISIVE style will render it 
; itor yet presented Phe subjects treated in 
I loft Family 
\ Social Nece t 
\ m " nd S il D 


ire ordered, the advertisement of a Company 


ide cover page without extra charge 


Pre t. who has risen from the ranks, write 
t document in the whole field of cany AsSing 


on as possible.” 


Internal Revenue \ Sensible Arg catndelt 
I I » PS 


GREAT NATIONAL BLESSING What Life 


ux put #15.00 


Advertisements inserted when desired 
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*.* Zhe Premiums charged by the Universat are calculated according to the ascertained mortality among American 
insured lives, and the interest usually obtained on money; thus bringing the actual cost of insurance into accordance with 
the extsting conditions of the bases of the business. These premiums are generally more than TWENTY-FIVE PER CENT. lower 


than those usually charged by Mutual Companies. 


STATEHMEN T 


CONDITION AND PROGRESS 


Universal [ife [nsurance Co. 


JANUARY 1, 1870. 


ASSETS: TABLE sHowInc THE PROGRESS oF THE CoMPANY SINCE 











United States Stocks, market value......-----eeeseeeeees $228.000.00 “TS ORGANIZATION : 
Bonds and Mortgages....-..2cccscscecccccceeccscccesces 100,000.00 
Virginia State Bonds......-.sceecececcescceecseeccsccees 1g, 500.00 
Brooklyn City EE ET COT Tee ere eer eT rT e Te ee ee 25,250.00 Liabilities Surplus 
Cash in Bank, Loans on Collaterals and accrued interest.. 64,747.02 Year Assets per including 
Deferred semi-annual and quarterly premiums..---..----- 82,937-7 State Valuation. Capita 
Premiums in course of collection and due from Agents...- 177,609.63 _s Sr 
or i ;— including Reinsurance > fror r . —_— , 
All other items ncluding Re insurance due from other January 1, 1866, | $246,485.41 a es 
Companies, Ledger Balances, Office Furniture and Sup- v6 8h 315,904.22 $180,417.22 $135,487.00 
ies, Bi i ee Fitardaratdad wikia ie kee e aaa ~ 82 | pons i 3°.’ — ii Sol, rang dad de ad hea 
plies, Bits Recowwabls, He 97 924-30 | re 1868, 386,721.51 203:354-71 183,366.50 
af | 2, c2 - = 22 ye = > ; >= 
ee re $795,868.66 | a 534-700-95 3524 4-79 204,490.35 
om 1870, 795-863.66 575,264.92 220,603.74 
LIABILITIES : | 


Amount reauired to reinsure all outstanding 
Risks (American Experience Table, interes’ 


From the above statement it will be observed that on the 1st of 
January, 1867, the UNIVERSAL had invested $64,513 1n organizing an¢ 


44 POT CONE) eee eee cece eee ee ce reee rere eres $564,204.92 establishing its business, thus temporarily impairing its capital to tna 
Unpaid Losses not due....-..--+++- Coe cececees 11,000.00 amount—impairment of capital, to some extent, being absolutely ne- 
———— cessary in establishing a Stock Life Insurance Company. The Com- 

$575,264.92 pany, however, still had a surplus of $135,487 more than was required 








to meet all liabilities to policy holders. On the 1st of January, 1868, 


Surplus. cocce vocsseccvcvvccsececcesedessevesesscs $220,603.74 the impairment of capital was only $16,633.20. On the rst of January, 

1869, the impairment of capital was recovered, and a surplus of 

Ratio of Assets to Liabilities .......2 2-2. ce eeee ceee cece ee ee 138 tO 100 $4,486.25 over and above the Capital stock of $200,000 realized; while 

Policies issued in 1869--++ eee cree rece cree eee er cece eeee cree eees 2,460 on the 1st of January, 1870, the total surplus, as regards policy holders, 

Insuring------- See cere eee eee eee eee e eee teen neteeneees $5,930,350 was $220,603.74; or a net surplus of $20,603.74 above the Capital 
Business of 1869, as compared with that of 1868..---------- 114 per ct, Stock. 


As the State of New York in its valuations assumes that only four and one-half per cent. will be realized on investments 
made by Life Insurance Companies, it necessitates a greater reserve fund than if a higher rate of interest were assumed, and con- 
sequently bears with undue severity on the earlier years of a Company whose premiums are based on a rate of interest more in 
accordance with actual experience. Thus the impairment of capital noted in the earlier years of the UNIVERSAL is mainly owing 
to this cause, and may be considered as merely theoretical. 

In new business, in 1869, the UNIVERSAL exceeds in amount that of #/teen Companies of the same or an older age, whik 


only ¢wo Companies of the same or a younger age surpass it. 


BOARD OF DIRECTORS 


WILLIAM WALKER, President. THOMAS M. MARKOE, M. D., 4 East 17th Street 
HENRY M. ALEXANDER, Alexander & Gree SAMUEL W. TORREY, 22 Exchange Place 
SAMUEL D. BABCOCK, Pabcock Bros. & Co JOHN T. METCALFE, M.D., 34 East 14th Street 
WILLIAM G. LAMBERT, Geo. C. Richardson & (¢ HENRY A. HURLBUT, late Prest. 2d Nat’l Bank. 
MARTIN BATES, Martin Bates, Jr. & Co. CORNELIUS R. AGNEW, M. D.., 244 Madison Ave ter \ 
}AMES M. HALSTED, Prest. American Fire Ins. ¢ GEORGE A. PETERS, M. D., 29 West 2oth Street EDWARD W. LAMBERT, M. D., Medical Examiner. 
GEO. S. COE, President American Exchange Ban! J. C. GOODRIDGE, No. 1 Dey Street HENRY J. FURBER, Vice-President. 

1} ENRY DAY, Lord, Day & Lord, Counsellors-at-Law BURR WAKEMAN, President Harlem Gas Company JOHN H. BEWLEY, Secretary 

GeO. T. HOPE, Prest. Continental Fire Insurance ¢ 


ADRIAN VAN SINDERIN, 609 Wall Stu 

ASHBEL GREEN, Cour..cllor-at-Law 

PETER McMARTIN, 168 Fifth Aver 

KINGMAN F. PAGE, Tarrytown, N. Y 

ROBERT A. LANCASTER, Lanca Brown & Co, 


OFFICERS 
WILLIAM WALKER, President. 
JOHN H. BEWLEY, Secretary. HENRY J. FURBER, Vice-President. 
CHARLES E. PEASE, Assistant Sec’y. H. M. PRATT, Sup’t of Agencies. 


GEO. L. MONTAGUE, Actuary. 
EDW. W. LAMBERT, M. D., Med. Ex 





ILocal Agents wanted in every town. Those wishing to learn further particulars are invited to apply to A. B. ALDEN, 
PortaGe, State Agent for Wisconsin ; T. ORMSBEE, Manager WESTERN DEPARTMENT, No. 124 Washington 5t., Chicago, 
Tl., or to the office in New York. 

fe This Company issues all the approved kinds of policies, and has some new and original features not as yet adopted by 


any other Company. 
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REAPING THE WHIRLWIND. 


By this time no doubt can be left in the 
mind of the most sanguine underwriter that 
the year 1970 will rank with 1866 as one 
of the least profitable known to American 
i companies. The daily papers 
have recorded one conflagration after an-! 
other, with all their attendant horrors, and 
without forgetting to mention, with greater 
or less particularity, the large losses en- 
insurance 


tailed upon the companies. 


Scarce a week has passed since the year 
began which did not serve notice upon the 
community of some extensive fire with its 
train of severe disasters. Here a mill. 
there a foundry; now a sugar refinery, 
anon a populous square of dwellings,- 
these it s of bad news have been kept 
flying on the wings of the wind until no 
nsurance men talk of 


longer specific 


classes of risks being subject to an epi- 
demic, but the query is rather, whether the 
fire-fiend is not indulging in a general raid 
upon everything that will burn. 

A few companies, perhaps, have been 
fortunate C nough to escape excessive losses. 
under this really terrible state of things; 
but by far the great majority engaged in 
an agency business are ready to confess 
that they have neither made money in 1570, 
nor been able to retain the show of assets 
with wl they began the year. 

This hecatomb of losses, moreover, does 
not appear to be chargeable upon any par- 
ticlar locality ; for east and west have suf- 
fered alike as to frequency of fires and 
severity of loss. So that neither with regard 
to the number of fires, the classes of risks se- 
lected as their food, nor the localities visited. 
can the epidemic theory find anything to 
perch upon ; and we are left entirely at sea so 


far as respects any hypothesis which may 
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soften the sorrow by revealing a prevent- 
ive, or an antidote, lying fAerdw in the 
risks as such. In ordinary times, and un- 
der a healthful condition of business—in- 
surance as well as mercantile—these very 


risks might not have failen a prey to the 


flames; but the present situation is not of 


the ordinary sort. The number of fires, 
the subjects burned, the plac es desolated 
all are extraordinary. And yet the sad re- 
results cannot be said to nave been either 
inexplicable or unwarranted. 

Many an underwriter, of the conserva- 
tive turn of mind which goes so far to- 
wards making up the true underwriter, 
has measurably foreseen, and some have 
even predicted, the crisis which is now 
well on its way to visit the fire companies. 
The readers of THE SPECTATOR will, we 
know, accredit us with having early 
sounded the note of warning, and will re- 
member that months ago our columns gave 
evidence of an earnest conviction that there 
were dangers ahead. Those who seemed 
bent on sowing the wind were told plainly 
that they would reap the whirlwind. And 
it has come! 

In discussing The Imminent Peril of 
Underwriting, in our issue of November, 
1869. (now nine months ago,) we said: 


‘Is it worth while for our companies to wait 


until bankruptcy stares them in the face before 
they inaugurate reform? or for the insured to 


nt to such reform until its ne- 


t 


refuse thei 
cessity is taught them by severe and repeated 
osses? 

‘‘Frame rows written at one percent; lofty 
buildings filled with inflammable material and 


ballasted with steam boilers in the basement, at 


fifty cents; stocks of unsaleable goods, already 
insured to their full market value when that 
value was at its highest, now still further in- 
sured, at diminished rates; d/ank policies put 
into the hands of inexperienced canvassers to 
be made dlankel policies at their will and upon 

} 


such terms as they may choose; indemnity 
hawked about the streets as if it were a quack 
nostrum of which it has been aptly said, ‘all 
is profit but the bottles;’ the reputation, the 


protection, the solemn contracts of our best 
companies put up in competition with the irre- 
sponsible issues of base counterfeits of insurancs 
companies and sold to the highest bidder, irre- 
spective of the price offered; a saturnalia of 
wild and gambling speculation in chances that 
are fearfully against the insured—such is the 
history of fire insurance as it is conducted in 
many an Am rican city to-day. 

‘¢There is no time to be lost. The errors of 
the past must be speedily retrieved, and the steps 
that have been taken toward calamity at once 
retraced, or this coming winter will inflict losses 
upon the companies and the community from 
which the former will scarce recover, and in 
which the latter cannot now be persuaded to 


be lieve. 


‘* Shall we anticipate, and prevent those losses 





Crisis, and used such very 


Commercial 


| bd } , * 
plain language as this: 
I \ | Ss \ { ‘ , » n 
t t Ww Hic I I ( Ol 
trad ( ( ) ( I with 
out Di ts wak grea cre 1 th 
freq C) St tv of f It will be an 
encotl 1d) =6relr ng iptom of in- 
cre cial virti f @ existing stag- 
na ‘ ( ire vav without u oiving 
t th ( ! suran con 
p l i \“ reg t with the 
‘ fied mo 1 that 
\ t car l « s to its peril 
\\ ) ( ! I irom 
tn t re ) 1 bt iné ~ 
1. * * * We believe 
th ( ot l id a timely 
! : 3 ‘ ( tety will vest 
; ‘ ‘ } ' tin 
wl ( s s » tl ce of risks 
w: ra lw ¢ { © 1) preser\ 
ition of t ll margin of capital employed 
by the 1 rwriting institutions ot the country. 
But tl prevalence of inadequat rates, and tl 
feverisht of an unprecedented competition 
have ) ivated the d; er of th tuation 
that w well have reason to fear that it will 
difficult to awaken a majority of the com- 
par pa st oft the i ce of thei 
‘ ter itself | ivolved them in 
tl} t ( s sobe1 ) l flu ( 


In January, at the risk of being charged 
with alarmist tendencies, but impelled by 
the torce of the inferences naturally grow- 
ing out of the then-existing state of things, 
and in view of the coming collapse of the 
National Board, Tur Specratror endeavy- 
ored to stem the impe nding tide of disaster. 
Referring to The Crisis in Fire Under- 


writing, our words were 


| ruption of th ! <isting bond of 
un | \\ 1 t ! u ! ot t 
[ I » Ww ild l ) calan 
view only as the signal of « ust, de 
| I ‘ ] a pel 1¢ ) cil i> 

competition ind a i ntoa 
leo \ render quite ) yany 
fut ) nite t < l Failure 
I \ { i forever ! Vis l te us 
; ] j S foes the desc it to 
] en h, butt ret n trip 1s a dis 
< I ent ! Upon the me pt ( ‘ 
ther 1 be iwful pause b re tal Y 
the f tep which costs so much. 

I t effect of the d t of th 
compact ; easily foreseen: the endangering, 
constantly of millons of capital; ruinous re 
pudiation of ound principles and compensating 
rates; personal collisior and unscrupulous 
rivalrik between compank officers, and 
a } noval of all the old landmarks 

id beas ot ifety; the undermining of the 
acknowledged basis of mercantile credit and 
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solvency at just the most critical moment, when 
resumption threatens to unsettle values and pre- 
cipitate bankruptcy upon the country; and last, 
though not least, the discouragement of honesty 
among insurers, and the offering of a premium 
upon incendiarism, arson, and perjury on thi 
part of those to whom policies will be so many 
invitations to fraud.” 

After studying the figures of 1569, then 
just reported to us by the companies, and 
remembering the steep grade down which 
rates had for some time been running, we 
wrote in February an article enforcing The 
Necessity of Liberal Reserves (which re- 
mains as true and pertinent to-day as we 
knew it to be then) in which this sentence 
occurs: 

**We dislike to sound the notes of alarm; 
far more agreeable would it be to ring the live- 
liest changes on the merriest bells; but, as 
honest reviewers of the insurance field, it is oun 
duty to speak plainly where plainness of speech 
seems needed; and we, therefore, warn th 
officers of our fire companies that, instead of 
enlarging dividends upon the basis of constrt 
tive surplus over a fifty per cent reinsuranc 
estimate, they will be wise to exercise a most 
cautious conservatism, and a careful watching 
of risks, lest the current year teach them p 
ence by sweeping off their reinsurance 1 


1 


not only, but their oft-paraded surplus as we 

‘We have reproduced these predictions 
merely to show that class of underwriters 
who never learn and never forget anything, 
that their conceit is not only founded in 
folly, but, in reality, nothing but sheerest 
recklessness. What we, who were not 
actively engaged in the practical routine 
of the business, could foresee and foretell. 
certainly might have been more easily dis- 
cerned by insurance officers themselves. 
And that they should blindly or heed- 
lessly drift into the whirlpool is in no sens¢ 
chargeable to accident. 

For, as we have always insisted, the 
prevalence of fires is an invariable concom. 
When 


v falls 


itant of a prevalence of low rates. 
insurance is given away it naturall 
into the hands of sharpers or becomes the 
medium of demoralizing policyholders. 
To provide indemnity at less than cost, 
and then urge men to accept it, is sim 
to sell one’s goods at a ruinous rate to cus- 
tomers whose title to credit is not investi- 
gated, and a trade so reckless as this can 
have but one result. 

Since January, not to go further back. 
the course of rates has been precipitately 
downward, and the competition betw een 
companies fearfully intensified. If the bus- 
iness of insurance had previously been a 
speculation upon an almost shadowy mar- 
gin, it is to-day a gambling operation com- 
pared with which, fighting with the faro 


bank is a sure road to fortune. The be- 


THE 
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lievers in chance have some ground of 
hope that good luck may possibly alight 
upon their cards; but the underwriter 
has no right to such a hope as this even; 
for he knows, or should know, that his 
course of conceit can have but one termin- 
ation, and that is ruin. Is there a mer- 
chant insane enough to suppose that the 
disposal of $200,000 worth of goods, gra- 
futtously, to all applicants, will enable him 
to retire rich? How absurd, then, for 
companies to imagine that the course of 
all nature will be reversed in their favor, so 
that they can thrust their policies into 
every one’s hands and then calmly expect 
an incoming tide of profit? In fine, as 
now managed, the companies are loading 
themselves with liabilities, without ade- 
quate compensation, and it is only a ques- 
tion of short time whether their capitals 
will not be assessed to make up the de- 
ficiency. 

Seven months of 1870 have sufficed to 
discount the handsome exhibit of 1869, or, 
at the least, have added nothing to the 


W hat 


assets of the companies asa whole. 
t and record of the year, 


shall be the resul 
must be left for the next five months to 
determine? This is now the practical 


question. 





A FRIGHTFUL WASTE. 
Ir we are to put any faith in figures, the 
life companies of the country are doing an 
immense proportion of their business 
merely for the sake of doing it, and with- 
out the least reference either to retaining 


it or turning it to profit. Judged by the 


I 
+ 


net results of the policy-writing of last 
year, they seem to be traveling in a circle, 
or gathering a harvest which bears a beg- 
ily ratio to the cost of the seed and til- 
ize. This is made unmistakably evident 
by the table presented elsewhere and 
which we have prepared with the view of 
showing the remarkable difference between 
the number of policies issued in 1869 and 
the number finally remaining after the 
year’s terminations. In many instances, 
companies will be found to have expunged 
from their registers, 60, 70 and even So 


per cent of all the business done during 


the twelvemonth. <A little scrutiny will 


convince the most sceptical, that the test 
we have thus applied considerably dis- 
counts the loud boastings which have been 
indulged in with respect of the progress and 


comparative success of the life business of 


However this may be, it must be ap- 


parent to every one that there is a frightful ! 
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waste in the present method of managing 
companies. 
a company should be geared, lubricated 
and kept going at vast expense for the pro- 
curement of business which, within a few 
months, is to leave but a mere trace behind, 
does not strike the practical mind as a 
wise procedure ora proof of pea od manage- 
ment. And when, as we show elsewhere, 
our life companies, as a rule, are doing 
just this worse than foolish thing, there 
certainly seems good reason for raising the 
voice of warning. 

This mode of operating may serve to 
keep the employés of an office occupied 


in the vain show of earning their salaries, 


put money temporarily into the pockets of 


solicitors and agents, and feed the vanity of 


officers who think it grand to report an 
immensity of ** new business” ; but, apart 
from these considerations, it is not obvious 
to the average business man that this plan 
can be treated within the province of wis- 
dom or be made to conduce either to the 
glory or the gain of the companies prac- 
tising it. 

The waste of money, mind and life it- 
self, in thus constantly sweeping the ocean 
with a drag net and securing such a worth- 
less lot of fish to be finally thrown over- 
board, is simply enormous. It is safe to 
estimate this awful waste at more than a 
million of dollars a year—a sum sizeable 
enough in any legitimate transaction, but, 
in this connection, positively staggering. 
The worst feature of the case is, however, 
that this vicious system is becoming grafted 
upon the companies as a pernicious and 
demoralizing habit, discreditable to the 
profession and subversive of the true in- 
terests of insurer and insured. 

‘The fact that all this money is wasted 
(with what must be called wilfulness), 
and thus diverted from the divisible sur- 


plus of the several companies, is but a low 


view to take of the matter. The more just 
light in which to behold it, is its moral 
effect upon the business of life insurance 
as a business. Here is the secret service 
money wherewith competition is kept at 
fever heat, jealousies are fed, and pride is 
bolstered. The agony for new business, at 
whatever cost, without the corresponding 
anxiety to retain it, or, perhaps, with the cer- 
tainty of early lapse, has begotten this 
monstrous wrong-doing. The agent who 
transmits the largest number of applications, 
no matter how few of the policies run to 
the end of their first year, is winner of the 
greatest glory ; the office that obtains them 
exults over the addition made to its num- 


ber of * policies issued during the year ;” 


That the whole machinery of 
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with the record that from fifty 
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moreover, is not a 
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more than 


1868S show that, during 
thirtes ZA fine 5 as 


s were forfeited as were termi- 


hs. Itis, therefore, becoming 
t of the companies tus to 
substance in this censirable 


rement; and, as an excres- 


is assuming terrible propor- 
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ing wide-spread ravages of a 


epidemic which has raged 


intry during the present year, 


front the two-sided question of 


of insurance companies and 
Although, 
, these are indiy isible 


difficult 


of poli vholders. 


e, it is to make a 


lders see the close connec- 


tween a reasonable liberality on their 


1 the unquestionable security they 
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in search of. In other words, 


cial test of the soundness of 


ompani¢ s, some of them shall be 
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lt of that class of the insured 


withdraw from the field and 


liquidation, it will be fully and 


persistent efforts have been put forth 


lirection of cheapening insurance. 


likely to come upon them by the 


such men will deserve the dis- 


pay are worse than waste paper. 
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th 


failure of the institutions whose life-blood 

they have sought, there are some among 
a See ac 

them, we would hope, who are yet within 


° q 
reach of expostulation and, therefore, not 


1 ¢] } 


beyond the pale of safety. 


It is in the interest of the insured, then, 


that we try to bring them to realize that 
this day of demoralization among the 
companies 1s full of danger to every man 


whose business extensive enough to re- 


quire much insurance. It has been out 


reiterated affirmation that @ company can 
issue n trustworthy promise f tndem., 
nity, unless it be hon the basis of past- 
present and prospective prosperity. A 


Sis 
business that is not managed upon a sys- 


tem which insures self support is obviously 


unsafe: and even where misfortune 


xd m in- 


overridden the best endeavors of go 
agement, the business, once shorn of jv 
tige and checked in progress, generally 
becomes the subject of distrust and conse- 


quent failure. In a pre-eminent degree is 


this true with respect of the business of 

fire insurance,—a fact so self evident as to 
] } *1] 

need no help from argument or illustration. 

Now, if the act of trying to cheapen the 


a 
price of insurance, and thus depress rates 


toa point which leaves no margin for meet- 


ing liabilities (much less paying a profit), 
entails certain destruction upon the compa- 
I 
a, ; a 
nies t is clearly an act of suicide, so to 


has, befe Cc 


best to make t worthless for all the pur- 
poses of reliable insurance And_ this 


I 


suicidal folly, as to own selfish in- 


terests, is supplemented by a cruel knavery 
towards his fellows, in discounting thei 


indemnity, alone with his own, in a com- 
pany whose capital and assets he has de- 
preciated and attempted to 


hilate. 


anni- 


coolly 


There are two o1 three propositions de- 


ducible from experience and observation, 


which we earnestly commend to the con- 
sideration of all policyholders and appli- 
cants for insurance at this critical time. 

Cheap insurance is both a fallacy and a 
fraud, for it is of itself worthless, as certain 
indemnity, and known to be such by thos¢ 
selling it. 

The buyer of cheap insurance is particeps 
criminis, his own act 


for Dy in depre- 


ciating his purchase he has eliminated its 


value and done what was in his power to g 


demoralize a vitally useful business and 


bankrupt the capitalists engaged in it. 


To be successful, the insurance business 
must be self-sustaining, and to be honest it | 
must be prosperous; else its promises to ' 
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All social progress is made by steps; the 
no such thing in the past history of the race, s¢ 
far as we know, of crossing over the chasn 
separating one social period from another with 
outa bridge. 

The bridge that spans the present gulf, 
tween what we are and what we ought to be and 
shall be, is co-operation in its various forms. 
Or, to use the descriptive words of a great 


thinker, ‘* Mutual Guarantism.” Perhaps thi 
most perfectly developed form of guarantisn 
this time is to be found in insurance oft t 
various kinds, but especially of life insuran¢ 
Some persons hold out the idea that life in 
surance is simply a business, a commer 
operation, like any other mercantile transactio1 


1 
lls acon 


where one party buys and the other s¢ 
modity, or like any other contract, where on 
party agrees to perform a Certain act, or | 
given sum of money on condition that the other 
party fulfils certain agreements. But this is 
taking a narrow and superficial view of tl 
matter. The mere fact that the public exerci 
through insurance departments a sup 
that never would be dreamed of, or subm 
to, as to private transactions, shows the error of 


this idea. 


No one feels that private rights are invaded 
by the state supervision of insurance compat 
because we all feel that they are mutual guarant 
associations, and not mere trading corporations. 
And it is this character of public trusts th 


attaches to insurance companies, that cau 

to feel especially indignant against those who 
to fill their private purses, regardless of t 
principle, steal the livery of Heaven by calling 
themselves co-operative and mutual guarar 
societies. 

When social science shall be fully understood, 
it will probably be recognized as one « 
fundamental principles that every pet 
man, woman, and child—is entitled to 
By our common school system we alr 
tempt to guaranty to every child a certain so 
(though very imperfect) of education 
time is not distant, let us hope, when it will be 
seen that education should be based on industry, 


and that the common school should be 


school, that art should be taught first, and ther 


science, speaking and writing before gramm 


that he is best educated who can ad 

to the sum of human wealth and hapy 

taking those words in their widest significance 

An industrial system of education is not 

the only scientific system, but it would soor 

Childrs n un ler propel 
i 


come self-sustaining. 


direction are capable of producing « yy 
their own support at a very arly age, and whil 
doing so, ot being, like everybody el much 
happier than when their energies are expended 
in destruction or consumption. 

Life insurance furnishes a partial guaranty of 
support, while a true, social state would 
a universal guaranty, and Is thus a bridge lead- 
ing to the higher condition. It is necessary 
that we should become accustomed to ur el 
c )-operation by partial cuarantism. artial 
both because applying to only those persons who 
directly contribute to it, and because o1 ! 

roa portion of human needs. But | t as 
it is, it still has avery important nd 
social function to perform, and it 3 


very different from the mere persor 
} 
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vidual speculation to which some would selfishly 
limit it. That has a universal and social bear- 


ing is strikingly shown by the tendency to draw 


about it more and more the support and sanction 
of the state. Not satisfied with the moral support 
derived from state supery ision, some far-seeing 
men have builded, perhaps, even wiser than 


they knew, by seeking to engage the state still 


iore directly as custodian of the reserve, already 
calculated as to amount required and de- 
termined as to the kind of securities. If there 


were here no logical foresight that the state will 
uaranty at least a living to all its 
children, there was a true intuition. 


But, to those who cannot see this future as 


we do, there is evident a plain determination on 
the part of those who deposit their reserve with 


the state to regard the money placed in thei: 
hands as the sacred trust it really is. It is clear 
that they s that equity requires not only that 
we should deal honestly with the trusts put into 
our fellow-men, but that we should 
hut wt out of i} pe wer £0 do otherx 7S¢ 9 and 


uch a way that all the 





OFFICIAI INVESTIGATION OF COM- 


PANIES 


IN the just-published report of the New York 
insurance department, we notice with consid- 
erable satisfaction a premonition, which the 
companies chartered by, or doing business in 
the state of New York will do well to heed. 
Inasmuch as the course which the superin- 
tendent seen to |} e marked out for himself 
ccords i \ with th suggestions made 


ionths ago by Tur SpectTaTor, we find the 





greater gratification in giving that official credit 
for being op to conviction, if he is sometimes 
_ wh ct 
On pag 1 vii t report this sentence 
Will bet I 
W i rged the 
‘ the é s I 
¢ saclas te 
ent the superintendent will confidently 
k f t é ts, by practi al 
ninations nparisons of the facts with 
€ tne ind value of the formal 
Now, if th anguag means anything, it 
nas } } 
di te on the part of the super- 
a } ‘ | “ont +] ] a : 
, | to do what the law authorizes and 
virtually instructs him to do. viz.: verify by 
personal scrutiny the statements sent to him by 


the companies and which, up tothis date, both 
»departmant and the public have swallowed 
with t eager simplicity of little robins. 


rhus far the rule has been, to let companies 


make, to tl iperintendent’s inquiries, such re- 
plies as suite i themselves, and these replies 
many of t figurative, indeed) were printed 
and published under the department’s seal and 
with the practical certification and endorsement 
of the stat f New York as to their entire cor- 
rectnes By this means the state has been 


made the endorser of many an institution’s own 


statement. without even t} 


out even the shadow of effort to 


prove its correctness So far as anything has 
been done at Albany to prevent it, there may be 
or fifty companies in this state whose 


SO-<¢ ead capital has been tor vears bor- 
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rowed every December to ‘* swear by,” and re- 
turned in January to the accommodating capi- 
talist who has loaned the money or the bonds at 
good interest for these few days. That this sort 
of thing may be done, under the present laxity 
in the department, by the sort of men who are 
au fait atrunning bogus companies, there can 
be no question. For such men would just as 
soon swear to the ownership of capital borrowed 
for the occasion, as do anything else requisite 
to the programme of swindlifig schemes. And 
unless there shall be a little extra trouble taken 
by the superintendent, in the way of ‘‘personal 
examination,” there will be really nothing to 
hinder rogues from playing this confidence game 


with the department and the public. 


We agree with Mr. Miller most fully in cha- 


racterizing insurance officers as ‘intelligent 


and honorable, as a class;” but, like him, we 
incline to believe there are black sheep, if not 
wolves, in the fold. We are therefore rejoiced 
that an examination is about to be made whose 
result will be the reduction to certainty of what 
is now beclouded with doubt. Which are the 
unintelligent and d/shonorable among the offi- 
cers? This is to be found out by the proposed 
personal investigation, and the sooner the bet- 
ter, say we. Let us know how much these 
stuffed and over-padded lists of assets ought to 
be discounted. Companies which seem to be 
all rotund with health will, under this new test, 
develop symptoms of financial dropsy which 
may carry them to their graves. Their pufted- 
up assets, once tapped, will collapse like a 
bubble. 

And so with the better class of companies. 
Scarcely one of them fails to put its best foot 
foremost when walking up to the captain’s 
office in December of each year. ‘This involves 
including in its statement of assets one or more 
items of very constructive value. Somewhere, in 
the form of ‘‘salvages,” ‘‘cash in hands of 
agents,” etc., amounts are putinto the accounts, 
which these gentlemen would consider merely 
mythical, under any other circumstances. This 
is illustrated by a case, occurring only three or 
four years ago, where a New York company 

among whose directors are leading down-town 

merchants) rendered its annual statement and, 
within thirty days thereafter, charged off 
$30,000 which had been included in that state- 
ment as ‘‘unpaid premiums.” This was no- 
torious at the time, and, moreover, was a trans- 
action in which these respectable directors must, 
from the nature of the case, have borne their 
part. Ofcourse this is a somewhat extreme in- 
stance, and, probably, only a few such occur 
every year; but that they do occur is clear from 
the very atmosphere of mystery and reticence 
which envelopes some of the offices; from the 
loudly whispered rumors on the street; from 
the discussions always had (and sometimes even 
as publicly as in the Board of Underwriters 
itself) as to the correctness of certain compa- 
nies’ statements; and, finally, from the very 
fact that the insurance department has been a 
party to the deception by not having verified the 
returns. 

Do his best, and we defy the superintendent to 
learn any too much about any particular com- 
pany : but the course which we hope he is about 
to pursue will at least give the public some 


ight on a subject now too much in the dark; 
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{ t a promising as well as visible 
rt This test applied as a policy 

of t might, and probably would, 
curb t us prancings of many solicitors, 
who n commuted commissions, care 
litt further results of their labor. But 
{ ‘ « a wonderful reform in the 
pract nsurance as a business, and in 
t ling of the companies them- 
. 0 yn not within reach of a 
I ' rization of life insurance is going 
forw grand rate of progress, seemingly 
} t o sis only apparent and ephemeral, 
to become disgust, and disap- 

ire to strew the entire pathway 
of i. If policyholders, unduly influ- 
€ led nto the companies’ books, 
d find themselves carrying a 
| t r power to lift; if the com- 
wipe off from their registers every 
f repudiated contracts equal to 

t t boasted ‘** new busi- 

r before, and, with it, their great 
ex ‘ t ent income fram this 
sou shull say how soon we are to realize 
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tony soil to cult 


vate? A magnificent work has been don 


j } 


within the past ten years towards educating the 


people up to the conviction that life insurance 


is in itself not only a good thing, but a vital 


land and age. Let not the 


outranking 


mere matter of new busir 


necessity of our 


insane greed of each other in the 


less impel the com- 


panies to a course which cannot fail to educate 


the masses in the precisely opposite direction. 


There are a few offices whos« 


has been governed by the conservative principk 


of aiming to secure only such new business a 
would permanently remain on the books, and 
become part and parcel of the tangible, calcu- 
lable assets of the institution. Allowing others 

+] + ] },! 
to dragoon the unreflecting and irresponsibk 
into contracts of the speedily-lapsing sort, 
these prudent underwriters have quietly gleaned 


the field, and picked upa class of customers 


who keep contracts, and look upon life insur 
ance in its proper light: as something indis- 
pensable, worth its cost, and certain to be a1 
advantageous investment. These are the me 


who believe also in the company they patroniz 
] 


its members, but its most 


and become not only 


active agents, by bringing their influence to bear 


in its behalf. J securing of a hundred such 1.ew 
members in a vear is, bevond doubt, immeasur 
ably better than expending life-labor and money 
merely to make up a record, most of which 
must lapse and disappear when a single twelve 
month shall have passed away. Need we add 
that the great life companies of the future will 
be those which shape their business in the 
direction of insuring only those who are pre 
sumably permanent policyholders, whose con- 


comes of earnest purpose rather than 


meant just what 


of sudden impulse, and who 


ured their lives? 





AGENCY EXPERIENCE Ol 


COMPANIES. 


THE SMALL 


Ir ought to be clear to the comprehension of 


underwriters, by this time, that there are certain 


hem wit 


localities which are furnished by t 

which give in- 

Taking 

one year with another, and making an average 
j 


of rates received and losses paid, 


demnity under circumstances 
surance the semblance of a gratuity. 


the companies 


have come far short of getting the quid pro guo 


in thes piaces whil their patrons, so-called by 
find insuring to be about the most 





investm«e 


profitab e 


I 


dent that if a collation of the local « xperiences 


it they make. We are confi- 


of all our large agency companies could be 


made, it would show that they all had common 


cause to complain of an invariable ill fortune 


in particular localities. Notoriously, this would 
f Philadelphia, Chicago, 


be found true and 


many of the smaller cities. And yet thes« place s 


nuously and assiduously cultivated 


as though their patronage 


were really a source 


I 

This being true of the larger agency com- 
panies, whose capital and resources secure to 
them a position, subordinate only to that of 
local institutions, in the minds of the insuring 


public, 





to obtain a fair 


share of the good risks offering—how much 


more true is it as respects the smaller companies 
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two classes are willing to insure, 


of small and comparatively unknown 
coop up into their net. Spicy 
s, exposed buildin 
a good risk at an inadequate rate, 
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these smaller companies 


it the overgrown agency 
heed advice as to promptly taking 
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where no has 


the 


money 


we trust that ambition of 


who, as our table proves, art 


New York ata 


but that they can see the 


ness in the state of 
so blind, 
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ven adequate rates for poor business, 
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pitals: hence they are bound t 


Ol ire Cal} »COMEL 
out short 1 the race and, therefore, might 
wisely withdraw without delay 
TI hi re presented in th table referred to 
! 1 no need ot explanatory letter press; nor 
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Sil \ oint to the record. 





a number of 
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IFORMITY IN POLICIES. 


ery large fire educate its victims as 
ortance of having policies, which 
ime subject, worded in precisely 
rase. The carelessness or ignorance 
in the omission to do this, has cost 
! pected loss, when, in his sim- 


supposed himself fu covered DY 


le company carried the 





iv individual’s risk, the occurrence ot 
sion of a word, even an erro! 
not mak 
settled. 


much difference 


For the circum- 


being taken of such dis« epancies. 
companies, or even two, 
risk, the scene shifts with 


suddenness. reading is 


imp ed, with the view of scrutinizing policies 
for points of divergence, and then every rule of 
iritl tic is brought to beat upon the adjust- 
ment by way of reducing the amount of liability 
to Hard teeling is engendered on 
tl part of the disappointed policyholder, and 
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mutual bitterness between the interested com- 
panies, and the whole transaction ends in th 
general anxiety of all concerned to keep cleat 
And all becaus: 


the policies on the risk were found (when too 


of one another for the future. 


late to remedy the fatal blunder) not to be con- 
current in verbal form. 

Instances are remembered by most under- 
writers which fully illustrate and verify all that 
has been said. Not a year passes which does 
not add several such to the experience of officers. 
At the last meeting—the funeral, so to speak— 
of the National Board, reference was made to 
two notable cases where great difficulty arose in 
the adjustment of losses, caused by the exist- 
ence, upon the same risk, of insurance under 
partly blanket, wholly blanket, and _ specific 
policies. This was denounced as creative of 
confusion and of endless difficulty in arriving at 
the proper proportions of loss for the several 
companies to pay. In fact, some of the com- 
panies were involved in tedious and expensive 
lawsuits, while the insured was prevented from 
obtaining indemnity, notwithstanding that thi 
aggregate sum of his insurance was ample. It 
was the very sensible judgment of the committe« 
reporting on the subject that not only concur- 
rent forms of policy were a necessary adjunct 
of safe and honest underwriting, but that an 
added means of mutual security was to be found 


in the adoption of Jrivted torms and descrip- 
] 


tions of property, where the insurance require¢ 
was of large amount and to be divided among 
numerous offices. 

This is a subject equally worthy of the co 
sideration of insurer and insured. The careful 
underwriter knows he is better off without a risk 


which, in the event of loss, is to be the sul 


¢ ‘ 


yject of 
a mixed and discordant adjustment; and the 
policyholder will learn as much, if the misfor- 


tune of fire brings him into the centre of a circl 


of squabbling officers, each anxious to get off as 
cheaply as possible, and without very tender re- 
gard for the feelings of the other parties i1 


interest. The antidote is concurrence in the 
forms of the policies on the risk, and it will pay 
every holder of more than one policy to see that 
they all agree in form, before a fire makes h 


wish he had. 





A GOOD OMEN. 


One of the large agency companies has recent 
served upon its agents a circular of instructions 
which contains the following paragraph: 

* From a careful review of our fire busine we find t 
an experience of ten years shows a continual 
upon several classes of hazard. In view 
must ask you not to renew existing polic t 
ones, upon the following class of risks, except 


permit from this office: 


Extract Works, B’ldingsin frame Tobac I t 
‘Tanneries, rows of over 3, Theatres, 
Starch Mills, Paper Mills, Wholesale Dr 
Stave Mills, U noccupied Build- Store 
Steam Saw Mills ings, Fruit ( 
Water Saw Mills, Paint andVarnish Factor : 
Hub and Spoke Factories, Whiskey Ware 
Factories, Smoke Houses, h es or «¢ 
Flax Mills, Coffee and Spice tent 
Country Woollen Mills, Cord vood 
Mills, Hop Houses, Bark 
CottonGinHouses Cheese Factori« er 
Summer Hotels, south), Dist 
Soap, Candle, or Ice Houses or con- Vineg ] 
Lard Oil Fac- tents, t 
t cs 


We regard the issue of this circular as both 


creditable to the company sending it out and an 
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indication of better things in store for the busi- 
ness. There can be no question that, with 
regard to most, if not all, the subjects of insur- 
rance named above, the other large companies 
might confess to a similar experience (if they 
have had sense enough to classify it), and, with 
equal propriety, might issue similar instructions 
to their agents. Notoriously the rates on what 
are known as special risks have not for years 
been adequate even under the ratings of the 
National Board; and, now that ** confusion 
worse confounded” has taken hold of fire un- 
derwriters, these risks are crowded upon the 
agents’ registers with a recklessness that ignores 
both rate and hazard (but which does not ignore 
the commission 

We look upon the circular we have quoted as 
a cry of distress which others may well take up 
and re-echo until rational rates are established 
for these fire-brand risks. They are all insur- 
able at some premium or other; but the trouble 
is that companies have not courage to ask 
enough, nor principle enough to refuse them at 
half-price. If the owners of this inflammatory 
property couid be made to go uninsured a while, 
or be compelled’to insure each other at the rate 
they offer the companies, we would soon see a 
reformation, which might easily lead to a re- 
establishment of all fire rates upon a_ basis 
mutually just to insurer and insured. That they 


are not so now is more the fault of the com- 


panies than of their customers; for, if the respect- 
able companies would boldly take the ground 
covered by the cir¢ ular quot d above, and refuse 
insurance on every subject which does not pay 
its way, leaving such to the tender mercies of 


the peddlers of cheap and nasty policies, it 


would take no long time to pry open the eyes of 
public to see where their true in- 
terest lies, and to see also the rationality of 


the indemnity they re- 





THE EXPORTERS OF INSURANCE. 


Ir must be clear, by this time, we imagine, to 
the American officers which have gone over to 


England, t 


} 
} 


hat some sort of financial guaranty 
minary re quisite to the ir obtaining that 


degree of popular confidence which alone can 


make their new field worth the trouble of tilling. 
The absence of some secu ity of this kind—which 
they can easily supply, and without which, it 


seems, the department certificates of solvency 


} 


are of small account—has retarded the progress 


of our comp inies over there. and will continue 


to cramp their energies. The opening of a 

‘credit’ for $500.00 r any other sum will not, 

it appears, answer this purpose. As The /e- 
view very flatly puts it 

The Agent of the Ho I ffice is desirous that we 

t the , ‘ he i irmed with, as a 

M Le < i ire f the definit 1 

t t I t pres ‘ n 

¢ i 5 A ke r of credit for £100,000 

lid for t ng as the Home Fire office in New 

York cho to keep it in force Mr. Leyland’s inte rpre- 

ta f S¢ t é te e which we must decline 

endorse it he can t illy be sued we do not doubt, 

but kK ¢ int There st 

1 accessible character pre 

Now, that the line is plainly drawn and the 

price of confidence fixed, the American invaders 


know just what is expected of them; and we are 


September, 18709. 


constrained to say that we think the expectation 
a reasonable one. Moreover it is to be presumed 
that the enterprising underwriters undertook 
the work in hand after duly counting the cost, 
and, consequently, have gone over to stay. It 
is therefore well for them to put a stop to this 
controversy, without further delay. If Mr. 
Miller’s certificates are of no avail, and letters 
of credit come short of satisfying the English, 
companies interested must come squarely up to 
the necessities of the case, and make such de- 
posits as will command respect and confidence. 

What form these shall take on, must be some- 
what dependent upon the charters of the com- 
panies and the laws of the two companies goy- 
erning such transactions. But, as to the amount 
of deposit, it seems to us that the English 
public cannot reasonably ask more than the 
American departments require; and, under the 
circumstances, cannot decently be asked to 
accept less. If, therefore, the life companies 
offer to deposit with the proper custodian a sum 
equal to the reserve upon every English policy 
they issue, and the fire companies similarly 
deposit what will be equal to a reinsurance of 
their current liabilities, we do not see why all 
should not be mutually satisfactory. This ar- 
rangement is one abundantly secure for the 
policyholder, and not too onerous upon the 
new candidates for popular patronage. It will 
be an alienation of assets (if it can be called 
such at all) less costly and less objectionable 
than the letter-of-credit plan, which has failed, 
and at the same time is so based upon the tra- 
ditional idea of a guaranty of solvency that 
English underwriters cannot consistently oppose 
it. How will our friends of Zhe Review treat 


this proposition? 





THE CONNECTICUT INSURANCE RE- 
PORT. 


Mr. BENJAMIN NOYES has made his annual re- 
port, so called, upon the insurance interests of 


Connecticut. We are unable to express our sur- 


, 
prise that the document should be permitted to 
go forth to the world as the voice of Connecti 
cutona topik which Connecticut, of all states, 
ought to treat inte lligently, not to say respec 
ably. The report, doubtless, is the best the 
present commissioner can produce, but that fact 
does not relieve the state from the discredit of 
such an absurd performance. 

In the rehash, thus submitted by Mr. Noyes 
to the legislature, there is nothing good that is 
new and nothing new that is good. ‘The reade1 
will not fail to notice how much has been ¢ 
from old Massachusetts and New York reports 
and how little bears evidence of either origi- 
nality or novelty. The document, withal, is 
disgracefully ungrammatical and full of literary 
contortions of which a twelve year old boy would 


hardly be guilty. Almost every paragraph is 
| 
b 


lemishes; and 


the subject matter, so horribly dressed up, is 


blurred with these inexcusable 


not of a character which will justify or palliate 
bad grammar or false syntax. 

Inasmuch as the statistics furnished by Mr. 
Noyes differ in no respect from those found in 
the reports of the insurance superintendent of 
New York and Massachusetts ; and, particularly 


in view of the Connecticut official’s barrenness 
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of pract ovestions, we do not 
tl ve occupied with the 
: ‘ 

t ‘ t wever, that the Hart 
rord, al ca companies ot the state 
ma fest ] i legree ot forbearance or 

ft t subject of having a credit- 

nt and a superintend- 
ent ce intelligence and energy 
As t f 1 of the soundest compa- 
I 4 necticut see s to be 
¢ kK tl e two respect 





A FATAI YNEFECT IN OUR INSURANCE 











LAWS 
Cr vs of those states which have 
depart superintendents are alike lack- 
Ing it tial element. In theory, under 
tl ] scompanies are impossible, and 
f t é stitutions are not to be 
t. practically, there is no uch 
protection. As now worded, 
t] tentioned laws, instead of vesting 
i t essary power, hand 
‘ l upervision to the dis- 
t tto y-generals, to be dealt 
7 } cy of the law's pro- 
r ov l yy nsurance ners 
panies of tair reputation are 
t t necessary discipline 
. t nt is best qualified to 
f ose to prey upol i cl du 
| 1 andn onths longer than should 
S ¢ i rering large pecuniary 
ylicvholders into at S¢ 
' x of rity. 
| t \ 1 ed to be ended 
| - t tl matter of dealing 
\ spirator igainst the public 
‘ thed with judicial powers 
t which will enabl him to 
rocess against those who 
‘ ‘ No one more intelli- 
off rcan undertake this work. 
And t rity to enforce this work is ont 
f t yatives of his office which should 
SACRIFICE OF SURPLUS. 
I'v f the few New York fire insur- 
rood fortune it is to be 
yw-a-dayvs, seem to ignore the 


forbids companies to declare 





d i more than ten per cent per annum, 
unk first 1 I 1 sum equal to the 
r f tl premiums received upon 
ks We could name companies 
lels of solvency and con- 
t ill other respects) to whom this 
re pply, and whose charters are at 
this t le to forfeiture on this ground. 
tox t vith exceptional prosperity in an 
il advers ty these offices, in their 
ibition to boast loudly over less 
oh rs. through the medium of 
9 iends, do not reflect that the past 
t fire underwriting counsels constant 

1 modesty 
W good many p¢ ople have a habit of 


its liberal dividends to 
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UPON PlauUusiIDie rounds 
1 the uspl on as to some 
such deplet on of assets 

rel t id, theretore 


"1 
no company Wlil iose CUus- 


accumulating the larges 
Will not pay, it strikes t 


haste to surpass ! " 
e divid ds 








IMPAIRMENTS. 


New York insurance de 


( ratitving fact that the 
ts S 365.026 ot fire | 
Gg y to companies doi 


nluckily, neither of t 


j 


attend the operations of 





and rates have gone dow! 

pth 

unmistakable, the fact in 

ose ot IS7O W l compel the 
to render statements, t 

ch will show mpait 
nerous ind of greate 
nv yoar since 1900, W 

nent of cay mt par 


conservatism n vy carry th 

hrough this vear, the | ! 

ilready caused appre nsior 
one . 

hoping against hop 





unpla¢ ed aspirants for office. 


no objection to bein: 


hune cannot drag us down 
imon barrator against th 


es, without at least admit- 


C. The following extrac 
covering a quotation irom 


companies ** asylums for 


SPECTATOR’S remarks, in 


o companies now in the field, 


] 1 


ormation ot ‘“*extremelyv usel« 


by way of caring for the 


are to be held responsiblk 
have not said or for th 


gsot The Tribune itself: 


rance revic . ha 

p © effort ref 
PI cl t “ 
ead t « i¢ [ ! 

panie lered 

terms 

her for the exercise of 1 
tive powers, it me fields 1 t 
t t ta id 

mong mercantile and } te 


ires follow each other wit! 


With this qualifi- 


quot d. 


M er threw | ‘ 





( rt I conditio ot th I Jiish con i 
{ \merican standpoint, with 
ilt d by the oO othe Phe 
f tionisthrown out that Tue Spt 
rAt l yover the ground linand note 
t! | \ tf which we reply that 
ur tal \ | 1 upon the latest data ac 





| i put 
wsely t { ott t turt th 1 
iT l irt i ts u t | f f f f he pul 
lished s f America npani for th 
rv hall feel perfectly ex¢ le if 
WW I re reterrit to tl r co 
tio { the most recent official ret n 
\ ‘ ive away of doing at on what 
el worth d rata ind THe SPECTATOR 
| I 1 th econd day ot February last 
ts « t t condition of the one hundred and 
xt , fi nsurang companies ot 
[ Stat compiled fi 1 the vorn re 
tur t companies oft Januar I IS7O 
l f the Eng h co anies W is 
isua with] i b their representative | 
( ] rly 1 in those chart | vil l to 
vath the latest report of th surance 
depart t (1569 the tatistic we needed to 
i} I r tabi And even now in Ju Vv. the 
lepart ee ort for 1970, come Iresh trom 
\ \ the verv valuable it very stabl 
! how these English companies stood 
Dec yr, 1505 Will The Revie ha the 
k t timate to the mal ers of thos« 
I ( panies, doing busines here, that 
state tsa year andahalf old have anancient 
indaf k mell? Perhaps the hint may be 
ot t i ind so our next table will 1 more 
Now that the prosecution of those infamous 
“ | known as co-operative, mutual guar- 
anty. benefit and other *‘ societies” has been 


placed Nr. District Attorney Garvin's hands, 
ind, therefore, has passed beyond Superinten- 
dent Miller province, we think it our duty to 


advise that eminent legal functionary that the 


pu care anxiously ** waiting for the verdict” 
in thes cases. They are pure and simple 
sche for getting money by means of fraud. 


They require prompt attention they deserve no 


mercy ind every day’s delay is equal to stand- 
ing | to see the peopk robbed. Under these 
circumstances, we respectfully submit that, if 
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there is any way of snipping red-tape, and 


short-cut these 
it had better be tried at once. A 


month or so has elapsed since Mr. Garvin re- 


opening a to justice upon 


marauders, 


ceived his official notification of duty in the 


premises, and nothing seems to have come of 1 


as yet. The poorer classes—the less intelligent 


are, 


among the people, whether rich or poor 
t thei 


meanwhile, a prey to these prowlers, : 
own personal cost, and the cost of disgrace to 
This 


state of things should be ended immediately 


the good name of the state of New York. 


and, in the interest of these deluded victims 


we demand that the operations of these co- 
operative swindles shall be arrested without 


further delay. 





Ir was urged, in these columns, last month 


that life companies should make a copy of 
application a part of every policy, by way of 
precluding any chance of an error coming to thi 
the 


places it beyond reach of correction. 


death of the policyholde 


W hile 


this may seem a new idea in this country, it 


surface when 


in fact, the practice of many of the best compa- 
nies abroad, and certainly has a basis of fairness 
and common sense which ought to recommend 
its universal adoption. The subject is attract 


as it deserves, considerable attention, and, 


ing, 
in default of any movement on the part of tl 

companies, we suggest to policyholders that, to 
‘*make assurance double sure,” they will do well 
to add fo the protection implied in their policies 
the wise precaution of Anowsng that the appli 


] } 
1d 1s 


cation upon which its value vitally deper 


not fatally defective or incorrect. 





Contributed Papers. 
A FRENCH VIEW OF THE RESERVE 
LIFE INSURANCE. 
W. 


IN 


By CELTZEN. 


Translated for Tne SrectaTor., 


By the contract of insurance for the whole life, 
the company binds itself to pay, at the deat 


the insured, a sum fixed upon in advan 


the insured is bound to pay the company, as 
long as he lives, an annual sum also fixed in 
advance. The obligations of these two con- 
tracting parties being thus clearly defined at the 
time of signing the contract, the question arises 
What becomes of these reciprocal obligations 
at any ulterior period whatsoever before tl 
death of the assured? 

Every policyholder has a kind of account cur- 
rent with the company, and the latter, for th 


purpose of knowing exactly its situation, 
balances or settles from time to time, say every 
year, the account of each policyholder. 
modes of balancing this account are diverse 
and more or less simple, but should lead to th« 
same result. Among these different methods 


the following appears to be one of the s mplest : 


Let us suppose the case of a person aged 37 

g ¥ 

who is insured for 10,coo francs, payable at 
his death. Now, according to the tariff adopted 


Duvillard’s t 


the life annuity pavable in 


by most French companies 


and four per cent 
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idvance by thi nsured, or the annual pre- 
mium, is fixed at 309 fran 
Now, how stands this pers account after 
five years and five premium-payments, that is, 
immediately betore the sixth premium falls due? 
So as not to be misunderstood, it may not be 
amiss to say that our cak tion is solely by 


In this sense, we must sup- 


pose the Duvillard table to be an exact state- 
ment of the law of mortalit and that four per 
cent represents the real r nue of the com- 
pany’s investments. The premiums which form 
part of our acco t ar Ss d to be what are 


rhe aggregate of the annual premiums may 


be divided into two groups. The first comprises 
the five annuities alre idy p the second group 
embraces the luitic mber unknown 
which remain unpaid J lently it is the sum 
of these two groups that insures the 10,000 
francs. Either of them, taken separately, would 


nl ‘ +; } ; ] 
insure only a fraction of that amount. It is only 


necessary to know the fraction of capital which 


corresponds to one of these two groups—to 
know at onc Vy SImpk traction the fraction 
which corresponds with the other. Now. 
nothing is easier than to calculate this fraction 
for the second group. In point of fact the in- 
sured will have reached, after five years, the age 
of 42 it is for the « ! anew member 
entering at t ig 1 eeing to pay an 
innual p1 n of 300 f Now, at age 42 
ti company requires a premium of 350 trancs 
for insuring 10.coo francs. Therefore, receiv- 
ng only 300 francs, say of 300, it can only 
ruaranty f 19,000 f1 ( In other words, 
the second group of annual payments insures 

and tl first group consequently insures 
only of 10,000 francs, or 1,429 francs. 

The insured, by th t pulation of the con- 
tract, has the option of « to pay his pre- 
miums If he uses this option, that is, if he 
upp St t d group of premiums, he 
will upp t s e.% l the of the 

m il 1 8.571 ft ‘ ind no longer 
Owes al t 2 to the « I \ Now the com- 
pany cor ] s accol = to ts tal ft «At Sum ot 
100 trang YAY at 1 d th oft a person aged 
ve ae lent to a sum of 48 francs payabl 
at on yr that it would require a sinek 
premit f just 484 fi to insure the sum 
of 100 f1 It fol that an insurance of 
1.429 fran represents an actual value of 
1.429 15 rr 693 ft cs. rhe company, in 
stead of considering itself a debtor in the sum 
of 1.429 Irancs, pay I at death, arranges the 
matter in it ks as lly owing 693 francs 
to the i1 red 

] s figure of 0903 ( what is called the 
reserve It is aliabilitv of the companyv—a sum 
belonging to the insured, which should remain 

1 bank to be capitalized, with the view of pro- 
ducing in time the capital sum of 1,429 francs 
and which may even I claimed before death, 
as a surr ler ul of the policy It is by 
treating all contracts yrce after this manne 
that the a fixes the amount of the total 
reser ey lifference existing between the 
actual assets of the company and the reserve 
represents tl profit or loss of the company. 
rhe valuation of the reserve being based upon 
considerations less simple than that of the other 
property of the com] ny. one can see the neces- 
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sity of applying particular care in the calcula- 


tion of this element, not only for the sake of 


avoiding mere errors in computation, but mors 
of avoiding errors in 


with a view 


In fact, an 


especially 
principle. insufficient reserve leads 


to the crediting of exaggerated profits, to 


dazzling display of results which do not really 


exist, and thence to the declaration of fictitious 
dividends which pave the way for a company’s 
ruin. But, on the other side, it is necessary to 
avoid falling into the other extreme. It is 
evident that a slight increase, applied to the 


reserve, is a measure of prudence which leaves 


at the disposition of the company funds cay 


of being utilized in case of an unex] 


mortality, the average 


surpassing 
But 


ought not to be pushed beyond the limit which 


provided for. this increase of the reserve 


would erase from the ledger those profits Wihiicrl 


company may reasonably consider to be the 


the 


its operations. 


real result of | 


The theory of calculating the resery 


presented, as we have already remarked, unde 


several aspects. We will again present it in 
another manner, apparently very logical, but 
which can lead, and has led, to grave errors 


} 


It is, espec ially, to this method that we wish to 
j 


call the attention of our readers. 


The serve 


We will resume our illustration. 


already calculated was applied to a case wher 
the insured ceased to pay his premiums, after 
having paid five. This reserve is suthc nt to 


ruaranty the payment ot the reduced insurance, 


s ] 
at the death of the insured, or to guara e be- 
fore death the repayment of the surrender value. 


But these two points are not the 


only ones to be 
considered. In fact, the insured is free to ceas« 
his payments or to continue them, and the com- 
1 t nt 


put d reserve ought to be sufficient in the « nt 


of continued payments. Now, the other reason- 


The the insured, so lo as he 
manife 


the 


and the insured, on his part, owes the company 


company owes 
sts no desire to discontinue his] 


sum originally insured payable at his 


Try} ‘ 


all the premiums yet to fall due. Tl 


of the insured is therefore presented under tl 

form of the difference of two values—t debt 
of the company on one hand, and the debt of 
the insured on the other. In our illustration 
the company’s debt is a sum of 10,000 francs, 
payable at the death of a person aged about 42 
years. The actual value of this debt is 4.850 
francs, or, in other words, the single premium 
necessary to procure an insurance of 10,000 


= 


francs or the discounted value of 10, ft 


regard being had to the laws of mortality. The 


actual debt of the insured is the discounted 
value of all future premiums; for the insured 
has the option of either paying an anni pre- 
mium of 300, or of commuting all by a singh 


payment at once. the actual value of a 


} Now, 
life annuity of 300 francs, payable at the begin- 
age 42, 18 4,157 francs. 


In fact, the con pany 


ning of each year, at 


This is the tariff figure. 


charges for a 10,000 franc policy either a single 
premium of 4,850 francs or an annual prem) 
therefore considers the sum ot 


of 350 francs: it 


1.850 francs the equivalent of all the single 350 
franc premiums yet to come; a sim] le process 
verifies the equal value of $.1 un ind 





annuity of 3co francs or, what is the same thing, 

















comput { » ir 

I { 1 ditiers 

in 4s 
< 1 ) l 
A + pre< 
\ | 
‘ j 
. . 

But tl s may turn out totally falla- 

r ‘ ito Show 


premiums, ac- 


‘ d t yn the hypothesis of a certain 
ivera ! and a certain rate of interest 
on its i1 t t Let us suppose for a moment 
that t le mong the insured occur exactly 


in the ex rder, and that the rate adopted 
repre t t the real revenue derivad from 
the vest t. then it is evident that the com- 


D: " ng the premiums, cannot 





ns paid in under the 


for of p1 will just suffice for the paying 


ot ti x due by the deaths of policy 
holdet l mpany, to be able to support 
t ses f its business, to be in a 


t s ts in case of an e€x- 
< ito realize any profhts 
} 1 the premiums thus 
( H 1S th aistinct nm 
tw s and gross premiums 
~ tir ] ling process is one of per- 


< t ‘ t or hiteen per cent tor ex- 


s of calculation is a known 


‘ f t or, again, a lower 

+ + ] 23 1; ] 
I reaily recelved 18 mad 
the rul t t the real revenues of acompany 
may ex <pected sum. In fine, the com- 


yy any two, or even all three, 
f thes of affixing the gross premiums. 
To « t reserve under our illustration 


W . { tain from the tariff three data— 

il premium at age 37 300 
fran t ial premium at age 42 350 
f cs t . zie payment premium at 


1.950 francs. Now, the erro: 


W | curs t us 

A su I oo francs, p iyable at the death 
of a vy aged 4 is worth to-day, ac- 
cord t tariff, 4,850 francs. This is the 


d t of t pany A to the debt of the 


und that the actual value of 


to paid is 13.86 times 
rreate { t single annuity. These two 
ficur 1.8so and 13.86—result from the mor- 
talit t f interest adopted, and they are 

tirels ndent of the amount of the 
premit 1 the insured has agreed to pay. 


Not ts us from supposing that the 


ed to buy his insurance upon 


t premium loaded 15 per cent for 
exa | 24 istead of 0 Irancs, torit 1s not 
t : f 300 francs resulting from the 
com] itions which interests the in- 

i } vs only how much he is required 


t or price which secure 
tage of i rance But the com- 
W wrong in settling the account of 
‘ nsu t took the premium of 345 francs 
f int, but at the same time made 


al i t r data (13.950 and 4,950), for the 


this annuity is equal to 13.86 
ti { or 4,782 francs. Inconsidering 
this fi t lebt of the insured, there re- 


um totally 
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insufficient ] ! ring fr the insured a l 

little higher pr the reserve will become 

equal to a ¢ | el ind 1 ( cend eve | W soard \ 
zero I} el t ds to p t 1comyi ny tra t 
from computing in its assets tl value ot t se 1 s ! 1 
future premiu » long as the insured is f1 not { Now 
to discontinue | payments. It cannot even down, 1 vr 





do this in a case where the 1 rior payment is_ be t 
guaranteed, for a fraction ot the premium of tl ‘ ; 
devoted to payment of expe dividends, ete fund e€ ex 
Phe pre! um does not belong entirely to the loss ] ‘ il ( 
company; and a company considering itself The n , hazard in 
virtually in possession of the whole inevitably | rather t t. Py 
and ore y exags rates its profits A company nder t ly y 
which proceeds thus should at least include, at) makin ceive 
the same time, among its liabilities, the actual) mostly { uses 
alue of all its contingent expenses. It would genta At certain st 
then have a sort of con pensation for the excess at t 
of the gross premiums Ove! the net premium factured od umu 
The gross profit realized from a contract loss. i ce wo 
the difference between the sum paid in under gx . ce CO 
the contract (increased by compound interest) for a det 1 knowled 


to zero tl company treat ull its receipts ( 1 | Te S 
profits If it wished to distribute these profit bu , factu 
to stockholders or policyholders—that 1 If it pe carious 
wished to retur | the sums it had received al +) 1 adve 


wherewith would it pay surrender valu snot! + 4 ent 








how would i laranty the iyment ot d ’ { tax 
osses? Finally idopting a reset lifter ft 
zero, th ( str t ronhts wot lexcet 1 ; tuat 
the Su 1 the ( I ny W ton 1 { 
ibsurd \ proc ling thi W iy I I 
figure out a profit trom the moment it { vith 
business rit 
There are co if is to whi the res vi ( 
even wl con ted according to est d' W 
usage tive Suc! to ex to on 
are insu L n very young S i ft — 
so! 11 es for the b htotad thi I em 
nated survivol strictly spe ih gy, a Ce pa t ct 
should not accep contracts of this ort I dust I 
having so done t ought not to introduce the) spe t ull ¢ 
negative re ry ) As to whole-ter F ( e 1 jorit 
insurances, contracted under ordinary cond the t featur 
tions. the case of negative reserves never p! atlert f It is, tl 
sents itsell Much to our s Irprise the yr that t \ y and 
we have met wit 1 them recently in the stat ( t « 1 ! t 
of a large English company, and it Is pre yt vasted 1 
this cir« stance has suggested oul rat O = 
senting the foregoing observati libs ce} 
To be continued ixt with the ™ 
lo «A I . I 1d | 
f ra 
mill } lat nila 
SPECIAL RISKS. we ; = 


CoTTON AND WooLLEN MILLS 


UNDER the 1 ile of the National Board the | 


2 th 
rate for cotton mills was one per cent, and! , 
woollen mills one and a quart r per cent. Risk tu : . 
conforming to the standard, (printed in our July pect ft oa 
issue), are deemed first-class, and sought atte ae 
at the rates named. But the majority cann I * nee stand: 
thus be classified, and their variations from t t mat 
requirements of the standard necessarily subject | th by t ‘ 

l 
them to extra charges, which often doubl r on i 
treble the rat The demoralization incident pub 
to the disruption of the National Board has ce or t 
siderably diminished the attention on¢ | 1 ft } { t t 
this wis tem olf athxing rat s,and hast | 
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sary to refer at any length here to these dang 


ous essentials. 
The principal causes of fires in mills have 


been concisely summed up by an expert need 


manufacturer (Mr. Peter Anderson, of Lowell, 
Mass.) in a communication addressed to thx 
secretary of the National Association of Wool 
Manufacturers, and printed by Mr. John L 
Hayes in the Association’s Bulletin last ye: 
We give Mr. Anderson’s letter entire : 

LoweLL, Fune 18, 


JounN L. Waves, Secretary, Boston, Mass 


DeAR Str: In response to your favor of rsth instant, I 
will state some canses of fires in woollen m 
come within my own observation. I can tat 
ticular mills in which they have occurred ; 1} 





are as tollows: 
From pieces of iron or steel getting into the picker 


friction of journals from want of oil in the i 
* yegetable oils coming in contact with 
woollen varns, and woollen substance 
re heating of webs fresh from the looms, being 


on top of each other for a few days befor 


scoured, 


: waste heaped together be fore being cleansed t 
a duster or some other suitable machine, 

ae high pressure of steam through iron pipe 
close contact with wood, as in wool-drier 

“ wool coming in contact with overheated iror 

‘© defective hot-air flues. 

* accumulated dirt and waste in corners and cre 
dirty woollen mills. 

vid want of care in the use of oil lamps, and 
with fluid, and the innumerable substance f 
illuminating purposes 

The foregoing are the principal causes of fire hI 


remember at this moment. 

I think your object is excellent; and that the f 
information upon this subject may prove of great prac 
benefit ours, truly, 

(Signed: P. ANDERSON 
Ag’tand Treas. Baldwin Compan 


The fact that the Providence standard ad- 
vances the rate of a first-class mill 25 or 30 pei 
cent if there is no watchman or watch clock on 
the premises, proves how much importance is 
attached to this appliance of safety: it is a 
matter of infinite importance when mills are not 
running, and no rate of premium will compen- 
sate for the absence of a watchman in such 
cases. 

Next to the fires caused by the contact ot 
vegetable oil and wood fibre in its various forms. 
the most numerous fires in mills are tracea 
to the picker-room. The hazard here is generally 
understood to be greater in cotton mills than in 
woollen mills. But, in either, there is abund- 
ant necessity for constant vigilance. The acci- 
dent of foreign substances being in the stuck 
passing through the picker at a fearful velocity, 
is one not easily guarded against, and therefor: 
the utmost care is to be exercised to offset its 
effects. Ilence this part of the work should be 
done in a separate building, or, if in the mill it- 
self, the picker-room should be as essentially 
fire proof as though detached, and should be 
well provided with means of extinction, such as 
sprinklers, buckets, etc. But even then the 
prudent underwriter will see to it that his policy 
covers the smallest possible amount, either on 
stock or machinery, in this part of the establish- 
ment. 

The indications given by M1 Anderson. 
above, as to the most usual causes of fires. art 
sufficient to inform an insurance man what he 
is required to examine most closely in inspect- 


ing a mill risk. It would be a work of supere- 
rogation in us to multiply words of caution 
when the mere statement of an old manfacturet 
already shows just where the caution is to be 
exercised. Mr. Pomeroy, of Pittsfield, who has, 
for years, almost lived in woollen mills, and 


Whose experi nee is of the most practi ort 


considers ‘ cleanliness” the  chiet ecurity 
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s. But this point has been forcibly 
illustrated in a previous art cle. where we dis- 
cussed spontaneous ignition as a cause of fire in 


mills. But for the treatment of the subject 





there, it w 1 be a proper topic of discussion 


here. Reference, therefore, 1 Ly be had thereto 


for a fuller el: bgration ot this most suggestive 
sul ject. F 

We have only spac to add that the drying- 
room is, in mar y mills, the princ pal source of 
danger. Hot air processes are safe enough; but 
patent steam driers ought to eschewe d by under- 
writers (if not by manufacturers) as the very 


essence of all evil: the very name of such a 
thing on a survey is enough to turn the stoma h 
of a_ sensible insurance officer. Drying by 
means of steam pipé has its dangers—both 


from the frequent proximity of wood to some of 
| I 


the hot pipes, and from frequent carelessness in 


I 
allowing the wool to come in contact with the 
pipes. Next to, pe rhaps equally with, the 
picker-room, the drying-room should have the 
most searching inspection before accepting the 


risk. 
Of course the boiler-room, (in steam mills 
and the heating and lighting arrangements re- 


quire a careful survey; but this is too obvious 
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\ POPULAR CONSIDERATION OF THE CLAIMS OI 


LIF! INSURANCE. 


By EpmMonp ABovuT. 


NEXT after salaried employés, the law of in- 
surance mbraces artists, Writers and all who 
extract a reve from their brains 

Dea s indifferent whether he strikes down 


a great painter or a wealthy property-holdcr, 
but his blows have various results. The dying 


millionaire transmits his capital to his son or 


nephew who, witho ich difficulty, will be- 
come the dead man stitute On earth: pos- 
sibly the hei being young and brave will 
handl the vcolden k ver W th greater address and 
vigor But, how about the ma. whose only 
property his pen or I brush I admit that. 


good and bad years together. he can earn an 


avera come of 100,000 francs; but what will 
t l to his ch 1 
I would not exaggerate the miseries of a con- 


dition whic is daily growing better. The time 





has passed when the most illustrious writers and 
painters wrought for ¢] ry and earned bread by 
flattery The publ our only master, is more 
enlightened and mor yenerous than the great 
lords and kines of t old regime it is liberal 
of rewards to those who instruct or amuse it. 
True { ters, lil Meissonier, Leys and Ge- 
rome ¢ rn, without killir Oo themselves. 100,.0CO 
francs year; writers like Auber. the Dumas, 
and Hugo | ly up enormous incomes. The au- 
thor’s shar t itricals, transforms a good 
pl t tate, and a lively farce into a pro- 
ductiy farn \ book which passes through 
SUCCESSIV dit omes capital as truly as 

solidly 1} t house, and th projected law of 

p 3 ( ke this property trans 


Seplem ber, 1870. 


But there will always be in literature and art, 
a large part condemned, so to speak, to gain 
nothing beyond incomes. The journalist, for 


example, that luminary of our century, lives 





and will continue to live from day to 
is sometimes well paid, without ever receiving a 
recompense proportioned to the services ren- 
dered; but he eats this evening, with only rare 
exceptions, what he earned this morning We 
have become familiar for some time, with those 
art-journalists, those thousand imitators of the 
inimitable Doré, who scatter their productions 
in the public prints. Almost never do thes¢ 
popular artists reach the point of creating for 
themselves a capital, although they often earn 
large revenues. This is because the work that 


leaves their hands, whether well paid for or not, 


no longer belongs to them: the most prolific ot 
> I 


them. as well as the most inexhaustible of daily 


writers, lives on the express condition o 


= 


producing ; old age or debility sooner or late1 
dries up the source of their revenues and if death 


strikes them down in the hey-day of youth, in 


the glow of their mental powers fj 
nothing to their heirs but a brilliant and hon- 


orable, though terribly unproductive nam 


I make no complaint of our tenors at 1 oO 
francs a month; to do so would require an 
excess of sensibility which fails me lL much 
preter to applaud them when they sing correctly, 
which sometimes happens. The wiser ones 


among them save sufficient from their enormous 


revenues to build up a considerable capital; but 
is there not a higher degree of wisdom? 
It is well enough to put aside 20,coo francs a 


vear for the sake of having in five vears a capi- 

tal of 100.000 francs; but when one knows not 

how long he is to live, when the enormous 
] 


revenue now enjoyed may be destroyed, or at 


least, muc h reduced by the slightest Dlast of air: 
when one knows not, in fine, if he will live long 


enough to heap up the 


100,000 tIrancs DY vearly 
additions of 20,000, is it not more prudent to 
reason after this fashion: 

‘*] will save 20,0co0 francs a year, so long as 
my revenue permits it: this is a settled thir 
But I will not carry more than 17,500 to my 
banker’s. voluntarily condemning myself to 
work eight months more to form a total of 
100.000 francs. The 2.500 francs detached from 
mv annual savings shall be turned into the treas- 
ury of an insurance company; here they will 
become part of an aggregate of interests which 
guaranty each other, by the help of which, no 
matter when destiny summons me away, my 
heirs will receive: 1, the sum, greater or less, 
which I have accumulated at my bankers by re- 
peated deposits ot 17.500 francs each; 2, the 
fixed and invariable sum of 100,000 francs which 
is assured for them, that is to say, positively ac- 
quired, without possible reduction, from my 
premium deposits of 2,500 francs.” 

But even while I indicate this easy, simple, 
logical, manifestly advantageous speculation, 
nine-tenths of these happy artists and authors 


jewelry, 


squander their earnings on gimecracks 
and playthings of every sort; they pile up a 
fragile capital, subject to a thousand causes of 
depreciation and, at the very best, unproduc- 
tive. 

If all young men born poor, but ac hieving at 


1 l.t 


lencth. bv an energetic will, the creation of good 


| incomes, should enter resolutely into the Insur- 
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death ot those who 


content with bea 


iga it renewed expensi 
iby the father It is all th 
when one ought only to 


free trade when 


America 


of capital, in the arena of in- 


in a time of 


urope and 


s secured in advance to the 
st capital into line: our op- 
s well enough: they give to 
l 10st unlimited powers 
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support without 


curtalill 


‘ | 1 
the patrimony of legitimate children. It war- 


rants endowing a literary, charitable or religious 
too otten 


What does 


young men 


institution, (without despoiling as 


the donor. 


itnot permit? It permits the active 


to borrow a large capital without other collate- 


ral than his head I trust you with 100,00 
francs, because I know you are honest and 
capable but you may die before success 
smiles and thus endanger a portion of my 


money: guaranty me by insurance; agree to 


devote from your annual income such a sum as, 


in case of misfortune, will indemnify me against 


loss.” 


The reader must see that life insurance, with- 


being an universal panacea, can rende1 


It makes capitals 


those who have them not: it replaces at 
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8 is the difference of between the ancual pay-} 13 is the surplus if six instead of four per cent 
ments of the two plans. interest is realized. 
g is the value of the regular life policy at th We suggest that the columns may be read 
end of the year. horizont: to the best 1\ ige, thus: 
10 is eighty per cent of the value, or the amount In the year, at age forty-five, out of one 
which the regular company might return. thousand ve, twelve will die, which number, 
11 is the cost on the ‘‘ co-operative” plan in a| multiplied by $1.10, gives $13.20, the cost of 
class of five different ages, from forty-five $1,000 insurance on the ‘ co-operative” plan, 
to fifty. which equals $33.75 (the premium on the lite 
12 is the cost in a class of ten different ag plan), minus $20.55; $18.01 is the reserve on the 
from forty-five to fifty-five. regular life policy at the end of the year, and 
I : 3 + 5 6 7 > 9 
I 45 $1,009 12 =< $1.1 $13.29 $33.75 - $29.55 $18.01 
2 46 1,000 13 1.10 14.30 33.75 19-45 39.30 
3 7 1.000 I4 1.10 15.40 33-75 15.35 §5-O4 
4 45 1,000 14 I. 1 15-40 33°75 15.35 74-04 
c 19 1.000 1s 1.10 16.50 33.75 17.25 93-34 
6 sO 1,000 16 1.10 17.60 33-75 10.15 112.94 
7 SI 1,000 17 1.10 18.70 33.75 15.06 132.50 
ds 52 1,000 Id I.10 19.50 33.75 13.95 152.9! 
9 53 1,000 19 1.10 20.90 22.76 12.85 173.24 
10 54 1,000 20 I.10 22.00 33-75 11.75 193-50 
11 55 1,000 22 1.10 24.20 33-75 9-55 214-53 
12 56 1,000 23 1.10 25.30 33.75 5.45 235-43 
13 57 1,000 25 1.10 27.50 33.75 6.25 250.50 
14 55 1.000 26 1.10 28.60 33-75 §.15 277°79 
15 59 1.000 25 I.10 30.50 33-75 2-95 299-01 
16 69 1.000 30 1.10 33.00 33.75 Bs 320.35 
17 61 1,000 29 1.10 36.30 23,75 2.86 341.67 
iS 62 1,000 35 I.10 38.50 23.75 4.75 362.96 
19 63 1.000 35 1.10 41.80 33.75 5.05 393-02 
20 64 1,000 41 1.10 45.10 13,76 11.35 403-77 
21 65 1.000 44 1.10 48.40 33.75 14-05 424-14 
22 66 1,000 45 8.80 52.50 33.75 19.05 442.64 
23 67 1,000 Si 1.10 56.10 33.75 22.35 462.69 
24 68 1,000 56 0.2 61.60 33.75 27-95 453-40 
25 69 1,000 60 1.10 66.00 33.75 32.25 502.90 
26 70 1,000 64 1.10 70.40 33.75 36.75 §21.93 
27 71 1,000 7° 1.10 77°09 33-75 43-25 540-32 
25 72 1,000 76 1.10 53.60 33.75 49-85 558.46 
29 73 1.000 $2 1.10 90.20 33.76 56.45 575-09 
39 74 1,000 88 1.10 96.80 33.75 63.05 591.95 
31 75 1,000 06 1.10 105.60 33.765 78.85 607.32 
32 76 1.000 103 1.10 113.20 33.75 79-55 
33 77 1,000 III 1.10 122.10 33.75 05.35 
34 7 1.000 120 1.10 132.00 33-75 95.25 
35 79 1,000 130 1.10 143-00 33-75 109-25 
30 So 1,000 140 1.10 154.00 33.75 120.25 
37 SI 1,000 ISI 1.10 166.1 33.75 132-35 
38 S2 1.000 163 I.10 179.30 22.46 145.55 
39 53 1,000 176 I.10 193.60 22.76 159.55 
oO d4 1,000 159 1.1 207 .gO 23.76 174-15 
41 55 1,000 205 1.1 225.50 33.75 191.75 
2 Pats) 1,000 222 1.10 244.20 33.75 210.45 
43 87 1,000 242 1.10 33.75 232.45 
44 88 1,000 205 1.10 33-75 257-75 
5 59 1,000 2092 1.10 33.75 257.45 
40 go 1,000 324 1.10 33.75 322.65 
47 gl 1.000 360 I.10 33-75 362.25 
49 92 1.000 $O5 1.10 33.75 411.75 
49 93 1.000 457 I.1O 33-75 403.95 
§0 94 1,000 516 1.10 33-75 $33-05 
si 95 1,000 554 1.10 22.4C 608.65 
s2 g® 1.000 645 I.I 22 e 679-05 
53 97 1.000 692 1.10 22 27.45 
54 gs 1.000 750 Rell 22 791.25 
55 99 1,000 1,000 33 
Totals, ‘ A ‘ $9,286 $1,856.25 
Ditlerence. . ° . ° ° 7329-95 
The table shows that the total cost for an in- Che whole scheme is without any scientific 
surance of $1,0co to those who live to age fi latior 
ninety-nine on the ‘‘co-operative” plan is In these calculations we have granted every- 
$9,286.20, and on the life plan $1,856.25, without thing which the friends of ‘co-operation” claim 
deducting surplus. The difference in favor of except the rate of mortality, and we would have 
the life plan in cost, leaving out all other con- | granted this also only that the rate of mortality 
siderations (and there are several), is $7,329.95. is governed by a Power over which we have no 
The average cost in the ** co-operative plan is contro And yet we have as much control as 
$168.84, and in the life $33.75 per $1,000 oO s » Classification can be made and 
Then, is not the claim that the ** co-op yD suring can be adopted which 
plan affords cheap insurance a delu W reduce or vy way change the annual 
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$14.46 is the surrender value; $14.96 is the 


assessment in the ‘* co-operative” plan in a 


class of five thousand, and $17.38 the 


cost in a class of ten thousand; and fifty-seven 


cents and seven mills ($0.577) is the surplus if 


six per cent interest is realized on the 


premiums for the life policy. 


It is hardly necessary to remark that A POLICY 


ON THE ‘‘ CO-OPERATIVE” PLAN HAS NEITHER 
A RESERVE NOR SURRENDER VALUI 
10 It I2 13 
$14.46 $14.96 $17.38 $9.5770 
29-09 15.54 19.45 1.5455 
44-03 10.72 19.55 2.9459 
59.23 17.00 20.7! 4-004 
74-07 19.50 22.11 7-1402 
90.35 21.12 23.54 10.0187 
100.24 22.40 25-05 13.4556 
122.33 23-90 20.54 17-4959 
135.59 25-52 25.71 22.1505 
155-04 27 25 30.50 7-5534 
171.62 29.04 33-00 33.6596 
155.34 31.2 35-53 40.5707 
205.20 33-44 37-15 
222.16 36.08 41.14 
239-20 38.94 44-44 
256.28 41.82 49.06 
273-33 45-32 51.70 
290.36 45.54 55-77 
307-05 52.50 60.25 
323.01 56.98 65.12 
339-31 61.35 70.29 


The 


mislead 


business 


the 


losses by death. may be o 


manipulated as to unthinking, 
and cause them to believe that their insurance 
is costing them but little. But so certainly as 
there is no possibility of reducing the rate of 
mortality, just so certainly is there no possi- 
bility of reducing the net cost of insuring. 

It will be the 


column 8, there is a difference of $20. << 


noticed that in first vear, in 
against 
the life policy; but, as an offset, that policy has 


The 


a reserve in column 9 of $18.or. 


next vear 
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THE DIVISION OF VITALITY PROFITS. 


VW } t the cause of lit insur- 
t " tim correct Mr John 

NI | ttention to the article trom 
t1 iber of THE SPECTATOR. 

| tatements made in that remarkable 
‘ { f phisms furnish ‘** indubitabl 


t vet studied the ** arith- 








with sufficient care. 
VW e entertains the proper contempt 
yt understand by ignoring 
| t remark reads as follows: 
j “7 evidently be no surplus or deficiency 
4 / 
f except what is p luced tn in- 
f f f claims from year 
{ mati amount more yr less of 
4 sat eben di 
of THe SPECTATOR has any re- 
c reputation of the author of such 
t l careful how he prints his 
VV do not propose to enlighten Mr. 
M I d to the mistake in his rea- 
ve wish to propound a conundrum, 
him to that study and reflection 
l ) ded his assertions 
B \ table of mortality, theré 
< y tthe age OT 9§. Deaths 
occur as fol Ws 
O f of - 52 persons dic 
Q7 24 
9 9 
Qo. — 
Liu - 1 the last 
Lotal, -cccceccesecs ‘9 
] Mr. Maurice must admit that the 
K1st gy between the living ind 
correctly stated by th 
\ I , oF VW shall decline the di = 
If h thinks the whole number og 
t age 96, and can prove it, it 
‘J I ced the construction of 
t If he w ts to make 
: I th P rcentage ot deaths 
( rel is with the mortality 
t tw the division of surplus If 
I ré ince on results deduced 
: f ired years of English experience, 
fined by observed mortality in this 
‘ n there is no safety anywhere. 
R xto the subject, the net premium for 
f $1, at age 95, is .5SoS125—as- 
st at six percent. If 89 persons 
ce and rate, andthe deaths occur 
r andorder named, the premiums, 
will precisely pay the losses. 
to finish up the theory of Mr. 
M we will take the most favorable illus- 
4 
P t h he could ask. Suppose none of 
t ns d until they reach the age of 
100, t following table will show the receipts 
fits from vitality which may be re- 


5 t Actuaries t ible. 6 per ce nt: og persons 





ae a) 


tell us what he proposes to do 


ENDOW MENT 


iolders. It hi: 


fice, and agency expenses, and 





th an array of figures which will 


and government bonds, can be 


SPECTATOR. 


190,000.01 100.01 
t th d ot the fitth year 
0, Which 1s sufficient to pay all 
f the « pany insuring the S9 
also | n profits from vitality 


nearly $1.g00,000, which Mr 


} j 


vi + 
e divided or re 


urned 


] 
I 


at he will think twice before h« 
gain with doctrines and ill 
rd PRUSSIA 


INSURANCE AS AN IN 
VESTMENT. 


few years very much has been 
endowment insurance as an 
its nature seems to have been 
misunderstood by both agent 


s been claimed that, 


he temporary Insurance, areturn 


+ 


with at least six per cent 


interest, would be made to the 





aturity. A moment's con 


must convince those who are tamiliar 


monetary transactions, of tl 
se statements, tor compant 
average, realize more than this 


their investments, and charges 


against the premiums for both 


that, in making the assertion 


he ratio of interest realized, w 


rht forward to disprove our statements 


that a somewhat higher per 


yeen received by some companies 


ably successful years; but, if we 


rest receipts of the companies 


in this country on the averags 


unds in their possession during the 
pe surprised to see how large a 
below our standard. Those com 
realize more than six per cent 
invest their funds at a distance 
and, of course, at the expense ot 
or make a considerable profit from the 
yublic securities in their possession, 


interest account the gains from 


reasons why only a moderate rate of in- 


} 


received are, that only absolutely 


investments, such as loans on the mortgage 


also the fact that a very consid- 


agents’ hands. in transit or 


awaiting investment, Is idl In 


the interest account these funds 








yn given are believed toembrace nearly all 
< tions paid to agents by those « 
‘ vho have a fair « m to stal t\ W 
ti tthe fact that there re companies 
i | ik i’ contract it 1 ch h whet 
re { ny we h ¢ given, pay! n mk 
t high as sixty per cent on the first 
! | ! m, and ten per cent on renewal 
No 1 ! has been made in thet le for 
‘ rs¢ | ( of the largest com- 
country the item of commissions 
<tv-t t per cent of the entire working ex- 
‘ we consider this a fair average of the 
{ these two items, we must add to 
ithe table given about forty-seven 
t t s the 1¢ owin clements and as- 
{ \ used 
Age ot entry, 40 years, which is about the 
Le of assurants by this cla ot policic 
t | ot entry 
Pol ten years’ endowment by annual pay 
Premiun $106.99 per $1,000 This s the 
r i by about twenty of the companies 
, i in this country, d is based on 
ma American table of mortality with 
terect t four per ce nt The loading is twenty 
r ¢ t of th net prem1 ind twenty per 
nt of t net premium at the same age on the 
I whoie lif plan 


Jutevest, Six pet cent 

Vortality, three-fourths of the Actuaries’ 
[This i about the experience of all 

par doing business in Massachusetts for 
mn years prior to November I 1dDS. 

The Reserve is based upon the Actuaries’Rate 
yrtality with interest at four per cent. 


To show the arrangement of the tables we will 


detail the computations for the first vear, 
commission being ten per cent of the 
| 8 106.co 
") 
y 21 
ce 

| 77 
t f } end of ‘ 101.08 

tof r ce,t f \ ‘ 
or 
7-15 
24.83 
‘ 70.00 
Tesee 7 
t} dividend or surplus which is payable 
he th cond premium is due. This sum 
iken from the second premium of $106.90, 


s the cash payment required at the com- 
cement of the second year, $91.73 The 
lend at the end of the second year taken 
the premium will leave the payment re- 

Gg atthe beginning of the third vear. 
The tenth dividend is due at the beginning of 


leventh year and 1 to be paid with the 


1} amount of the cash payments improved 





7 a 


Lares aa 


——_— 


aa 


- 
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at 6 per cent compound interest, may b 

at the foot of each table. This will enal 
reader by a simple subtraction to compare. his 
investment with the earnings of the san 
improved at about the rate usually given 
savings banks. 

By making adue allowance for oflice expenses, 
these tables will enable solicitors, who know the 
usual rates of commissions paid by the comp 
to make an approximate estimate as to the pra 
tical working of this class of policies. This 
approximation must be somewhat of the 1 
of a guess, as companies can make no promises 
in regard to the amount of dividends, dependent 
as these are upon future rates of mortality and 
interest, which cannot be predicted with cer- 
tainty. 

These tables, if there is anytruth in aritl 


; 
} 


metical logic, show the absurdity of the ext 
gant promises in respect of dividends which ar 


constantly being made, and which must, in t 

end, not only leave the agents open t » the cl ‘ 
of grossly deceiving their patrons, thus injuring 
their business and reputation, but also unjustly 


bringing into bad repute a company whi h is 
honestly striving to do all that it can 


policyholders. 





Rebiews. 


INSURANCE IN NEW HAMPSHIRE 


Tue report of the insurance commission 
New Hampshire furnishes the figures showing 
the condition, etc., of the eleven mutual « 


; 


panies organized under the laws of tha 

and also the statements of outside companies 

doing business in New Hampshire. The latter 
, 


have become quite familiar, through a some- 


what frequent repetition of them in the dé 
ment reports reaching us from all over tl 


country. As to the local New Hampsh 
; j 
1 


panies, Superintendent Pillsbury indulg 
some pretty plain talk, based on a sul 
of sound common sense. As a sample of the 
wav in which Mr. Pillsbury serves up th 
mutuals of that state, we quote from his con 
ments upon the reports of the several lo 


companies: 

“This company flatters itself that it will not 
be necessary to make another assessment. This, 
however, will depend on the amount of 
that occur and the running expenses, as ther 
are no invested funds to rely upon. ‘The books 
of the company are clearly and neatly ke] 

‘This smart litthke company insures ordina 
isolated risks five years for from s nty O 
ninety cents on one hundred dollars. N ther 
risks taken.” 

‘*This company has been operate 
‘cash plan,’ but has been compelled to resort 
to an assessment. Prompt, skillful, and vig 
it from disap- 


] 


ous management alone can save 
pointing its patrons at an early day.” 

‘* The business of the company is scattere¢ 
extending into the state of Maine. We fear the 
directors do not feel the responsibility of the 
position as they should. They have great con- 
fidence in the secretary and treasurer H 
doubtless entitled to it; but we regret to say 
books are in confusion, and we doubt the ability 
of anv one else to disentangle the maz 
no cash to begin the last year, it will b 
that bills have been paid exceeding rex 
cash advanced by treasurer to the 
$492.14. The books do not explain tI no 
could Mr. Edgerly. His receipts may have / 


THE 


SPECTATOR. 


jn tbe mates f the wid barrel of meal and 

Crus J 
The tre urer was out of town. His book 
would probably show a small amount due on 
the assess This little company has been 
I fortunat It a me ighbourhood 
posed of parties who adhere to the 





old way which affords cheap insurance wh/le 
atte nd -d with such arun of go q luc k. This is 


their main reliance. 


This ¢ pany is tl k x of winding-up. 
We think it should de to! with.” 

Chi co! a idan to the note plat 
They make an assessment even vears to cover 


losses. On account of the failing health of the 
former secretary, the affairs of the company ace 


somewhat mixed.” 


‘* We fear the directors of this company are 
getting negligent.” 

Phese litt ippendages to the annual state- 
ments of Insurance companies have an odd look 
to those of us who are accustomed to the more 
+ l« | 7 


ls of Wright, and 
Barnes, and Sanford; and, after all, we are not 


sure but that a running fire of this sort of 


criticism would add to the popularity, and per- 
haps to t value, of the New York and Massa- 
chusetts report At all events, it would make 
then d 

Here is what the comn ioner has to say, in 


general way, about th New Hampshire 


Attention is invited to the reports of the 





evel ( | ] ccounts otf some ot 
them are ve1 mperfectly kept; and it is not 
asy to obt n data for ntelligible statement. 
our commissioner has done the best he ceuld. 
It is believed some of these companies afford a 
nd safe insurance, while a short run of 
l Ww 1 xpo I weakness of others. 
It would afford your commissioner great plea- 
Sure to 1 ymmet 1 them all, but he does not 
feel warranted in so doing He believes the 
several reports are as favorable as the standing 
of the comp es will ul Every prudent 
man seeking insuran NV be careful to secur¢ 
such as will avail wl the flames sweep away 
his dwellin Cheapness is not the main con- 
leratior nor is it wise to presume that fire 
" an ex ) f his dwelling. The 
presumption should be t other way.” 
The commissioner complains of the ** patch- 


work nature ” of the New Hampshire insurance 


laws ‘ for a iments and regulations 
thereanent He asks for power to exciude 
bogus and suspicious companies. He thinks 
the supply of agents exceeds the demand, and 
says 


They must all have a living; and, as a 





matter of course, it con out of the insured. 
As they generally do business on commission, 
their interest and the interests of the company 


te to each other, while the insured is 
not unfrequently victimized between them. It 





s hoped it some other prac tical method will 
ere long be discovered Ihe tendency of this 
plan of operations is to overvalue the property, 
’ ler t} | ll; . q 
and undervalue th sk, as well as to take risks 
that should be rejected his is ruinous to all 
legitimate insurance. Life insurance companies 


hazard.” 


In concluding his report, Mr. Pillsbury pays 


e yey : 
a kindly tridute to the iife nsurance compantes, 
and their important mission; and also makes 


due acknowledgment of his indebtedness to the 
Massachusetts departments for 
statistical and general information. 

It is refreshing to be able to add here that the 
con pl ints of th commissioner as to existing 
laws wer not ftruitless, for, since the above 


ted ' sonably good insur- 


September, 1870. 


ance law has been passed, and has Fone into 


force. A synopsis is given elsewhere. 


At its June session, the New Hampsh wis- 
lature took some pretty decided and very-much 
needed action on the subject of insurance com- 


panies doing business in that state. W present 
some of the features of this new law. 

Its first section provides that no jo nt stock 
insurance company from another state, shall be 


permitted to transact business in New Hamp- 


shire, unless it shall have a cash capital. « t at 
least one hundred thousand dollars, and in ad 


dition to such capital, assets equal in amount to 
all its outstanding liabilities, reckoning as a 
liability, fifty per cent of premiums on outstan 
ing fire risks, the whole amount of premium on 
marine risks, and the premium reserve on life 
risks, based on the actuaries’ table of mortality, 
with interest at four per cent. It is provided 
however, that the insurance commissioner may 
license any company whose impairment of cap- 
ital does not exceed twenty per cent on th 
above rule. But no mutual fire or life insurance 
company, or co-operative insurance assoc 


from another state shall be permitted to transact 


business in New Hampshire, unless it possesses 
cash assets amounting to one hundred thousand 
dollars, nor unless it possesses such assets equal 
to all its outstanding liabilities including capital 
and reinsurance; nor until all the laws relating 

+ ] 


to insurance companies of other states, enacted 
j 


by this state, shall have been complied w 


Section 2 provides for the appointment of an 





attorney tor the company, in the usu s 
Section 3 compels the taking out of | ses 
fee $5,) renewable every year on the first oft 


April, and for the filing of a certified copy of 


charter and by laws. 


Section } prov ides for the licensin y of agents 
for which a fee of $1 each is required Parties 
doing business without such license : to be 
fined $100, half of the fine to go to the prose- 


cutor. 

Section 5 authorizes the commissioner to make 
examinations, in person or by delevat whe 
he may deem it necessary, and empowers 
to revoke licenses for adequate reason 

Section 6 requires annual statements to be 
furnished, within sixty days from January, of 
the business and condition of companies on the 
31st day of December of every year, and author- 
izing the commissioner to require additional 
statements when he deems them requisi 


Section assesses a tax of one per cent on 


‘ 
premiums received upon business done in 
State. 

Section 8 governs the process of litigati 
against companies of other states. 

Section g we quote in full, as being both nov: 
and good: 

SEC. 9g. Any insurance agent doing busin 
in this state, who shall appropriate to his own 
use any money, or substitute for mor 


ceived by him as such agent, and ret 
neglect to pay over such money, or su 
for money, to the company or other part: 
titled to receive the same, forthe space of thirty 
days after notice to make such payment, shall 
be deemed guilty of larceny, and upon convic- 
tion, shall be punished therefor in accordance 
with the laws of this state. 





levoted to the 


The remainder of the law is devoted to 
duties and pre rogatives of the commissioner. 
On the whole this new law is creditable to 


New Hampshire and will prove beneficial to the 

















Maps on this order too large to he 
are filmed clockwise beginning in tl 


right and top to bottom as many fr: 
diagrams illustrate the method. 

















0 be entirely included in one exposure 
in the upper left hand corner, left to 


ny frames as required. The following 




















TEN-YEAR ENDO 


TABLE SHOWING EXPENSES AND DIVIDENDS AT DIFFERENT RATE 


. OF € 


COMMISSIONS TEN AND F/VE 


COMMISSIONS #-//77/ 





FIFTEEN AND 


COMMISSIONS JFVWENT?Y AND 


670 64 


646.2 Reserv 
o4 20 

) 7° 52 Premi 

vy, including Tenth Dividend, $ Amount of Pre im ed at 6 per ce 199 


3 Surplh 
lividend 106.90 - 


COMMISSIONS TWENTY AND SEVEN AND ONE-HALI 


53 
79.66 
3-04 
im 106.90 
, , 7 > - 
Amount of Policy, including Tenth Dividend, >1 Amount of Premiums impro 








EAR ENDOWMENTS. 


FERENT RATES OF COMMISSION ON A TEN-YEAR ENDOWMENT POLIC) FOR $1,00 


B70, by J. H. and C. M. GeopseELL, in the Offi of the Librarian of Congress, at Washingto 


COMMISSIONS TWENTY-FIVE AND F/I 





Tenth t S nd Third I rth } ] 
Year } ) Year Year } ? : 
$875.78 $77-83 $163.17 9 $250.73, 342-54 P4 354 $646. 21 
106.gO Pre ‘ 5106. 106.gO 106.gO 106.9 06.9% Y 106.9 
952.65 154-73 270-07 357-93 +49-44 : O4 753-1 
5-35 Commissions 2 73 < 25 <2 ? ail 
977-33 17 )-38 204-72 abe H44-09 ‘41 
55.64 lt t 6 per « 1.51 ze 5.58 21.1 26.6 14.87 
1,035-97 $.9o [gO.14 250.60 73°4 $70-74 792:° 
0.00 Cost « sura 7 ©. Of 0.12 5 1.92 2.45 
1.035-97 77 ; 93-4 274-40 67.56 165.52 790.23 
1,000.00 Re 79.66 63.17 250.73 12.54 138.87 758.03 
35.97 » ! ; + 23-75 25 pe 20.9 32.2 
72.56 P >. OK 6.0 86.59 82.16 Si.cS 76.5 


COMMISSIONS 7WENT?-FIVE AND SEVEN AND | HLA 














$875.78 77-88 163-17 250.73 342-54 646.2 
106.gO0 Pr ».0 1). OK 106.g0 .GO 106.9 7 .Y 
952.05 154.73 270.07 57-03 449-44 753-1 

$.35 Con sions 2 6.7 5.02 5.02 5.02 5.02 5 O02 
we 4 n ya ' - 

977-33 » / 79-7 202.05 19.‘ t41-4- it t 
55.04 Interest 6 p 1.5 I Yy 16.7 QS 20.49 44-7 

? - . dy hg | rj a | < wi 7 

1,035-97 +9 97 °3 “didi {9-59 497-91 799-9 

0.00 ( t of sul 7 6.66 6.12 ce $.QG2 j 
1,035.97 77°93 150.04 271.05 65-04 +! 1) c 7°7-4 
> . - - - »Q Qa Hal - , 

1.000.00 R 79-06 63.17 250.73 42.54 $3 7 } 759° 4 
35-97 Su 5 17-47 20.92 22.5! 24-12 29-37 
= > 4 ~ ~ ~ 
72.06 Pr I ¥).g ©.) 55.43 ) 4.4 79-45 

.187.48 {mount > ny Tenth Dividend, $1 Imount of Premiums i , n pound int 
COMMISSIONS 7H/R7T?Y AND TWO AND ON 

QS7c.7 rf ? rd i 
p57 5-79 1-°4i 163.17 iz) 942-54 ! 049. 26 
100.90 Pret in >. Of 1Cc6.Q 106.g0 106.90 O.O “ 106.90 
S>.68 i - OOF <= 62 f E> 
YJos-0 ot bare 1, “4 f / tt) +4 t 1 } 753-18 

8.02 Cc 7 7 2.607 67 2.67 67 07 
/ ‘ i ‘ ‘ - ‘ 

974-00 } 70-7 207-4 54-9 $40.77 7 19 
58.45 t 1.79 Or ( } I 20.0 t ) 

1.033-14 ).€ 283.44 2 173 795-52 

0.00 er 7 6.04 ©.12 5-5 $-Y 2.45 

O22 ) Ro. ¢ -- "0.7 - - 

1,033-14 t/ t ej j-<- / t iv>" 
1,000.00 R 7 OH 7 2 7 42 j $30 7 75° 

33.14 S 7.19 7-47 2¢ ) 2 7 79 5-04 

75-65 Pr I 0.9 6.9 $9.43 So 78.7 73-67 

217.75 fmount + / ) / > ».14 1 “? f P) h / 
COMMISSIONS 7/H//RTVY AND F/I 

9575.79 $72.47 P163.17 $250.73 242.54 t 2646.26 
106.90 Pren m ~ 7] 10 100.o Lor 0 To ) 1cf ) ) 1of 0 
982.68 179-37 270.07 57-93 +49-44 753-1 

5-35 Com: o1 32 5-35 5-35 5 
977-33 1.53 74-02 264.72 853.20 $44.09 17.51 
55.04 It t ¢ I 1.79 10.44 "15.55 ; 6.¢ ) 14.57 
1,035 o7 79-02 Id3 te’ 250. 7 {1 17‘ O4 792.08 
3 0.00 ( t of Ss 7-15 6.6 6.12 ©. €e 1.9 2.4 
- 1,035-97 7 2-47 yO.Q2 274-40 7-00 $65.52 O4 799.23 
5S 1,COO0.00 Res ve 79.66 163.17 250.7 942.54 $35.57 f f 755.03 
O4 35-97 ‘5 ~ 7-19 75 23-75 25.22 20.95 ( S 22.20 
pa > - > Q - eh 22 
) 72.56 Pret nN es ¥).GQO [06.gO 93-15 53.15 ¢ 79.52 
D1,1g5.60 1 91 ? # x ? h Dividend, > 35-97 lmmount of Pren p ) mpound int 
COMMISSIONS TH/RT?YV AND SEVEN AND OA HALES 
03 $875.78 $72.47 $163.17 $250.73 $342.54 $ $646.26 
go 100.90 P I ~ - ) » Tol yO ) ) 106.0 
> > - - v= - - > ‘ a 
2 982.05 ) 270.07 57-63 +49-44 753-19 
2 Qo? ( 2 - . 2 S S NR 4 ~ > 
] 2 2 2 2 
ws bl > > sal - 
gl 974-09 74-93 5 202 4y.¢ $41.4 ) 745-14 
, 7 Teas + > - ~ _ 
~ 55.495 i St ¢ +79 “ [5.7- be) <0 ) 14.7 
> >? - Qr ¢ ao wry FE shew Py 
5 1,033.14 79-62 } 277-7 70.59 467.9 799-95 
3 0.00 rf to me: 6.f 6.12 cece ‘ 2.45 
/ )2 s 
>? a ~ -A OF wr f py Qo 
, 1,033-14 7 2-47 74-97 27 305.04 $62.99 737-4 
> = fy? - - “4 . - > 
Pe) 1,000.0 IR 7 ».66 7 ay 42.54 j 75° 2 
>> 2 a 
22 33.14 S 1s 7-19 28) 20.92 22.5 4.12 14 29.37 
> ~e Pre; . - - - ~ 
3 75-99 i . 100. 100.90 95.10 55.905 54.4 ; 79 16 
$1,237.54 imount of P y, including Tenth Dividend, $1,035.97 Amount of Premiums im 67 ut compound inte 
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articularly 


rejoice | 
which virtually stitles the co- 


none of which 


$100,000), and in this respect New Hamp- 


Massachusetts enjoy the proud dis- 


ng alone on this pre-eminently 
prot ction of outside com- 
lelinquent proclivitic of then 


New Hampshire is another noteworthy 
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HIE NEW ENGLISH LAW. 
RR whose candor, fairness, and 
t the front rank of the English 
an article in its issue of 
which we transfer to our columns as 
of the average opinion of English 
cting the new life assurance 
é cted over there. In the August 
Tne SPECTATOR, we gave our own 
we Lire ASSURANCE BILL. 
1 of eccentric legislation known as 
\ i the Law relating to Life As- 
( panies has at last passed the 


t 
— 


‘hat it fails to provide any 
such enterprises as the Monar« h is 
d: that it should be needlessly and 

nquisitorial in the schedules, is 
that being ridiculously in- 


brous in the questions puta! d 








1 « 
s t 1e companies rendered neces- 

, it should be perfectly useless, as 
wer of enforcing its provisions Is 

oht have been expected. The 

ence of any sufficient check upon 

Ir fa statements, is some- 

is when we reflect upon the 

t s opportunities for evasion offered 
plexity of the act. In the statement 

is an utter want of a proper sys- 

iation, and the opportunities for 

1; is numerous asever. The act wasin- 
ted in a moment of false panic. It will 
n inglorious end when the false 

o ndered by it is rudely broken. 

Vas as unjustifiable as the prese nt 


public upon the sufficiency of the 





THe SPECTATOR. 


WASTE IN LIFE INSURANCI 


Tue following table, compiled from the sworn 


statements of thirty-four companies, includin 





the oldest irgest, and most prominent in the 
country, exhibits the re mm terminated 
busine O w business during the vear 1569 
ind « vey significant | t tlarl iv coMm- 
ntar on the tendency of pol cvholders to 
dish« r tl r ¢ vement th ce pani 
I i i / , qi 
\ f f if { 
{ f ) f 
3 i 5 6 7 os 
} 4 
j a4 
‘ 4.204 ¥).0K { 1.24 
v4 7 ; i . 
‘ c 2 
2 } 
mM 7 } “4 
1 " 77 ' 
! } + } 
‘ ‘ ? 2 
{ 
$1.79 
" 7 2 
} ‘a ; 


t 


} 
t 


newly-hatched act tor ie purposes it has 


That some kind ot legislation was neces 


sary was painfully obvious in order to check a 
few disreputable concerns That a law should 
pass which nflicts immense annovance and ex 


t1 ity of sound offices, with- 


penses on a vast mayo 


out fulfilling the object of shutting the doors of 


nt ones, is painfully ridiculous. Thi 
and maring 


the insolve 


insurance com 


transactions of fire 


panies are entirely ignored. No provisions ar 
made for regulating the operations of foreign 
insurance col panies carrying on 


the United Kingdom. It 


upon the 


certain 


—— 
great difficulties carrying out ot any 
amalgamation, and compels every new company 


to deposit b 





| {20.000 as a test of its ma fides. 

The supposed object of the 
amalgamations and any fresh 
established, it is 
they will be effective. The value of the clause 
No. 12) for enabling shareholders to obtain thx 


clause s be ing to 
pre vent any more 


} 
companies pecing 


names of their fellow-shareholders in companies 


registered under the companies’ act may be 
say that the applicant must 
hundred 


easy to imaging 


not 
estimated when we 


for every words copied 
al rer 


pay sixpenct 


for such purpose. It is 
] 


liberate multiplication of words which would 


render this clause so expensive as to be 


nopera- 


tive, thus depriving shareholders of the powe1 


ot concert d action. The penalty for non-com 
I ° 

pliance with the terms of the act, according to 

the 18th clause, is £5 Three months’ 


oO pel diem. 

default. after notice to be given by the Board of 
Trade, is to be considered a ground upon which 
the company can be wound up. Judging by the 
action t iken by Trade in the 


ter of railway companies and their management, 


the Board of mat- 


we do not argue favorably for its proceedings in 
the case of life assurance companies. As the 
statements to t made according the act must 


be accurate. and if not accurate are useless, if 


is interesting to see how this vital question 1 


princl 
compet 
| 
live ot 
ort t 
ts 
me . 





, agra ‘ , ‘ 7 
> dD il oO ‘ ‘ 
ictic to fine and pl 
Vv < viction to a fine 1 yr titty 
Ol It will be seen that ) pu 
| flicted for a de ! tal 
tat ‘ xcept of indictment ! ti I 
word } nse expense and ti | On 
ii viction a money fine is 
( | ro ne bsurdit r 1 rt 
] crowning absurdity of this part of 
the tact t it th ps th ! te 
ect in the same way under the ce - 
ct t 1S62 Can the tramers oft thy 
Te tell us what value can be attached 
t ‘ RE During the teight years he 
ie have be rece red under the 
, 
t of 186 It will not be pretended 
, oO were not numerous, but what 
t en done? 

Th rt of the lite assurance bill is, there- 
for ridiculo n its empty threat which 
p t experience deme trates to be vain and 

We must express out incere regret 
that 7 ch labor and so much innovance will 
flicted upon tl majority of first-class 
{Tic to so little purpo Rotten offic 
\ t rouv! » book any the Oo! t 
curity will be pr oted, which 
N t very distant date, be destroved rh 
t t pa t of the case that. if anv lite 
{ t r » object to th I l, it 1mimie 
| t n itized a inX1ol to avoid inves t aA- 
tic | result has been that, whilst the lead- 
othes have admitted the neces ity tor ome 
restric upon the operatio ot titution 
oO nt é they have been « ny lled to | 
mit to t passing of an act which they know 
te icticable in wor ind usel for 
t tor whicl t tended Popular 
| 
PF pop ir} or ( have called for 
‘ t ft ") | 
Dili O l j | am cau 
‘ d th lence or lt-hearted ap- 
vest life off in the kingdon 
l [ the proceed Oot an insuran 
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tablishment of « fidence Phe 
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De 1 closed \ ic dread ot their 
n ! m nterpreted ind in one 
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n most indent approy l was ex 
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I | 1 fata We may b permitted to 
< < \ iyving that the e cl opinio 
that tion Is nece iry tit must beina 
j f , t 
d pe to that now presented to us, 
Ww ' go infinitely more arm than good 
PHOSE FORFEITED POLICIES. 
THERI I yl ptoms of a movement, in s 
q t yr the opening up of that vex d que 
tio vhett! li r S Dor 3 
er ite poi ‘ ,; upon wh ch premiums 
were | ptiy paid previous to the war of the 
rebellion and upon which paym« nts were legally 
impossil during the war, should have been 
forteited and canceled as they were by many 
comp We notice that a writer in 7%, 

, , , r] } 

Li uy d of A i a 2 come for- 

W as the spol in of those who feel 

agg 1 y such forfeitures, and some of this 

gen in points certainly seem to be well] 

tah We reproduce a portion of this artic 
fur hing food for refi ction 

Ir l ction brought Sime the war ona 
pe d by an alien enemy who died iring 
the ir, It 1s of no importance to inquire what 


e toward paying 
Nothing could bx 


p must be so, otherwise it 


premiums after the war 
These 
would be 
belligerent country to get the 


t} oldiers of army insured by the 

Tr} qu ti theretore 1s whether a 

to pav tl premium by an alien enemy 

S th during the war lorteits a lite 
1 at th North. 
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The policy before us, as an example, was 


issued in 1849 for $5,000, and is upon condition 
that if the annual premiums 
on the several days hereinbefore mentioned 
the payment thereof, then this company shall 
not be liable to the payment of the sum insured, 
or any part thereof, and the policy shall cease, 
and all payments made thereon, and all profits 
be forfeited to the company.” 

This condition it became legally and morally 
impossible to perform. To have paid or ac- 
cepted the premium would have been contrary 
to law, and it would have been morally wrong, 
and no court of justice would have entorced an 
obligation created by such a payment. 

The performance of this condition of 
policy became, after the war, an impossibility. 
It became impossible by the law of nations, thi 
common law, and the law of Congress. Doze 
a breach of the condition under such circum 
stances work a forfeiture of the policy ? It cer- 
tainly does not. 

Says Lord Coke: ‘In all cases where a cor 
dition of a bond, recognizance, etc., is possibl 
at the time of making the condition, and befor: 
the same can be performed, the condition bs 
comes impossible by the act of God, or of th 
law, or of the obligee, etc., then the obligation 
is saved.” Coke upon Littleton, 206 a. 
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ELIZUR WRIGHT ON “DOMESTIC IN- 


DUSTRY.” 
Evizur WRIGHHT has lately had a tilt witha 
Chicago print on the subject of prote 
‘* domestic industry.” What he says on that 
point proves that the great actuary is abunda 
able to defend his position $ 
Boston, Sune 17, 1870 

Mr. Bureau: I am honored with your pre 
ence this morning, for what reason I am unabl 
to define. and as it is the 17th, I accept holida. 
long enough to say what I think of you. Of 
course you will not print it. 

I like industry, except that of begging. Why 
industry should ever beg, I do not understand 
Tne Bureau begs sturdily in behalf of what 
calls ** Domestic industry.” Well, I am a do- 
mestic man. I once had thirteen children. It w: 
as much as I could do toclothe and feed them 
I published a book and peddled it. It did not p: 
and I had an unsalable lot of it left. which I car- 
ried to England and sold there for British gold 
I found I could buy there with that gol 
twice as much clothing for my family as 
here, not to say better goods. But I knew that 
if I bought what I needed, I must stop at a curi 
ous institution on the shore called a ** custom 
house,”’ and part with nearly all the profit of my 
purchase. Sol only bought what I cou! 
and conveniently smuggle. 

I know very well the tax the 
would have collected of me is justified in « 
loads of print by the apostles Greeley and ¢ 
as *trevenue” and * protection.” But 71 r 
refused to pay a tax levied on me, man-fashion 
in proportion to my means. Why should con 
gress march round and tax my industry out « 


( 


1 about 
I could 


*custom 


‘ 


all proportion to my means, either to fill its own 
treasury or to enhance the dividends o 
Lawrence wollen mill? 1 don’t ask congress to 
protect my industry, either in rearing tl 
children or in trying to feed them. All J 

is that wy domestic industry shall not be taxed 
to benefit Mr. Bowen’s or Capt. Ward's d 

tic industry, or any other man’s. J don't « 
round a hat ..s they do, and I don't like t 
obliged by congress to drop my penni 

their hats. 

So far as ** revenue” is concerned. tl $6 « 
tom house” is a machine tor filling th 
by theft. I have always, since I hav 
at years of discretion, been asham 
country for not collecting all its rey 
direct, manly, open taxation. Of course, | 
pathize on the whole with the smuggl 
utterly despise the free-trade league tor 


I ~ 


ing the pluck to go for abolishing the « 


} ] 


‘shall not be paid 
j 


THE 


SPECTATOR. 


friend Capt. Ward 








is really hard up, let him make a broad-brim- 
med pig-iron and carry it to congress, 
ind eress to have soutwell fill it with 
American gold—of cours vouldn’t touch 
British gold—and I won't sav a word against it 


b Ing don - 
But. success to THE BuUREAt Whenever I see 


a paper fightin bravely against self-evident 


ELIzUR WRIGHT. 


LIFE INSURANCE IN OHIO. 


} } } 


Tur third annual report of the Ohio 


surancé 
department gives the following tabular exhibit 


ot policies issued, prem ms received, and 


losses paid in Ohio during the year 1869, by 
the various life insurance companies authorized 
to do business in the state In point of premi- 
ums received and policies 


force, the Connec- 


ticut Mutual, as in Illinois, heads the list: 


\ p 
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l offices from th: 


rPHE RESERVE THE PROPERTY OI 


POLICYHOLDER. 


AN ENGLISH actuary, come to the surf 
spasm of sense, echoes, all unwittingly | 
not merely ti ‘natice. but as 
not merely the voice of justice, Dut a N 
demands which reason prescribes f 


insurance policy of the future. See how 


fully, how justly, this actuary discerns out 


poor bewilderment of him, some faint ¢ 
ing of what must come, sooner or la 
as the sun shall continue to shine 

Before «¢ losing this paper I take the 


throwing out a suggestion of my own 


it were adopted, would, as I humbly think 


der a very great service to the publ 
suggestion is, that every company should / 


ected to the legal obligation of pa 
required, on surrender of polictes not less 
certain proportion (to be tixed by 


ne ce 


t 
itself) of the sum tt retatns to meet tts li 
under cach policy, and that such proport. 


reserve or surrender value should be ad 
announced to the public. ‘That va 


course, a known liability of the ofl 


against that liability every solvent comp: 


already explained, is in possession of a ft 
more than corresponding amount. Ni 
fund in possession of the company, ha 
created by the payments of the policy 
ion of afuture payment 





n anticip 


Se } } 
should in equity be regarded and t1 
aly iilable for his behoot. ] can see no 


why it should not, under proper modificat 


be treated as his own. All ince 


course, be made for the discounting poli 





declining to carry out the contract t 
tended consummati 1 and tor his breal 
average of which his life formed part 
accordingly is the practice of the best con 
but in adopt ng it they act quite vo 
and not in obedience to any legal 
express¢ dor impli din the contract of ass 
is presently framed. While all con 
sood standing pay more or less value « 
render, nearly all of them keep the 
their own hands, and do not publish 

of the surrender values they are in us¢ 
When offices are unable to meet their li 


they are not, of course, in possesslo 





requisite reserve or surrender value, 
quently they cease to accept surrenders 
Mr. Raleigh supports his suggestio 


following grounds: 


‘1. It would form a practical test 


solvency of every office, and a consid 


safeguard against any improper liber 
taken with the reserve or ‘* assurance 


truly belonging to policyholders. 


2. It would very much supersede th 
° ‘ " m 
sity for any outside compulsory audit 
the case of amalgamations it would fo 
1 
simp] 


lics 


| 
Ail c 
now possess, or which the bill in questi 
poses to confer, etc. 
3. It would establish in every c 
well-understood standard of satety, to wl 
connected with the management we 


sarilv have their attention constant 


In fact, it would operate as a continued 
ing audit. which every polic yholder co 


own hand instantly apply, when necess 


the substantial protection of his indi 


4. It would probably be a more efi 
barrier against new companies bei 


and by undue expen 


without means, 
the proposed deposit of a sum of mor 

ness could only be secured by showing 

surrender values, and the necessity I 
j 

} 

" j 


to a fixed scale. would effectually restr: 





t system of expenditut 
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h has ripened so mar 
les lor ama al I 


ion and windit 





le check and a more effective protect 
nting policyholders than any whicl 


prepared to meet emerging demands, acc: 
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pretty shrewd president observed of the present 
prices to-day, that *‘ they continue quite as de- 
moralized as they have been during the past few 
months—onl¢? more so.” The last clause is em- 
phatical, if not grammatical. It is fair to say, 
however, that arate cannot be named without a 
good chance of its being underbid. 


MARINE INSURANCE. 


The marine underwriters are still desponding 
about business, which they declare to be both 
dull and unremunerative. The returns of last 
year's business are coming in, so that they 
thus enabled to pay this year’s losses; but they 
insist that the business does not pay now. ‘The 
cotton freighting trade is over for the season, 
but there is already talk of engagements for in- 
surance on cotton ships, and plucky insurers say 
that they may make some money, though things 
look depressed, and the rates are scandalously 
low. Such offices as the Atlantic, of New York, 
and the China Mutual, of Boston, take a great 
deal of the very best of the business. Something 
has been done in insurance upon cargoes of bel- 
ligerent vessels, and the rates are lower, being 
for neutral cargoes on North German vessels to 
England or other non-belligerent ports, 2 1-2 
and 3 per cent; same on French vessels, 1 and 
2 per cent. On belligerent vessels from the East 
Indies to the United States, 1 and 2 per cent; 
ditto, to England, 11-2 and 2 1-2 per cent. 
British vessels from East Indies to the United 
States, 1-2 andi percent. From West Indies, 
1-2 per cent. On British vessels having sailed 
from the East Indies to the United States two 


are 


months or more, I-2 and 3-4 per cent. On 
American vessels, ditto, 1-2 percent. 
MARINE LOSsSEs. 
The marine losses have been rather severe. 


The particulars of the loss of the bark Sachem 
on one of the East India islands have just been 
received. The loss was mentioned as received 
by telegraph a month ago. The insurance was 
$200,000 or more, divided among Boston and 
Salem offices, the Orient, of New York, 
($30,000), and the Delaware Mutual and In- 
surance Co. of North America, $20,000 each. 
It is not certain, however, that the agency in- 
surance will all attach, by the reading ot the 
policies. Two Boston offices lost $y.000 by the 
burning of the Nellie Fenwick off Block Island, 
and since then news has come of the burning of 


a London packet ship bound to Boston. The 
cargo is insured in different Boston offices, and 
was valuable. The vessel was insured for 


$30,000 in the Hide and Leather and Independ- 
ent, of Boston; American, Providence; Orient, 
New York, and Insurance Company ot North 
America, Philadelphia. It is understood that a 
part of this latter insurance will be disputed. 


Lire INSURANCE. 


The life insurance men are a little more active, 
but they do not report a pressure of business. 
Some have removed into new and elegant quar- 
ters and are advertising very freely. Mr. Com- 
missioner Clark will soon issue the second part 
of his annual report, relating to life insurance. 
It will review very thoroughly all the business 
of the year, and will pay particular attention 
to the delusion of co-operative life insurance. 


COMPETITIVE AGENTS. 


There is jealousy among agents as wellas be- 
tween principals. A president of an old fire and 
marine insurance company in Boston had a 
letter from a very respectable agent in a large 
eastern city, a day or two ago, and I take from 
it the following extract, which is at your service : 

‘+ There are a multitude of agents here, and 
many of them are manufactured from loaters, 
und those who have not been able to get a living 
t] 


in anv other pursuit, and as a last resort in these 
times, they get an agency of some _ insur- 
ance company, either life or fire, and then 


run and button-hole everyhody that has any 
property to insure. It makes no difference to 
these *‘ scalawags’ what the risk is, or what the 


ow 
= 


‘remium is, they are bound to have a livin 
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and must have commission enough for this 
purpose.” 
AN IMPORTANT DECISION. 
In the United States Circuit court for Massa- 


chusetts, in Boston, August 16, Judge Lowell 
announced decisions in certain cases, which had 
been previously argued, and among them was 
that of the Merchants Insurance company of 
Boston vs. William H. McCartney, late United 
States collector internal revenue for that 
district. The case is an old one, and arose from 
the change the banks from state to national 
institutions, when they were required by the 
law which created them to settle up all old obli- 
gations of every sort, and to begin anew. The 
Merchants Insurance company owned a large 
number of shares in the rich old Suffolk bank, 
and when the latter wound up its affairs, and 
sold out its valuable real estate to its successor, 
the Suffolk National bank, it made a great ex- 
tra dividend to its stockholders, among the 
largest of which was the Merchants Insurance 
company. The latter turned its amount im- 
mediately over to 1ts own stockholders, and the 
United States collector claimed that this divi- 
dend should pay two taxes—one from each insti- 
tution. The Merchants Insurance company 
resisted this, claiming that this dividend was 
not from earnings of the vear, but from the sale 
of real estate and other property which the 
stockholders had an interest in before the law 


was made. 


of 


ot 


The case went into the United States court. 
and decided against the corporation. It 
was carried up to the Supreme court at Wash- 
ington, where Judge Chase threw it out for some 
technical law reasons, with the declaration that 


was 


it might be commenced anew in some other 
form. This has been done, and the Circuit 
court has decided that the defendant collector 


must pay back the $5,760 of taxes, with interest 
and costs. 

Of course the case will again go up to Wash- 
ington, as the whole principle of collecting taxes 
upon dividends from insurance offices is involved 
in it; that is, whether dividends declared by 
banks, railroads, et« which pay a tax to the 
government, shall pay another tax when re- 
yy insurance companies and paid out 
to the stockholders of the latter. This question 
has once been decided in favor of the United 
States, b appears that it is to be tried again. 
The full report will be out in a few davs, when I 
will send y« ‘SCRIBE. 


ce ived | 


nt it 


yLI 
ul 
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GOSSIP FROM PEORIA. 


PEORIA, August 15. 


To the Editor of THe SPECTATOR: 


THE principal topic here has been, and contin- 
ues to be, the discussion of the recent confla- 
gration, whereby property to the amount of half 
a million of dollars was destroyed, and insur- 
ance companies have lost about $200.000. It 
would not be exaggeration to say that this was 
the largest fire ever known in this city. The 
pottery fire of 1868 was not a circumstance, 
either in loss or extent. As your readers have 
read the wspaper accounts, giving all the 
particulars in detail, would be trespassing on 


their patience and your columns to further recite 


the story; so I will confine what I have to say to 
the settlement of the losses, which can hardly 
fail to prove of interest. j 

Immediately after the disastrous calamity 


adjusters flocked hither from all parts of the 
country. here was for a time a perfect hegira 
of insurance men. It was said that you couldn’t 
throw a brick on the streets without hitting two 
or three of them. Every hotel the place afford- 
ed was literally stoc ked with these ‘‘fire kings.” 
They annoyed agents, bothered their claimants, 
smoked cigars, patronized sample rooms, made 


rie 





presentations and (some) concealed their busi- 
ness. They were a goodnatured, wholesouled 
set of fellows, notwithstanding, and left the city 


with the thanks of the community. Theirnames 


as near as I can recollect are as follows: Case, 





September, 1870. 


Insurance Co. of North America: Gadsden, 
/Etna; Critchell, Phenix, N. Y.; Dresser, Mer- 
chants, Hartford; Long, (familiarly known 
‘* Daddy.”) Lorillard and Fulton, N. Y.; Hutch- 
ins, Pacific, C.; Cap. Ryan, Reaper City; Petrie, 
Home, Ohio; Lothrop, Cleveland, Ohio; Good- 
ell, Lamar, Chicago; Huntingdon, Interna- 
tional, N. Y.; Hall, Aurora, Ill; and several 
others, whose names cannot at present be re- 
called. 


as 


They went to work as soon as possible to 
bring order out of chaos. The paper mill loss 
was so complete that they paid it at once; but 
when the distillery losses were taken up they 
found breakers ahead. In this adjustment there 
was smooth sailing until they struck the govern- 
ment-tax rock, and there was where the assured 
and the assurers split. 

Farrell had $120,000 worth of highwines in 
his bonded warehouse, with $100,000 insurance. 
The government tax was not paid, but under 
existing laws must be. The companies think 
that the government can be induced to remit 
the tax, thereby saving them in the neighbor- 
hood of $30,000. In order to ascertain this fact, 
they propose to await a decision now pending 
in the Supreme court, and be governed by that. 
If the court decides that distillers shall pay tax 
on whiskey destroyed by fire, then the companies 
will pay Mr. Farrell and Messrs. Spier & Co., 
the full face of their policies ; on the other hand, 
if itis decided that consumed whiskey is not sub- 
ject to the tax, then will the insured receive their 
insurance, less the impost. They offer to pay 
47 cents a gallon on the highwines now, and 
give the assured a contract that the balance 
shall be paid when the decision is given, if said 
decision compels them to do so. Mr. Farrell is 
willing to accept this proposition, provided the 
companies wll give bonds that they will be good 
for the remainder when the decision is rendered. 
As a matter of course, they refuse to do this, and 
just on this little matter hinges the whole differ- 


ence between the two parties. Farrell is firm 
and unyielding in his position. He has made 


up his proofs, forwarded them to the companies, 
and avers that if they are not settled on the 
sixty-first day, he will bring suit against them. 
Spier & Co. will undoubtedly be governed by 
farrell, and the final result will be intri- 
cate and interesting lawsuit. The representa- 
tives of the different interests met at Chicago 
on the 12th, but, beyond adhering to their 
former offer, and appointing a committee to wait 
on Mr. Farrell, did nothing. The issue is looked 
for with interest, and will, doubtless, found a pre- 
cedent for action in similar cases hereafter. 

During the gathering of insurance men 
several presentations took place, which it may 
be well to chronicle. Critchell, of the Phenix, 
of New York, in the presence of a number of the 
fraternity presented Joe H. Stevenson, of the 
firm of Bills & Co., with a magnificent topaz 
ring. The gift was called out by some special 
servige which Mr. Stevenson had rendered the 
company in days gone by. 


an 


A coterie of adjusters gathered in the parlors 
of the Peoria House, and through Mr. J. M. 
Dresser, of the Merchants, of Hartford, pre- 
sented George Long, general agent of the Loril- 
lard insurance company, with a splendidly 
bound copy of Mrs. Jameson’s ** Characteristics 
of Women.” The patriarch recipient responded 
briefly, and ** stood” the cigars for the crowd. 

Some change has taken place in the agencies. 
Mr. W. B. Carsons has established himself and 
secured the Equitable, of Chicago, and Couti- 
nental of New York, formerly represented by J. 
C. Hansel, whose list of companies is being 
rapidly depleted; five or six in as many months 
having left him. Mr. Hansel is the only agent 
in the city who can lay claim to being governed 
by strictly conscientious principles in the trans- 
action of his business. He will not write on 
highwines under any consideration whatever ; 
he would no more issuea policy on a distillery 
than ona burning house. To his determination 
not to write on this class of property are his 
companies indebted for their good tortune in the 
late fire. 

Business so far this season has been fair, and 
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GOSSIP FROM ST. LOUIS. 


CORRESPONDENCE OF THE SPECTATOR. 
St. Louis, Augus? 13 

Is, whatever may be her shortcomings 

musSINess enterprise 

rincipal insurance centres in the country. 

ies, great and small, of other 


is already one 


states 
their general agencies, and her own 

nies are becoming every day better 
appreciated. Her fire companies, 


ny ot them are eminently sound and 


ive restricted their business to the 
‘ ntv., while some more venturesome 
rest have gone out into the state. This 
t ye regretted, on some accounts; and 


excellent opening for enterprise in 
abundance of good material 
at hand out of which to form a 
Betore the days of the 
Missouri had an un- 


. company. 
a partime nt. 
reputation for her fire institutions, and 
vaged with impunity; but, thanks to 
t dent Kins 


their extermination has 


rapid as their 


or I peculations were out- 
rageoi Receivers” have been plenty as 
blackberries ; but their experience is pretty much 
that of Arkansas sheriff: **In swampum up 
stumy non come-at-ibus 

Phe St. Louis lite companies, eight in num- 
ber, have shown commendable enterprise in 
pushing d extending their business, and all 
but two have agencies in every western and 


souther! 


show 
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state The reports for the year 1869 
the policies issued by them during the 
regated 15.474, insuring $67 


t the total number of policies in force 
ary | were 23.602, insuring $95,267,819. 


278.697 ; 


NEw AGENCIES. 


t recent advents, the Lycoming, of 


fv, 
i. has excited the most attention, 
the tact that its boasted $6,000,000 


when boiled down into hard cash,” 


licrously small amount of cash items, 
that its ** western managers ” are men 


nocent of any such thing as experi- 


their business. The Andes, of Cincin- 
on expected amongst us, though it 
t transpire d who is to represent the 
Over fifty applications for the agency 
ywever, been made. so it must be thought 
tl handling. The National Capitol 
Washington, D. C., is making vigorous 


+ 


get a start here, and has stolen John 
pson’s thunder by trving to organize a 


1 of trustees. 


THe INSURANCE DEPARTMENT 


an investigation into the condition of 
s, as ordered by the last leg 
The Mound City Life is the only one 


ned, so far as your corre spondent can 


mpani 1s- 


i the result has been satisfactory to all 
judging from the superintendent's re- 
lished bythem. The examination will 

til ail have ** shown their hands.” 

I yw I] hardly be al receivable 
f thrown out ‘Zhe most progressive 
in the world” will come to grief. 
House ScuHeM! 


readers will remember that some time 


the people of St. Louis were electrified 


intelligence that a life insurance com- 
this city was about to erect a costly 
yuse, the consideration for which was. 


ral thousand of our business men 


nsure each to the amount of $10,000 in 
tid public spirited institution. Incre- 
may seem, our business men couldn't 


nothing more has been heard of the 


the Missouri Val- 
Kansas, has 


Now, however, 


insurance company ot 
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solemnly promised the Masonic bodi 
state. that if they will insure their lives in that 
company, a marble hall of oriental magnifi- 
cence, shall be built and given to the fraternity 
a half million of insurance is the gud pro guo 
and a circular has been issued urging the masons 
ot high and low degree to become canvassers 
for this company * whose business” to quot 


from the circular, ** 7s so managed as to parti 


ularly commend it to all citizens of Kansas.” 


ITEMS. 


Mr. John P. Thompson is about a4 
another vo/e—that of commercial journalism 
He has bought out an interest in Zhe Afissés 
sippi Valley Review and F murnal of Commerce 
and that paper will henceforth champion the 
**features ” of th 
tleman so ingeniously manipulates, and at the 


ypearing in 


life company which that gen 


same time quote the price ol butter and eg 
Mr. Clark, secretary of the Missouri Mutual 

Life, has resigned; nobody knows why, except 

that a squabble { 

time, and the new and handsome office recently 


has been progressing for som 
occupied, seems to have aggravated the disords 
Rox. 


QUACKERY IN LIFE INSURANCI 


Boston, Au “ust 2 


To the Editor of Tue SPECTATOR 


What is a quack? One who under the guise 
of science and learning seeks to impose upon 
the creduious with his ignorance. 

Is not life insurance full of such men—and a1 
not the po ke ts and brains, if the ‘ have al . ol 
hundreds of agents loaded with the trash called 
life insurance literature What i th cause, 
effect, and remedy 

The c: of quack life insurance literature 





lies entirely in the same channel from which 


springs the mushroom growth of numerous 


black mail life 


insurance journals and sheets 


Men who have a few smattering ideas of lif 
insurance, a good faculty ot gossipping and 
carrying news trom one office to another, a very 
thick skin which enables them patiently to sub- 
mit to any indignity. and a conscience devoid, 


like their character, of all sensibility, with a 

ravenous appetite for filthy lucre, hit upon the 

luminous idea of starting a journal devoted to 

the insurat! interest, t 

which pays the best. hey steal a few articles 
’ her sheet which, probably, in turn 


hat is, that interest 
trom some oO 
stole these somewhere else; 
those companies which they think will pay the 
best, and fill up the balance by scurrillous, abu- 


sive articles against such companies as retuse to 


put in a few puffs of 


‘invest” in a few thousand of their detestable 
This sheet of trash, there- 


specimen number. 
‘ quac k 


under the 
and would soon die of inanition were 


fore, comes classification 
literature,” 
it not for th 
to induce the 
instead of telling the truth about them, order a 


large, and so tar as circulation goes, 


pap ted to it by quack officers, who, 


honest” editors to them, 





useless 
advertisement, at an enormous price, or order a 
few thousand copies, which, because they con- 
tain some depreciating story against some other 
and probably better redeemed 
from oblivion, which they deserve, by being ex- 


company, are 


tensively circulated by quack agents 

Here, then, is a¢ omplete illustration of quack 
literature, quack companies, quack officers, and 
quack agents. 

Were it not for these, life insurance, 
reputable, and would not 


asa busi 
ness, would be 
as it does now, compel officers of respectable 
companies, constantly to hear, in response to 
their invitation to gentlemen to become agents, 
that they would deem this employment as some- 
thing derogatory to character. Were it not for 
these, the expenses of the life insurance business 
would be materially lessened, for then the item 


of advertising would be very small. Were it 
not for these. agents would be gentlemen, and 
unvaried success would reward their efforts It 


but must 


will be a courageous undertaking, 


sooner or later be achieved, namely, the stop- 


155 


page oO! 1 thts Quack teratur n the shape of 
black mail journa it can be done only by 
cutting off its source oft ppiy the support of 
companies What compan, there whose offi- 
cers have the courage to set an example, by 
retusing countenance to such quack literature ? 


What com 


their attacks? 


pany is strong enough to withstand 
Let one and all 
respect le companies will and must follow suit. 
FoGy. 


set an ¢ xampl 


PHE MASSACHUSETTS MUTUAL FIRE 
INSURANCE COMPANIES. 


RicHMOND, VA lugust 6. 
To the Editor of Tuk SPECTATOR 


lV} articic on pa {11 ol the May number of 


following ques- 


tion t e is an insurane department in 
Massachusetts, under what law or clauses or 
provisions do mutual companies operate in 
Massachusetts without passing the necessary 
Inspect ym ot asset \ quot ition trom the law 
or an explanation of the law will oblige a sub- 
s4 aii 


UNDERWRITER. 


Ch Massachusetts mutual fire and fire ma- 
compal are. with th xception of only 
i few companies, institutions of longstanding; 
1 oO m having come down trom a tormer! 
o rat At their birth-date, insurance de- 
part ts were unknown and the progressive 
derwrit principles of our day were things 
lreamed of Phese modern improvements 
di ovations do not and cannot cut short or 
limit their legal existence, or materially inter- 
fere with their chartered perogatives Later 
legislation touches them very tenderly, upon 
the Boston notion of reverencing antiquity and 
enile respectability, we presum We can fully 
answ our correspond nt’s cail for light by 
quoting the sections of Massachusetts law bear- 
ing upon the more recently organiz d mutuals; 
the ference, naturally, remains that companies 
ncorporated mot than twelve or fourteen vears 
wo, eded neither capital, deposit nor pledged 
business at the start and are not to be interfered 

th now Ilere are the sections referred to: 
Si ; Nop v shall be 1 sed by a mutual fire 
pany incorporated subsequently to the a7th day 
f Marcel Sc\. until the sur ot @250.000 has been sub- 
ed to be insured and entered on the books of the com- 
pany Phe policic sued and the deposit rates given for 
ce, which rat ill not exceed double the 

i nt paid or ca premium hall be on the same date 
SECTION 105 Mutual fire insurance companies incorpo- 
rated t tae pres isly to the ard day of July 1856, may 
] < inv | perty included in the terms of their 
tuated the New Enyland states and the state 
tf N y k; buts companit rated after that date 
‘ tis © propert tuated ut the limits of this 

t 

The mutual marine and fire-marine com- 
pani \ required to have $ 200.0090 in cash or 
not the latter illimitably renewable) for Bos- 
ton thees, or $100,000, located elsewhere; 
these subscriptions to be a permanent tund tor 
use in payment of losses and expenses and to be 


cancellable whenever profits justify such course. 
Mutuals ot other states cannot do business in 
Massachusetts unless they have $109,000 in cash 


or available cash funds securely invested, and 


at i i> 


a 00,000 1Nn deposit tes 
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\ NOVEL FEATURE. 


MILWAUKEE, August g. 


To the Editor of THe SPECTATOR: 


ENCLOSED pl ase find a blank policy of the 
Hope Mutual life insurance compan) used as a 
canvassing document by agents of that newly 
organized company 

| ble to figur 


I am totally un out how any life 


nsu com n\ ifter paving 30 per 
cent o1 nal and 10 per cent renewal commis- 

” 
sions to agents, as informed the ** Hove 























































































<S . S ee  e e 


PS Ere 








SPECTATOR. 


186 THE 


does), afford to give the cash surrender values claims to have a capital of $134,000, largely im- 
agreed upon or indorsed upon this policy paired at that. By s 

You are justly severe on the so called ‘‘co- ious managers of the concern are running a 
operative” wildcats. but is the obtaining busi- right royal ** northwestern agency,” in ‘* room’ 


ome hocus pocus the ingen- 








ness under false pretense any worse under o1 No. 4, Ewing block, North Clark street, Chi- 
euise than another,—that is, assuming that a | cago, where Wuest NX Spithold are doling out 
life insurance company cannof legitimately do poli ies to the natives at *‘ the very lowest rates.” 
what the Hope in this case agrees to do? It it AHEM. 
can, then of course, strictures are out of plac — 

and the company should be commended for it The above information only strengthens oun 


‘xtreme liberality. What do you think of S151 : 
extreme liberalit oa . previous impressions respecting the inefficiency 





. ‘ I 
surre *r cash vi »- after two annual paymen " ; 
seg — luc Aer Tw sa cf the Illinois state insurance department. We 
P S oO pre 4 ] 1 1 
from $1o4-05 premium have already several times poi d out the de 
ms : ; linguency of that department, and have re- 
-_ : : l t 
» policy to : » above refers, is o1 : ee . 
_ [The polic; . which ry “tein peatedly urged due fidelity to the law. But the 
te are e ylan. issued at ave 2s : ‘ : »* 
tiie ten year endowm nt | in, mssucd ata e 3 aw remait 4 a dead letter. as to many of its 
tor $1,000. On its back is endorsed the tollow 4 Fesua Tt . 
ane most importa! provisions, and Illinois is to- 
5 nae tines “ate: | 
ng certificate day disgraced by the shamet ind demoralized 
Ihe cash surrender or loan value of this policy per« } conduct of one of its most portant offices. 
&1 000 of amount insured (exclusive of the value of 


Phere prevail many astounding rumors respect- 


idend deposits or reversions, which the company 


iddition), ing the motives which have led to this state of 
; ; - things. and among these rumors a : : 
After 2 annual premiums have been paid, will not } : hings, and among the umors are some which 
: ~ « 
be less than \ point to corruption. While we know nothing 
=e 3 = - Ke y : . is to tl truth of the worst of these rumors, we 
“  & ‘“ ‘ os “ “ » hold in our possession abundant evidence that 
“ 6 “ “ “ “ “ » the Illinois state insurance department is a per- 
7 - S . ™ ; ¢ » fectly worthless concern—run upon principles 
« & ‘ “ “ “ rv ype ms : 
e m3 pe os a me ‘4 which make it easy for a rotten company to get 
9 a Ll + 
i on be “ “ ‘6 «“ 1000.00 | endorsement. It is not strange, then, that 
The above amounts Jess any outstanding charg another-state company is permitted to open an 
gin, debited against this ype licy on the books of t office in Chicago in defiance of the $1*£0.000 re- 
pany, will be paid on the surrender of this policy, « 1uirement: ris it sti that spurious com- 
ceipted, within two months after being forfeited by : : See re : ‘ 

1 nies ot evel ree ort! sness are ) 
ment of premiums, or the same amount will be loa ATL IC fevery degree Of Ww eee SEK are now 
hypothecating this policy as security.” carrying on business, openly and boldly, in 

. : , many parts of Illinois? What fs vt 

In regard to the above policy it appears that A Seg “ed ‘Sot = ~ + se A 

A A votnye to dof 181 o1 rasked;: but. Ral wil 
the company collected a cash premium of $92.34, °° 7°5 cB feos a +} we : 
ss , ry, ce andttor doe S ¢ me to be hea S 

but charges annually on its books against the ao , ne ‘ et 
. ° »~% anes. % 3 : iInguiry ft all hones and intelliget l re 

policy a margin of $18.47. This is in accord se Re * ; pent under 

- writers.— THE SPECTATOR 


ince with the plan which the company h 
adopted on the suggestion of Mr. D. P. Fack 
actuary, and which the company describes as fol 
laws: ** The tables of this company are arranged , ‘ , 
ona new plan, combining the advantages of both Horciqn Entelligence. 
the stock andthe mutual basis and were suggested 
to the officers by theirconsulting actuary. Tl 
cash premium is about the same as in stock GERMANY. 

companies, but should mortality and interest not | Tyr assets of the Fire Insurance company of 
be as favorable as in the past, perfect security is Germany, in Gotha, amount to 2 rs. sée thal rn 
assured by charging against each policy on the | The premi : 





ipts last year were 1,S05.292 


books of the company the difference between thalers For expense inclusive of the 1 ry 

: A c il ; [ s, inclusi eserve 
the cash paid and the ordinary mutual rat fund, 1,575,207 thalers were paid out Tl 

: . } : l ls "5451-0; er « «tl . ic 
V th charge { agi , ith- nan bay he . 
vhich charge is to stand against the policy witl company’s surplus atthe commencement of this 


out interest until cancelled by dividends.” Ap- 
1 . . . “ . 
y ph yr , oo «CG - - y e ut- . } ; j eo ’ ] 
plying this principle : md deducting th c rave a dividend of 73 per cent The whole 
standing charges, we find that the policyholder . 


year reached the sum of 1,296,957 thalers, which 


mount of insuranc written last year was 

















would receive, atter paying two annual pi <94.625,700 thaler 
. . 5 . * #594 = eos 
1 ins, D -063; 3 4 ree ¢ ‘ llums } i} } 
miumMs, $114.06 ; ifter three innual premiun fhe Gladbach Fire insurance company ex- 
$178.60; atter four annual premiums, $249.13: hibit the followine tist 
4 TI oll ; bl . : ) hibits the following statistics Gross receipts 
; . ‘ » carries his wef a . : 
ete. ie 10 owing table carries out th vet | during the past year, 451 887 thalers: expenses, 
surrender value for each year of the policy 70.812 thaiers: sur hte | . 
2 ; 420.813 thai ; surplus, 31,074 thalers. 4,000 
Amount Amount Net surren-\thalers were added to the reserve fund. and 
paid. charged. der ; é nad yes 
After 2 UMS. eeeee RIS4.68 $36.04 = 10,000 we : — as dividends to the stock- 
; ° co 277-02 55.49 175.00 holders. rh whol amount of insurance 
‘ ‘ sosase 900,96 73.87 ffected last vear was 2.635 thalers, an 
we 5 _ eocces qO1.7O O2.%4 ¥ it ‘ sce of — 1.2? } - 
p Rese cae e+ met ase 2 21,318 tha s over that of the 
7 ¢ pee 129.28 sOrTneT Year. -s 
s Perr 738.72 147.74 The Berlin Times states that, in the vear 
9 ~ eccese 831 ) 100,21 Q- } , . 7 
é y ISsS6, al l nt ot the I > Ss rat 
10 - eeeces 933.40 184.68 , ov ot Ul I) te urance 
b ; : company Le onservateur traveled throug 
We have not investigated this plan witl ' "+e Mec] aye nee Oe 
Ww! } rra duchy of Mecklenberg for the purpose of 
sufficient care to enable us to pronounce a fit heteeks Aa 7m , , 
; u - / obtaining acquisitions to the endowment system 
opinion as to its merits in other respects, of insurat Tl ros] t f ti ; 
2 2 I imsurance. © prospectus oO his comp; y 
we have no hesitation in commending it a niaimnd it + ac, j 1 ie 
contained the llowing words: ** He who en- 
very useful implement in the hands of per-| yojtc the nay f hild hoon 
¥ 3 Mu ; ylis | ime ot a child the firs ( 
severing solicitors. —THE SPECTATOR. B haeei cas 6h saber eesictiprenstines i 
existence, in this company, and pays annually 
the mount of 100 francs sures to the same. 
paya t se or ty ty-one years, the sum 





12.co00 trancs. Out ot this will be deducted 


A WORTHLESS INSURANCE DEPART. ¢ 





bane ve p r cent forcost of manag ment.” A gentle- 
MENT. man who relates the story to us, insured his 
a reek daughter in this manner; and, that he might 
4 9 MOUSE V4 aim th abov amount i twelve vears, ac- 
To the Editor of ‘Tre Spectator: cording to the prem tariff contained in the 
_ ° , . prospectus, paid fe \ years an annual 
THe laws of Illinois require every company | premium of 28< frat besides rvr{ 3 
: . 1) 1T] Pe al cs, S s rancs which 
from another state doing business in the city of | he paid iy Berens ++ : , 
: : ie paid in advances At the close of the twelve 
Chicago, to possess a bona fide capital of at least | years he received but <*.676 f inst 1 of 
‘ é n rec \ 1 DU 5 6 rancs, 1s a 
$150.00. Now can you tell vour readers t] the amount reed upor If tl \ I; avn 
ye ‘ amon agreed upon he early pre- 
modus operandi by which the Aurora, of Coy miums 1 " : Me. 
yw | ums W ckoned ir percent interest 
ington, Ky., has obtained permission to transact | ‘nsured naid - 
i vats sured paid out nearly as much as he re- 
business in Chicago, when that company only | ceived ; 


Septe mber, 1870. 


The German life insurance companies have 


commenced preparations tor compiling a new 
mortality table. Most ot them have contributed 
the necessary 100 thalers each, and have sent in 
the mate rial requisite for such an undertaking 


FRANCE. 
The Moniteur des Assurances furnishes the fig- 
ures respecting the business and position of 





two prominent Paris companies, the National 
and the Phaenix. 


The National reports 








Francs 
Amount i i Oi Ce tc iacacenentes een ance 14,520,007 
\ ties * = $ % = seecceveccccccvcccoscvese 62 5 
Potal pret m receipt 18GQ.cccece eccsecccoce 7 004.574 
Amount at risk De BES ccccesecccesecesscesoeed ) 22 
\ ties = =—«—«—s«— MH wav vcseosossecesoeseoese 925.877 
77 
Losses on life policies i S69 70,573 
CRONE ARUN Rca ves edesctccocssceessnccecere cores 8,299,745 
The Phaenix reports 
Asset ISUFEE 100 1SOD cccccccccvesccvesssecess 21,503,145 
Annuities ‘* a y 2 
Potal premium rece 3-790.479 
Amount at risk Dec 87 78 
Annuities . $04,345 
Losses on life poli < 10.009 
66 paid since org: 0; x2 
Receipts . 05 
Gross asset S4 





According to the last Paris directory it appears 
that there are in that city, eighteen agri ultural, 
five accident, three commercial, thirty-six fire, 
forty-seven marine and inland, twenty-four 
military, and twenty-three life companies In 
Havre, 19 marine companies. In Marseilles 
three fire, six marine, one carriage acci- 
dents, and_ ten military companies. In 
Nantes, one fire, and two military. In Bor- 
deaux, four marine, four mixed, fire, life, and 
other risks, three agricultural and four military 
companies. In ‘Toulon, three military In 
Lyons, two life, one agricultural and fire, one 
fire alone, one accident, two marine and two 
military. In Cherbourg, one agricultural and 
fire, and two not classified. In Rouen, one 
accident, and fouf military. In Lille, one 
mixed, fire. life, marine and against hail, one 
agricultural, one life and five military com- 
panies. 


CHINA AND JAPAN. 

For insurance of all kinds, but particularly 
for marine insurance, China offers a rich field, 
which is already cultivated by European, Ameri- 
can, German, and Australasian companies. 
Those which have been established by English- 
Chinese capital, and have offices in the larger 
cities, seem to control the business The 
prominent firms, taking stock in these com- 
panies, obtain for them an interest and import- 
ance which they would not perhaps otherwise 
receive. The tollowing is a list of the com- 
panies and their capital : 


Canton insurance office, Canton, ....cccccseseees & <00.000 









Union insurance society, Cant ° 2 Kx 
North China insurance company, S ‘ 100 
Yang-T ze insurance association, Shan S00 600 
China Traders i irance company, Hon ) ") 

Total capital ceeccece eoccceccceeseceees $3,97 100 


With but little difference, the same principles 
and laws governthem all. They charge similar 
rates of premium, and use uniform policies. 
The settling of losses is accomplished by 
agents where policies are written, or In London, 
according as it may be desired. Their principal 
business is that of marine insurance. 





ENGLAND. 

It has been commonly reported that the 
Liverpool and London and Globe insurance 
company contemplated withdrawing their in- 
terests and business entirely from Germany. 
Their general agent at Hamburg, however, 
publishes a card stating that the report is with- 
out foundation. 

The Equitable assurance society in London 
experienced very favorable results from _ its 
business during the year 1869. The premium 
receipts were more than double those of the 
former vear, while the expenses of the compan 


"oe 


consumed but 2; per cent of the vear’s income. 
£197.340, inclusive of bonus additions, were 


paid out upon the deaths which occurred 











* 
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MIUM RECEIPTS, TOTAL LOSSES, AND TOTAL DIVIDENDS OF FIRE AND MARINE INSURANCE COMPANIES 


COMPILED 


New York STATE COMPANIES. 
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TU 1TVeccececcous 
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German... 
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995,150 
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251.950 
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711,523 
470 163 
933:459 
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277,402 
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§90, 152 
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550,724 
3255473 
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103,722 
$49. 503 
{Od 503 


5634.5608 
, 560,335 


* Since 


9] eee 
395-555 
1,605,315 
324,129 
363,753 
1,559,772 
919,040 
1,545,106 
690, 301 
413-794 
630,736 
195,402 
244.474 
43.600 
66,045 
1,261,022 
1,065,735 
153,014 
1,017,235 
502.101 
173-119 
t 802,620 
1,160,564 
2,294,206 
2,648,316 
2,415,908 
§34:-334 
I 157;:979 
797724 
162,129 
1,909,219 
409,107 
239:599 
1,167,159 
202,024 
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FROM SWORN STATEMENTS 
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+4°45 
45-29 
36-33 
( py 
4. / 
§3-00 
35.26 
e1.Of 
68.01 
35-00 
70-9 
59-86 
+3 °O4 
O4A.A4 
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4<°359 
Wii | 
ti°4" 
62-29 
605-9! 
50.0900 
O4- QO 
39-O4 
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I ,004,717 
IO,S59 37 
I,.71O,10S 
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=:4-! I 5 
1,459,344 
1,130 ) 
Il Ol 
1,202 Le 
I Ox )2 
= 4-903 
I, 1of OO 
1,133,300 
2 3,100 


2 $4.3,000 
1.9 {OS 
= »( O38! 


COMPANIES OF OTT 


THE NEW YORK INSURANCE DI 
Eas 

: r rf mf nies 

< 
1851) Peoples.....ceeeccccee 
oR Se 
oR” Ae 
1852) Republic.....-. ..... 
1857] Resolute....ceccsreces 
IGST) MutwerSs soc ccccss 
1Ss6 Security kde euwe sues 
EOCS SE. PEMCIGIRSs vc0 0s seve 
IGSQ) Standa#rdccccccccsecoec 
1564) Star. .ceeeces See ee eens 
1864! Sterlingr....cccccccees 
1550} Stuyvesant.. 

1858} Tradesmens.......+++- 
1824] United States......... 
1850| Washington.......e«. 
1862} Western..... Paiea chia 
1853} Williamsburg City.... 
1863} Yonkers & New York,. 
oe 
1518, American, Boston..... 
1810) American, Phila...... 
1852) Atlantic, Providenc« 
1823] Boston... .eoecees oe 
350) Charter Oak occccceces 
1847 City Fire.... $6506.6008 
*1830) Cleveland.....eccccese 
1851} Commercial Mutual... 
1850) Connecticut....-...... 
1549 OS Ee eee 


1859} Equitable, Providence 


1863} Firemans Fund, Cal 
1620] Franklin. .cccocces 
1553 SS errr eee 
Be BeONeiccce 666460068 
1867; Ilide and Leather..... 


1857) Ilome, New Haven.... 


ISSsd Hope, Providence....-. 
1856} Howard, Baltimore... 
1845} Howard, Boston....... 
1867} Independent.......... 
1794| Ins. Co. of N. America. 
1865} Lumbermans........-- 
1822} Manufacturers, Bosto1 
1816} Merchants, Boston.... 
1861! Merchants, Chicago... 
1857) Merchants, Hartford... 
ISSI Me rc hants, Prov idence 
1864; Merch’nts & Mech’ni 
18sq| Narragansett..... : 
1825) National, Bostor eens 
18;1} N American, Boston. 
1857, N. American, Hartford 
1865; Occidental .....+ 0s. 
1563 Pa ific eeeceeeecesse ces 
1825} Pennsylvania......-+- 
1854] Phoenix. ceocce cocccecs 
1855| Prescott.... 


1799 Providnce,Wash.(1820 


1864; Putnam..... eres ; 
1563 Republic 66000668 b60 ee 
1848! Roger Williams....... 
1855} Shoe & Leather D'le1 
1849) Springfield... ......... 
1865} State, Cleveland... 
IGE] SUM ccccccesccvcese 


1865| Union, California.... 
1866| United States, Baltim’ 








MARINI 


FOREIGN Co 


185s5| Great Western........ ° 
1841} Sun Mutual..........- 
1861} California....-+..c+ee- 
1863) Merchants Mutual..... 
1803} Imperial.....-+....++++ 
1503 Queen...- ocecee seeece 


1845! Royal...--+..+--+- oe 


T Since 








$4,217,756 
§-949.517 
3,153,100 
2,194,194 
5,769,700 
I 7 $14 
3,161,410 
Qrs _— 
I 5 
1,787,830 
1,719,077 
1,279,011 
S ) <6 
1,091 4 
7,143,605 
1,379,504 
17:799:939 
296,657 
re) c95 
734539! 
22,717 
( fOr 
695,121 
32,00 O00 
709,035 
SS $47,405 
Ss. ech 
2,049,141 
2,190,504 
2,146, §87 
449,755 
> 996.2294 
=s=35 SY) 


954.953 
2,416,173 
$37°49! 
3-9 330 
2.420,140 
S.o 70 
724,130 
3-599,.714 
2-534:739 


1,307,081 
I por af 
COMPA 


26,624,929 
799 


938,051 


1553- 


§97,100 
6,221,732 
1,079,034 
1,405 {2 
929,317 

029.485 

o ‘ 
§.9Q00 41 
7495279 

506,930 

75;07!I 

I7I 19 

§08,152 

§S0.075 
I,471,221 
1.442.553 
I,§71,gol 
I,097, It 5 
1.033.035 


».¢ 50,047 


3:940,057 
2,245,950 
1,605,109 


3,651,796 
1,234,710 
Qle One 
304,093 
« ean 
45547 
940,007 
§51,797 


“ 5,406 
,> {006 


3 
749,940 
‘ 





10. 7x 330 
97;420 
6, P05. 310 
$37,040 
125.9095 
353939 
254, 155 


7 
« 3,000,000 


_ 424,269 


6. 399,205 


S59 UKHS 
1.001 SO 
241,575 


399.243 
2.394.553 
:,023.919 

587,734 
1,136 2s 

c1s.552 
3,129,176 

231.432 

145,790 

694.286 
541.297 
NIES 
15,753,309 
27 455, 300 
404,165 
155,094 


15%.000 
74,000 
75.000 
/ 

302.559 
156,000 
27 x 
370,000 
442,000 
IOS,000 
1Q0,000 


60,000 


[0.000 
3 }; Le) 
122.000 
1.023%,.850 
7 16,000 
325.500 
20 xe 
195.000 
7.654.950 
2.190,.C00 
1,645,975 
205,000 
I.SS51,000 
225.0090 
333.500 
144,575 
$23,480 
R02 Soo 
421,095 
QO,000 
340,000 
2.5€8,400 
194.372 
2,795,1CO 
28,444 
626,090 
45,000 
110,000 
315,000 
31,500 
5,000,000 
67,500 
3,119,495 
4,011,500 


_— 


360,000 

56,75 
Ms Le) 

110,000 


( 
42449 





103.500 


-O45,000 
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+» 559,000 


550,000 


109,030 


{ whe! 
,040,751 


T 
$0,000 


76,645 
200,000 
235,000 
692.899 

24,012 

72,450 
345,000 


gO0,000 


OSO.QG15 


950.310 
210,000 


250,000 


S5+O3 
66.22 
71-32 
73°15 
63-51 
79+3d 
59-39 
37-21 
50-00 
Sc .O!I 
$5-SOo 
64-09 
10-53 
75-01 
54-26 
60+45 
32-84 
60-34 
73-21 
39-04 
54-15 
30-601 
71-97 
59-75 
75°75 
O05 40 
+4-90 
57-59 
71-52 
{6.36 
65+33 
37-69 
63-75 
55.22 
35-67 
65-47 
§5-99 
$3-d5 
60-54 
64-06 
14-30 
638.55 
SI-99 
67. 2 
7 2 
45-71 
14-92 
53-11 
S9-d1 
79°43 
71-%O 
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OURSELVES 
WE have received from a subscriber the follow- 
ing letter: 
MONTICELLO, Iowa, Angst 20. 


To the Editor of THE SPECTATOR: 

The general agents of some of the insurance comp 
which have been *“*shown up” in your colum: st 
that Tue SPECTATOR is controlled by eastern compar 
and cannot, of course, say anything commendable « 


ing a western company. I am fully satisfied that Tn 


SPECTATOR endeavors to expose unsoundness where 

may exist; but some of the “wild cat” concer a ¢ 
bolstered up by such statements of their agent P 
give us a few words upon this in your next issu I 
making fire and life insurance a business, and prize Tut 
SPECTATOR highly. I hope vou will continue t« he 


the line—let the chips fly where they will.” 

Upon this question as to THe SpecraTor 
being conducted in the interest of eastern com 
panies—as with regard to every other similarly 
false and malicious insinuation—we pre- 
fer to appeal to the past course and to ever) 
column of THe SPECTATOR itself. 

Such charges are a cheap and easy way ot 
attempting to turn the edge of argume: 
based on official figures, whose effect is to opin 
the eyes of a deluded public to the swindlin 
designs of corrupt corporations and dishones 
men. If our criticism happens to fall upo: 
western schemes more frequently than upor 
those of any other section, it is simply becaus 
there are, comparatively, tenfold more insurance 


swindles and swindlers in that part of th 


country than there are under the shadow «f 


the New York ,and Massachusetts departments 
This, certainly, is no fault of ours, but it is : 
public misfortune at the west; and, so fara 
we can root out dishonesty. destroy pretentiot S 
untenable theories, prevent organized robbery 
of the people, and uphold the true principk 

of underwriting, we shall deem it our dut) 
to go, no matter whom we have to strike, no 
where our blows must fall. This course, faith 
fully pursued in the past, will not be change 
in the future; and the promoters of bogu 

schemes, wherever they exist, may count 
safely on being followed up very vigorously, as 
heretofore, with our best efforts to drive them to 
destruction. 

So long as insurance supervision shall remain 
so imperfect at the west, wildcat compani 
will preponderate over the honest and rightful 
cultivators of that vast insurance field. And 
thus THE SPECTATOR is obliged to undertak« 
the self-imposed office of general superintend- 
ent, in the interest of solvent companies—east 
ern and western—and for the credit of honest 
underwriting. Need we add that our columns 


, , 
bear witness to a generous appreciation of all 


from the office some two or three months ago. 


deserves credit for thus candidly confessing the company’s | value; and an item of $3,173.90 represe 


THe SPECTATOR. 


September, 1870. 


that we find approy able in the western com- | down expenses to the lowest degree of economy, and « 
; = bI , + fine its business mainly to a careful selection of choice local 
panies, and our favorable notices of these very iit, Cciiiielienss ih Deiiiioss tn cemteh: enh ts 


institutions will be found as numerous and as | the future ce: overy of fire underwriting from 


ness and dem oralization, we may reasonably 





fairly expressed z > cir ste ec of > case . : 
fairly exf re . d AS the circumstances of the case the Lumbermans asserting its proper position 


m w th the report of his investigation, the 





can possibly justify? In connecti 
auditor publishes the following statement of the Lumber- 


mans’ transactions since January 1, 1870 





RECEIPTS. 


A TIMELY EDICT. Net fire premiums received, .....ccccccseceecs $54,788.47 
Net inland premiums received,............+++: 118.74 
It will be seen from the official notice below | terest rece.ved from all sources, ......+++++- 17-53-47 
that Superintendent Miller has brought to an end nC iin sanesanakesnannsss «++ $72,490.68 
the predatory excursions of the United States EXPENDITURES. 

Fire and Marine of Baltimore, so far as the state | Commissions on business, .............eeeeee- $7,044.11 

of New York is concerned. We take it that this apa, including salaries, rent, supplies 62x 
: my PPOSPOSESadS ODEO SC COCCCCCOSSOLESSSL OCS 13,636.32 
action might just as properly have been taken | Advertising, ..........-.++++seeeeeeeeeeeeeeees 1,302.46 
, . 5 as SN TRE, 40 95-5000.06-000050401-00065060008000% 7,704.04 
six months ago. But better late (if not 100 | Re cuue sc) mps used, .........eceeeee eee ee ees 884.30 
late) than never: NN EEE OP 1.50 
} Fire losses paid from January 1 to July 1, 1870, 91,109.23 

INSURANCE DEPARTMENT, ALBANY, | See 
August 27, 1870. | Total expenditures,.... ececcceccccocece $121,802.62 
: 7, 137 


It appearing to the superintendent from the report of the | Upon a premium income of more than 8200,000 in 1860, 


commissioners appointed by him to examine into the affairs | the « ompany estimated its reinsurance, on December 31, at 





of the United States Fire and Marine insurance company of GS i : 

Baltimore, in the state of Maryland, that the a@airs of said 977.473, which, as the result has proved, was quite inade 

company are in an unsound condition, now, therefore, | quate. Since January, the company has paid out for losses 

notice is hereby given that the certificates of authority here- | its entire premium receipts, and nearly $40,000 besides, the 

tofore granted in behalf of said company to transact busi- , | ; " 2 : 

ness in this state are hereby revoked and annulled Percentage OF losses ko prominent being 160 pt Cons ; 
(Signed Geo. W. MILLER, Superintendent. will be noticed, also, that the expenses have berne the 


ratio of nearly 6o per cent to the premium inconx 
Phis is acase where recklessness has met its) ‘The following is the auditor’s report of the company’s 
due reward. The United States has been only | present financial condition: 
about four and a half years in business; but, ASSETS. 


after receiving more than a million and a half | cash on hand and in bank to the credit of the 


dollars for premiums, now finds itself minus | __ COMPAMy, o2-serereerereressersccsser sees $2,440.43 
Cash in hands of agents and being transmitted, 

not only the sum that should have been saved including June premiums, ...........+.--. 10.472.03 

. J . Loans on bonds aan SROTEMAMES, cccccccceccces g8.817.44 

out of this vast aggregate, but some sixty o1 Nulied Gtelie Hanks eeureer veins. .......... 68.325 .00 


seventy thousand dollars besides. Some idea | L©ans on collaterals of stocks and bonds, 

- 2 : Interest accrued 
may be formed of the style of underwriting | Bills receivable, 
Furniture account,.. 
Supplies on hand, ° 
that the $4,000,000 of risks written by the com- er 
a BOE a nncnttetveeees <4seeoswen $295,251.25 





which the company has pursued from the fact 





pany last year in the state of New York were at 
“ “ —— i ; LIABILITIES. 
an average rate of 2; percent. Of course they 
<a ‘ ‘ ; ~ | Losses and unsettled claims,.............e++6. 
were of the spicy special order. As in the case | Reinsurance reserve at 40 per cent of 


of the Morris. the gates of a paradise are agai DUONG, ovcedccocccocccsesceseoses veeees 
: - ad xe © are again Due from the company for taxes, rent, salaries, 

closed against the brokers. Sete CNS CIR a 656 xdtes fest edecndcncadeces 3.468.45 

We have not heard definitely whether the Total liabilities exclusive of capital, .... $80,817.82 


Maryland Fire of Baltimore, has yet been made The above seeths to be a fairand candid exhibit of things; 
happy by the recovery of the securities repre- and, with the provision of a what must be taken to be a very 
. : : liberal reinsurance reserve, shows the company to have a 


senting three-fourths of all its assets) stolen : 
net surplus of nearly $15,000. 


Nor do we recollect seeing any revocation by 





Superintendent Miller of its authority to do 
SUSPICIOUS 
MENT. 


ANOTHER IMPATR- 


business in New York. The company is re- 
ported upon in the department’s report, as if 
everything were proper; but it seems to us that : wi : 

; : In.its own statement to the New York insur- 
‘ ¥ v any assets ‘ qué a 
A company W ithout a ly assets 1s ibout equ ul to ance department, last January, the State insurance company, 
aman whose brains have been scooped out. If of Cleveland, confessed an impairment of $23.326.33, 


5 


the Maryland has recovered its property, the 11.75 per cent of its capital. As a rule, an annual statemen; 


, . . ° by 1s re s . st favorabl sentation possib] 
news will certainly bear ventilation: if not. must be received as the most favorable pre at p ible 





. > : of the condition of the company making it, for wherever it 
is there not a chance for one of Mr. Miller’s is expedient to take the “td AE OF AE LI 
incisive proclamations? little scruple shown in doing so, If, therefore, the State 
Fire of Cleveland, acknowledges this impairment, we may 
accept it as certainly true, so far as it is confessed; but, on 


looking further into the matter, we feel justified in believing 
ANOTHER REDUCTION OF CAPITAL. that the confession stops short of the precise truth 
The gross assets reported by the company amounted to 


IN pursuance of a resolution adopted by its | ¢280,389.74. This sum includes $88.538.g0 in bonds a 


board of directors, the auditor of Illinois was requested last | mortgages; but there is a suspicious omission of the info 





month to permit the reduction of the Lumbermans insur- | mation furnished by other companies as to the value of the 


ance capital from @ 300,000 to $200,000; and, under date of mortgaged premises, from which we have a rig 





August 15, he has officially announced his acquiescence in | that they cannot be remarkably well-plac d loans 
this request. The company hereafter, therefore, will prose- | mortgages, $2,200 seems not to be an interest paying invest- 
cute its operations on a $200,000 capital. The management | ment at all, and therefore, is subject to some doubt as to its 
the interest due 





ts 








condition, and forestalling action on the part of the auditor. | and unpaid upon the mortgages—equal to a whole year’s i 
teduction of capital, an assessment of 8100,000 upon share- | terest on one-half of the entire line of loans. Naturally we 
h or an inglorious liquidation, were the alternatives | infer that the $88,538.50 reported under t head of b 
presented. Whether the proper course has been pursued | and mortgages ought to be put in atag il bel pa 
remains to be determined If, along with this reduction, | which may explain why the questions, as to valuation ot 
the company sha LO} ff its unprofitabl ncies, Cut mortgaged premises, remain unanswered 
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The cor : s other investments include $4,680, in Cleve 

i, ¢ and Indianapolis R.R. Stock, (par value 
$6.000 v ;'now quoted at a price which would mak 
th tem w t? 8o or $3,600 less than it was worth 
at the d e statement 

The stock ins are upon badly mixed collaterals, with 
tw r thre x<ceptions, and the average market value of 
these so-ca i securities is allowed to be (good and bad to- 
g er nts on the dollar. Those who will take 
the tr ‘ k over the list, asprinted in the New York 
report, w tice a irious conglomeration of collaterals 

Il xt 401.97, as the amount of “ gross 
premium irse of collection.” This is a figure which 
equa ‘ eht f all the premiums received in 1869 and, 
ndepende vy of the inevitable shrinkage in their collection, 
is a disproy ute amount of unpaid premiums as com 
pared tht company’s volume of business 

We t argue the point as tothe sufficiency of the 
company re trance estimate, although we think it might 
be made a t $10,000 higher without being any too liberal 
Be t i t LV tis clear that the impairment of capital 
of t Sta Cleveland, is not simply 11.76 per cent, but 
of a far I rave character, and brings the company 
wit 1 the : f the superintendent’s power to revoke its 

ense t ess in New York. Will Mr. Miller do 
his duty e pre ? 

1 FEW PECULIARITIES. 
THERE a two or three features in the state- 
t of t ( vealth Fire insurance company, as 

I lished Superintendent Miller, which invite attention 
Doubtless, the Commonwealth is a reasonably safe com 
pany to sure but we confess we consider its statement 
somewha trustworthy 

In the first place the company’s reinsurance estimate is 
clearly a guess that comes far short of the truth Upona 


‘ f $278,879 for 1869 it claims to be able to reinsure 


52. Now, taking the five New York state companies 





nearest to those of the Com- 


receipts come 





monwealt und averaging $20,000 less), we find that the 

west reserve estimated is $111,268, and the highest $147,000, 
the average being $131,000), and this upon a choice line 
f business which, notoriously, the Commonwealth does 


perhaps, cultivate. Is it not clear that the 








Comr ’s figures need to be increased about $50,000 
t ring t 1 within the range of plausibility ? 

This " 1 trick, and may as well be exposed now. 
During the past ten years, as any one may see by consulting 
the insurance reports, this company has figured up for it 
self a fictit surplus of from $10,000 to $50,000 a year by 
neans of this absurdly low estimate of liability under out- 
standing es And, even in 1868, upon a business less 
by $20,000 than that of last vear, the officers admitted into 
their r rance estimate $4,000 more than now. 

W hil the subject of this company’s statement, we 
Ww i 1quire how a « um pany of # 250,000 capital of 
which $226,000 is in mortgages) manages to get let off with 
only $3,167 al taxes—the rate of tax being 2 3-4 per cent; 
and | pon a premium business of $278,000, and divid- 
end ‘ its of B25,000, its revenue taxes are only 
$3,543 for 1869? The answers to these questions may prove 

f e gentlemen of the fraternity who cannot 
l est 2 1 paying heavier taxes on even smaller figures 





A COSTLY EXPERIENCE. 


Tue Exchange Fire insurance company of New 





York has evidently outlived its usefulness as a seller of in. 
rance If any one has any doubt that this is so let him 
take the t le to read over the company’s record for the 
eventeen years of its existence. Out of an average annual 
premi me of $64,700, the company has had an average 
percentage of 79 per cent of losses, and has paid an average 
annua vidend to about three-fourths of one per 
f ved. Of course the balance has been 
i > In brief, the company has paid 
for losses and expenses all but $76,500 out of about $1,300,000 
received from all sources, interest included. Inasmuch as 
the capital alone has earned, or should have earned, at least 
$ 170,00 if these seventeen years, it would seem that 
the stock lde:s must be models of patience to be content 
with such short commons as they have been kept upon. 
Superintendent Miller may have received evidence satis- 
factory self, during his recent examination of the Ex- 


change, making unnecessary any call upon the stockholders, 





THE SPECTATOR. 


Put a company which reports vear after vear suc h an excess 


of expenditures over receipts ; which is not ashamed for five 


years in succession to report a call loan upon such collateral 
security as Harmony insurance « unpany s stock; whose 


unpaid premium account includes fifty per cent of dead 
material in the shape of premiums ‘“ overdue more than a 


year;” and whose losses last vear took g8 per cent of the 


premiums—such a company, manifestly, is litle other than 
the galvanized corpse of a corporation, 





THE FALLACIES OF CO-OPERATION. 


Ir is gratifying to be able to state that the 
article on the subject of co-operative hfe insurance com 
panies, contrib ited by Hon. Eluzar Wright to the August 
number of Tae Spectator, has met with a great demand, 
and that it has been called for by very many companies of 
the better class, and their agents, who have labored with 
commendable effort to prevent the success of these bare- 
faced swindles. It is notorious, however, that the swindle has 
raised its hydra head in almost every section of the country 
and that it has robbed many honest people of carefully 
hoarded earnings. Letters reach this office daily, pointing 
out localities in which co-operative life insurance concerns 
are plying their nefarious trade with brisk results. The 
public, and especially the poorer portion—people who can 
least afford to be deluded—should be taught how to detect 
the ridiculous fallacy in whatever form it may be presented 
The pen of Elizur Wright has described in simple, direct 
language the nature of the swindle, and his article should 
be circulated by hundreds of thousands. A little pains to 
put the public on its guard against what is bogus, and it 
will be the more ready to receive the benefits of sound life 


ing urance 





THE ALBERT RESURRECTED, 


Tue project of resuscitating the Albert Life, 
whose explosion last year convulsed the entire fabric of 
life insurance in England) is so far advanced as to await 
only the approval of the Lord Chief Justice. The new plan 
involves the sacrifice by the policyholders, of fifteen per cent 
of the sums insured; and the restoration of the company, 
even on this basis, certainly ought to be satisfactory to those 
who a vear ago would have sold their interests for a song 
The proper execution of the new law in England will, unless 
we are much mistaken, reveal cases Of financial hernia over 
there, compared with which the Albert rupture was scarcely 
worth noting. So that it is but fair that the Albert should 
have a chance to preve its right to live in competition with 
these companies whose affairs are probably even more 


involved. 





THE HEARTHSTONE 


Tue third number of THe HEARTHSTONER is now 
in the hands of our printers, and during the present month 
will be issued, better, more interesting, handsomer than 
both its predecessors. This paper has become a great suc- 
cess; and in proportion as its roll has increased, the pub- 
lishers have labored to improve it. The forthcoming num- 
ber will contain a great variety of entertaining sketches, 
essays, and arguments, and the best talent has been employed 
to make it what it is intended to be—the most efficient he« Ip 
to the solicitor. The coming number will, as usual, be pro 
fusely illustrated with elegant engravings. Send your 


orders eariy, to be early served. 





Gossip of the Month. 


Tue auditor of the state of Ohio must be a 
man of vast versatility. Besides auditing the financial ope- 
rations of the commonwealth, he has the control of its in- 
surance department, and, by some inscrutable rule of fitness, 


lepartment, 


also presides over the Ohio state mule and hog « 
From this it may naturally be inferred, that considerable 
variety spices his official life and that his several departments 
furnish entertainment for both man and beast. The finan- 
cial talents of the incumbent of this magnified office may be, 
and we hope are, above the average. His capacity as an in- 
surance supervisor and statistician, we know, is by no means 


within gunshot of his own estimate of it; but on the 


189 


mule and g question, he may properly be said to be an 

In thi utter particular, Mr. Godma ertainly can boast 
ot an mime ¢ constituency ; 1dig y I m the figures 
given in his last report, (not the insurance report), wherein 
we find him claiming as the subject of his cla fication and 
supervision 704,664 horses, 1,521,421 catth 22,057 mules, 
5,052,028 sheep and 1,720,113 hogs rhe same document in 
dicates the following changes, as compared with the pre 


vious rep ri 


*In horse t seen there is no increase of importance 





while beet cattle have increased only 28,840 There ha 
been a ght decrease in mules, and a falling off in sheep of 
1,220,012 Hogs increased 254,160.” 

It w be noticed that the Ohio insurance commission, 
iltthough not 1» the insurance report proper records a 
‘slight decrease in mules,” which is an encouraging sign 
and also that “ hogs increased 264,160"—which latter makes 
it bad again 

Now wouldn't there be an economy as well as propriety 
in letting the auditor of Ohio, if he must have charge of so 
many k ts, put! reports all into one doc 
ument and thus enable us all tosee at a glance, just how 
these varied interests—financial, insurance and bestial—are 
vetting along rhe proposed ar ingement would not make 


the insurance report one whit more contemptible than it now 


is, and might possibly add to its value in some quarters, 


The Philadelphia Inquirer comments on the 


prevailing ynorance of proper means to prevent the losses 


which result from the careless handling of petroleum and 


of the rds or extracts which are obtained from it 





Within the present year, in this country, some $3,000,000 
or $4,000,000 worth of property has been destroyed in great 


fires which have resulted from the stor ive ind handling rt 


oils here have been losses, also, by explosions produces 


bv the evaporation of benzine, and how far this destruction 


will gois scarcely to be determined, although the insurance 


companic shave suffered very severely from these cause they 


have not vet attempted to apply the proper remedies ; and until 


they unite in some means to restraintheir lisbillty from con 


flagrations which result from careless handling of the oils 


the public w he compelled to suffer the dangers of fire and 
explosions as if they were necessities which must be borne 
and could not be prevented Even with all our experience 


of petroleum fires, which have been sufficiently unhappy to 


have imbued us with that wisdom which it is proverbially 
said the burned child possesses, we have failed to put our 


know led 
} 


article to be employed without inculcating proper vigilance 


re toa practical ise. We still allow the dangerous 


I 


ipon those who use it, and without icquainting persons who 





y ch lurks near every 


may be 1 ant of the danger 
package rir ure which contains earth oil We teach 
our children the danger of gunpowder, we even instruct 
them that saltpetre will explode. Have we done our duty 
in reward to this, the most dangerous and inflammable sub 


stance known to modern times ? 


Tue National Life of Chicago—an unmistak- 
ably worthless concern—and the Atlas Mutual Life of St 
Louis, whose demerits result from financial debility and a 
faulty foundation—both are splurging into notoriety through 
the medium of posters, filling two or three columns in such 
journals as The Chicago Evening Post and The Selma 

Ala.) Advocate. The main staple of these bids for celebrity 
and public confidence is a publication of the names of thes: 
companies’ victims, In other words, these co-operatives add 
insult to injury by proclaiming the idiocy of the fools who have 
put their trust in them Surely it was bad enough to delude 
these innocents without placarding them thus prominently 
as gulls of the first water As rewards the names of the 
“one hundred leadiny citizens of Chicago” thus victim 
ized and ventilated by the National Life, we can say. from 
personal knowledge, that, further than their entire com 
petency to lead the motors of a canal boat, we object to the 
se of the word “ leading ” in connection with their names 
Their united influence in the city of Chicago does not 
amount to the power of a rye straw; and, as to their being 
endorser of a company by insuring therein, we can only 
say we would rather take the chances without the endorse 
ment The same remark is ipplicable to the pronuncia 


mento of the Atlas Mutual, whose five columns of Alabama 


victim ire advertised by its Selma agent lo be sure, the 
number of honorables, colonels, majors, captains, and 
doctors is stunning, but there was no need of so labored or 
so long an argument to prove that the fools are not all dead 





The Boston Advertiser pays the following 


deserved compliment to the Boston Underwriters’ Protec- 
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tive department: “It is estimated that this de} 


fire service saved $50,000 at the late fire in Wa 


oo 


Street, by covering the books of Little, Brow: 
was an insurance of about $112,000, the larger part 
would have been lost but for the timely protection afforded 
tothe valuable stock by the Underwriters’ Protective d¢ 
partment. But as it was, the entire loss to the insurance 
companies will be only about $15,000. It is a curiou 
tration of the importance of discretion and decision in ar 
emergency, that all this property was saved by the prompt 
action of one man. During the East Boston fire, word wa 
sent to the city for all the covers of the Protective depart 
ment—most of them, with the men who handled them, being 
already at the fire. The driver, with the last load of covers 
had actually started for East Boston, and was near Faneui 
Hall when the alarm from the Washington street fire was 
given. He immediately turned his horses and hurried 
the burning building; and with these, with such assistance 
as he could secure on the spot, was enabled to cover up a 
stock of goods estimated to be worth $175,000, so that, though 
the building was drenched with water—which would hav« 
been nearly as ruinous to the books as fire itself, had it 


reached them—about $15,000 makes good all damage.” 


THE United States Mutual benefit company, 
of New York, the latest and most brazen of all the « 
operative swindles, attempted to do business 
in defiance of law, but was promptly squelche« 
missioner.—E.wchange. 





And yet this infinite swindle is permitted to have a loca 
habitation among the life companies of New York, and to 
push its fortunes persistently, right under the eyes of Super 
intendent Miller and District Attorney Garvin, without any 
practical hindrance from those officials! This company’ 
circulars and cards, and those of the Mutual Guarant 
cern, go by thousands through the mails, just like any other 
gift enterprise publications, but, unlike them, attra 
Morally, if not legally, we 


must hold Mr. Miller responsible for the result 


notice from the authorities, 


members of the community as are seduced to confide in a 
worthless company, which (without interference or | 
caution from the insurance department) announces itself a 
the exponent of **the best, most simple, and eccono1 al 
system of life insurance,” Clearly the people have the right 


to expect from an official intrusted with the duty and pre 


rogative of protecting them in matters of insuran it least 
an authoritative announcement of the illegal existence and 
dangeious practices of such frauds as these If t Lue 
process of law they must have a long time to die in, t 
to hinder striking them witha preliminary paral t 

the medium of an official warning to those whom the , 


daily victimizing ? 


Tue Missouri Valley Life, of Leavenworth, 
Kansas, and the Masonic Lodge of that city, ! mn 
hands for the erection of a building which i itended t 
shelter both the company and the Masons rent free forever 
sed at a cost of $15,500, and the 


} 


The lots have been purch 





plans are already under consideration, The success of the 
scheme seems to depend upon the Masonic brethren, whose 
share of the partnership requires them to furnish the com 


pany premiums to the amount of 8s500,000. While the object 





is one which is likely to command the sympathy of these 
very sympathetic brethren, the bargain would seem t ea 
first-rate thing for both parties, inasmuch as | get 

of their own without any expense beyond a little exertion of 
the lingual muscles, and some exercise of mutua lence 
Whether the public will see the point or not is the ly 
mystery left to be solved. 

It is very evident that the building mania extending 
And the smaller companies, whose asset " t stand a 
investment of from one to three millions in marble and 
granite, must be excused if they do the best they in and 
pay for their buildings out of current or even | 
premiums. In the case of the Missouri Valley it 
where * coming events cast their shadows befor € 
the $500,000 may be years en route to the comy 
Nons verrons. 

Tue Lycoming hybrid, of which we have 
made previous mention in these columns, see t 
unto itself. Having a paper capital of 86,000,006 
under a little analysis, shrinks to about 3150.0 
a weakness for $10,000 lines on spe ¢ 
specials, it shows itself equally oblivic f 
writing principles in its printed instruct t 
Lacking both intelligence and experience, at the 
the company precipitate s its wisdom in the folloy o f 

Phe following are general rates adopted by t I 


ing County Mutual insurance company They can be modi 





SPECTATOR. 


THE 











fied, however, to corres} q th those ch by 

om panies perating in the pla Yr nNéelE 2 t A 

DISCRIMINATION IS MADE ABOUT 50 PER CENT IN 
FAVOR OF M AL I I I ; 

rl t ening | f a so-called tariff « 

’ te ed by t M company in Marcl 

yw about a year bef tl eclipse of the national 

l wi | t ffof minimur ite 

‘ us ts were dist t it odifs them as com 

pe ght gest t iprenensior And 

vhy ¢/ Ipar tes 50 per cent In favor 

f " ‘ t isk higher rates, and do 

the fa ting 1 i another M y 
myster ‘ t k f r e mind 


PEORIA has just suffered aserious drawback of 
ts prosper t lestruct by fire f a paper-mill and 
two ext $ listilleries, i1 va money loss of some 
$400,000, more than half of h falls upon insurance 
companies N ingle « " eemed to have wanted 
more tl ~ 31.500 e paper-mill; but the dis- 
tilleric vere attr tive e1 ight educe agents into taking 
lines of from $2,500 to $33,000 ¢ rhe latter amount 

as inve fof the N B sh and Mercantile 

ynpany The fire started the cutting-room of the 
paper-n nd treated itself t t contents of the dis 
tiller ere t nm « reacl One or two com- 
panies wrote or three ft ‘ tiguous special risks 
and several wrote n both of the distilleries Of course, the 

St 1 if ere been ar more fuel for 
the flame, t te 1 ve been still more serious 
so tur s t i 

rhe pract S t ght by tl | rticular fire were 
two-fold that t cut ¢ u n in a paper-mill Ss 
equa i to t ke f cotton and woolle 

1 ft the t ‘ t g specia ,arow or by 
the a t derwr 


ts were made in Pan- 





pa € fafiret the sth oft Jr it ist 
Imperial, $ 00; North Brit 1 Mercantile, $108,000; 
I verp i Lond G $60,000; Sun, $174,00 
© et r fa é ~ t ire beyond the reach 
i I I t ently under the protect 
of a roving I . ‘ iws to respect beyond 
those of their easy iti And yet sensible un 
derwriter t t he t . that such swinging sums 
as these ought never t ive been placed at the hazard of a 
ingie fire t I st t ler Ke locality. And these are the 
( panic the American offices, and 
treat wit nte t l at 1 which ks to their 
restrict r Super i i reg ition within the same 
limits as g rl r col nies W ho, tor a moment 
\n 1 re n the 
ty if, w e objecting t 
rove vy evading ] 
t t t re ¢ tantly « ght 
t x hire ings with uncons< i . 
ind ex 


CHICAGO is, by degrees, learning a lesson 





Randol; t vere treated to the new 
sw at f g re e, f d with combustible 
1 i r I it spre 1d 
di g og £ t it 

‘ , { r days. This improvement 
$ trace to the exist« there it last, of an efficient fire 
lepa Se ittend fires f the f 

the t x e eflect of the teart 

fine the f to the wa 





t c \ t r¢ e of the « 

‘ t the t rwriter the y 

f mporta f ¢ The latelv erected 

( g the views f the in rance 

fl as though there 

t ¢ tp e to re the 

Lye ¢ Y t liar head 1 t 
G tI ( 


WE have an inquiry from a town Nebraska 


1s per ! fair rate on a lumber yar 


kK expose I question is p ted 
the t 1adequate rate would be 
it 1 rtain Chicago offices have 


the owner is in a 


Sit n tier a extensive ine of other insurances as an 
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ment to companies to break down t 





gene 1 7 ntelligent 1 er 
unber yard risks profitless at less than f to 2 
cent; and it is safe to question the value of 
assumes such hazards at anything like t 


Chicago companies are quoted as accepting 





There are instances of customers so ming 
with the bitter as to induce, and perhaps ex 
which accept the latter for the sake of se« 

But this is not legitimate underwriting, and t 


moralization, 


THE Scottish Widows’ Fund—the largest, ¢ 


one of the four or five best life companic B 
makes a leading feature of fixed surrende O 





its latest prospectusses very strongly de 


ts an intimate connection between the 


office and tts ability to pay surrender value rhe 
pany publishes the following table of surrend luc 
a policy for £1,000, at various ages and for vari 
tions: 


try Old Old Old Old O1 
20 = §2 L116 Ig! x2 x52 
2s 55 120 212 “ 
30 62 141 232 } 
35 73 157 205 7 
40 78 Iso 312 402 S 
45 (6 223 3% 508 8; 
50 123 262 400 x 
ss 140 270 44! 
SUPERINTENDENT MILLER administ?rs a li 
cold comfort to the Lycoming Mutual in the f 
ippended to that company’s detailed stateme ie 
t the insurance report just issu 1. In « I t t 
Lycoming’s return of $65,330 for reinsura 
pired part of $237,275 received for premiums, the Y 


tendent says: 

‘* The superintendent considers this amount « 
adequate to rei ire the amount of mutual a 
force. The cor 


tuals reinsure themselves. 








pany remarks in its statement that 


And yet it may be that, the Lycoming having | 


for losses a good deal more than it took in for 


the sum set apart is really sufficient to reinsure t 


of the year’s business not burned off the book 


THE United States Mutual Benefit company 


of New York. which, to the best of our k1 
lief, has no legal existence in New Y 


blossomed out in California, where it has open 


in San Franci But, at last account 
ittention of Commissioner Mowe, who, w« 
squel it He has already officially declar 


i 


irance effected by said company, or it 





violation of the laws of California.” 1 





iys that policies is ued by unauthorized 
be nt ind void for al purposes whatso¢ ' 
know that even this would make this « 
more null and void than they ir alls 
is its engineers can get hold vd f 
ms probably will not worry the elve 
whethe: policies they 1 1e are wort v 





THAT wretched concern, the Hartf 





Benefit, which Mr. Benjamin Noyes, the ¢ ecticut 
surance commissioner, says he cannot ink ‘ 

it seems, I diated its secretary, who finds it ne " 
make use of the sheriff to collect his ur I 
encouraging to policyhoiders; but, on t 1 


the presid nt happe is to be the New York ag 
concern, and gets two-thirds 
commission, it looks as if New York 


vy. the secretary 


president’s sa 





x 
deluded policyholders nothing wh 
such an economically managed institution 

If they pay nobody anything, they need i th 


quite Cicar, 


Tue Scottish Commercial has promulga 


teresting scheme of life i: 
1ed in a recently issued prospect I 
high premium, in order to ad 
rned in riminately under the 


ders from the first, a 


most offices, the rates under this schem« 1 cal 


lated so as to not much more than 


Ihe rates, accordingly, are nearly as low a 
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our 
i ire unwitting !y le ] 
" build up b S« 
t d, these 1 
e afhliat whereb n 
f mpan ire ¢ 





te vent eneryyv, whether 
iving the same signboard 
1 assets also parade tl 

1 asset of $5.709.9053 
the ide, manifestly 

t with the modest 

1 

ct n the pz of com 


t ewer t 
decline, there is yood 
uld allow t r I 
rt pe al the expens¢ fa 





p 1ich proposes 
1 1 the co-operative piat 
plan,” championed by the 
the Republic Fire, and the 
uptation to all things terres 
ule life insurance. And yet 
gs which justifies the infer 


nen too obstinate to be cx 


ules, so to speak, must have 


reasoning four-legged 
iy, then, that co-opera 
ight of its true mission ? 


underwriters, recently 


va Ll general attendancs 
unit A great deal of inter 
1ceting, and the different 

ed with ‘ considerable 


There was an evident de 
1 the details of the bu 1 
was definitely settled 


lling ub-agents, and 





wine t ire ma 

4 ut the inte 
1 erity was expre ed 
er ri t u P f the 


Life insurance com- 


¢ ifort rtec nt 
y um issel 1 May 
; ft which $62,027.20, art 





«x The « is n 
iness 1 the ed 
is to « duct its oper 

] 
rake is cur to 
prez m sé rity te 


asks: **Can vou give us 


the Lebanon Mutual, at 


cent risks perpetuaily at 6o 














English or American 
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ul is to b 

I ‘ PI ‘ ' } 

take the 

re { kn i g about the 
gine itto be a d dea ke the 

It do« t } ev 
At events that is just t 

t i othe 


1,on good authority. that Super- 


i estigat ito the 
es int t t We pe he 
mbugyed < ject of 
mbodied inthe Life A ciat i 


question whether the Atlas Mutual 
f «t \ ] paper state 
iccept cn t 4 2 cent 

t ] ‘ it the } 1 
ind, t make t y } 
i y ik ‘ t i 


‘ a { t pired in r 
yendence company, of Iowa the 
1 i inn « thi 

I ir has es 1 at Inde 
ul 5 ie i the « t 
ict mpa Here r ive 
ficat f the pe irities of the 
« isura The I dept lk ‘ 
to preserve their rporate int ty 
ler the Iowa law, but with the 
tra fori themselves int an Ind 
iC! igo co-operative 


was recently received at the 


ent Hartford company 


to ask about ranct thare \ 
s his flour milli ed perpetually 
cent for perpetually & t & a t 
—- A away ithotiw 1 Con 
« va 0 is p Die not v 


THe Commonwe alth € o-operative company— 


the credit of not being ashamed of 


i t cheme is clothed—« t 1s t 
New York city under the se of Super 
t At vey Garvil It seer that 
i Pe >\ ihn i ‘ t t i 1 i 
ut of existence by the New Y¥ nN 
it e don't see hy Judge Garvin 
ist the thievish heme in extent 
doing ! it New Y h 
done t th 








not succeeded in securing an 
el prop ig one having tailed 
vote In thereo! t 
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1. Evidently this Hind " 

vhere, to insure i Virg " 
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Ss th ig jut the « try I 
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1 and Globe, the I perial da 
ympanies These seceders paraded 
s, but did not condescend to give 
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every instance, so far as we can discern, the gentler 
pointed are well known as successful solicit me 
mean business, and who are not only exper 


work, but well reported of as regards their ster 


and great personal worth, The combined effort f i 
body of carnest workers must command s ess, and wit 
shall expect to chronicle future results whi all red 1 


to the credit of all concerned. Some of t) e more re nt 


appointments are Mr. Samuel Roberts, Da rt, I 
Col. E. B. Gray and Eli Potter, of Chica George W 
Thompson, Dunlap, lowa; and J. A. Armstr Owat 


Minn. With such an array of working for 
many intrinsic merits and elements of succe I n 
the Globe, the company certainly justifies the 


anticipation and the most favorable predict 


THE NORTH AMERICA LIFI 


UNDER President Morgan’s efficient nd in- 


telligent management, the Nort! A : 
creditable progress toward in 
among the American life compani I t f the Phe 


company have reached the handsom« 


" tr 
million dollars, and the annual i t} 
millions Having achieved succe t 
the fullest confidence of the communit : 


have thus fur been prosecuted, the « 


inch in England, where we doubt 


one of progress and | 
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efficient management, and that the company ha S S < $1.932.¢ ' rl At 
place in the popular estimation. Mr. Pliny I n, the | tl ti87 rease large 
president, has a name, as well as a place, among ¢ eading | bot t t f the company a 
life underwriters of the United States, and the remarkable | mate . ts forwar ’ 
progress which the company has made, while at the sam« Recently t company ed for itself a per 
time conserving all the elements of solvency, onl) tifles | manen me at N " 1 W treet. a most eligible 
the high reputation which he enjoys as a skillful and int cation g ] f from Broadway ita 
gent manager. The other officers of the company are ge! -_ P : P ffice building 
tlemen of known probity and business talent Part rly | In every ect the | , excellent one for the 
is this true of Mr. John A. Hardenburgh, second | s prof . rce of income, and E 
dent, whose intelligent efforts to build up the G } ‘ ert , te « \ e, relieves the 
been almost exclusively devoted to that single object. If , expe , t I moreover 
our underwriters were as willing to sink thems« me except e g : j f } rbing , 
sonally, in pushing the fortunes of their respect an a ff S t 200.000 for the realty. 
panies, there would be a very different state of t y t if In tl view of the 
profession. " t fest e for the carpings of 

In its agency machinery, and the management thereof t I | t t 1-point f which 
the Globe has acquired an enviable reputation I to! g {f ext 2 tt m igement 
systematic in their details; intelligently and energet y |i t North Am«¢ t need to have 
cultivating their several fields; socially reput edf t : te duties rder 
worthy, and influential; and inspired with the } 4 ve wa t estat keep their pre ‘ 
zeal of the officers—the company’s agents are al fital t t I i fronton War 
second to none engaged in the business of mal f treet of filty f e feet in depth It 
surance popular. And over them all exist t the ¢ ler of architect 1 
vision which precludes confusion and frict t x ght I i v ts within ‘ 

, stimulates and encourages each agent, and n ‘ vy | exce t t ar t | e ab 

attaches him to the inferests of the office. i i € lesiral 

In the northwestern department of the G f t ther ft the pret < Othe 
under the management of Mr. J. G. McKindle N i] ‘ bot 1 fir may take a usef 
Salle street, Chicago, the company has what 1 t f N \ i ringing thei p 
called an institution of itself. Much of the é f the t ter c tl mi 1 Sense 
company is traceable to the Chicago office, f \t t f c 
the busiest life insurance centres in the entire west The There f ully exe the 
work done there is prodigious in amount, and its r¢ ‘ perat f North A have very t 
been a most gratifying and well-earned harvest \ t | | tributed to the succes 
share of the western field is committed to tl t rt f the com] y’s Manager 
(as special agent) of Mr. Z. Bliss, who has been « t \ ts re t ten t 
with the northwestern department ever ly far 1 of 
ized, and who has the reputation of being one of the best a vn the ippreciat 
most successtul solicitors in the cotuntry Mr. < \V tect f thi f 
Rhodes, another original member of the org \ tv f nti to not far from 
general agent for Chicago, and, amid all the strifi td deposit at Albany ap 
competition in that city, has worked up il to thes¢ registered ‘ tracts. Whatever may 
energy, a very large and constantly-incre t f yi xpre v1 i stitutions, or however 
His character and well-attested ¢ ipacity I ‘ I extra v € \ claims the 

’ great degree of prominence among the lift erwritet f matter, H I Wright be quoted as de ring 

Chicago, that t g f the empire state 

Among thé general agents, in various part f 5 t t B c is la st as much 
partment, who have largely contributed to the The lone t rance department free of 
of the Globe, in the northwest, mention sh« e made of t. Wemayadd, g the other attractive character 
Messrs. John Dudly, Richmond, Ind.; A. W. ¢ I t mutuality (the capital 
Springfield, Ill.; John C. White, Cairo, I Beck & Barker, t t tock lers 1 al 
Dubuque, lowa; J. M. Phinney, Appleton, W J}. T. | profit cyholde ts mor 
Miller, Rockford, Il. These gentlemen, a r} for} la t restrictive 
ers in the field of life insurance, have p t the thirty days’ grace 
faith by their works. The department is aug t ts re gr ‘ ts arrangements as t 
sources for the full accomplishment of its manife ‘ P present 
by adding constantly to this efficient corps of ye et to make lift 
The selections are made with marked discri: it al t t ersal 


LIABILITY O! POLICY HOLDERS IN 
rUAL FIRE INSURANCE COMPANIES, 
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cor iny ¢ ld tr business in this re t ther 
companies, and n its agreement with 

the time of payment of premiums in casl Ihe t as a 
mere regulation of the time of payment for the mt 

tion of the defendant rhe premium was t e paid 
cash, but the time of payment was extended rhere is no 
statute law prohil g such extension The | d 
to these defenda rts a settlement of the remiums 








to the satisfaction of the company simultanes 






































execution and delivery, and binds the company in case f 
loss by fire, even if the note had not been gis r if the 
nsured should become insolvent and unable t pay t 
premium * + . * * * * * * * . . * . * ry 
' The note in as is a portion of the f the cor 
pany for the pay ent of losses by fire. 

perty covered by the policy had been damaged tr 1 
by fire, the company was bound by its contract of i 

to pay the loss And in case of distribution of asset 
umong creditors under the bankrupt act, defendants would 
be entitled to their pro rata share The note being accepted 
by the company in lieu of cash paid at the date of the poli 
is recoverable as so much assets, and defendants are 1 no 
worse condition by the note in lieu a | v \ 
premium [Hone 7 toyd, 1 Sanford, 480; White v. Haight, 
16 N. Y., 310; Sterling v. Ins. Co., 32 Pa. State Rep., 75; 
Sands v. Hill, 24 Barb., 651; 30 Barb., 580; 110 Ci g, 
$33; 32 Barbour, 626; 19 Missouri, 53 U pe the ume 
principle the insolvency of a corporation Is t 
restraining collection of subscriptions for stock |21 I 

And stockholders are liable on their subscr 1 to the 
tock of an insolvent company [22 Howard, 3% ] 
ment for plaintifl, 

FIRE INSURANCE IN NEW YORK STATI 
THE following statement, compiled from the 
cports of the insurance department, exhibit re 1 
receipts and es, in New York stat f f 1 e 

panies of othe tale during the year 15& 

, / oe 
COMPANIES. Fire Pr 1 
Mims. z J 4 f 
‘ I 

BEER. cccccccececcoce coccse ++) 692.549 8 8 45.32 
American, Boston....... 11,506 42.76 
American, Providence 23.9838 { 
American, Philadelphia....... 37,347 , 
Associated Firemens..... «een 11,425 2 2 2 
Atlantic, Providence........... 24.951 3.427 73.55 
Boston. ...-e+++- Seoccocers ee 15.177 2.5 $.60 
Charter Oak..... 44.51 2 4.89 
City Fire..... 110,098 S84 O.72 
Cleveland. ...cccccccccccccccces 49,445 . 3.87 
Commercial Mutual 21.95 1© 52.238 
COMMECLICUL. cc cee cecceereees 30.515 s 25.12 
E! coneeecensecesss a0eee 7 { $3.2 
E I@eeceees . 11 7 22 2 
Firemans Fund.... ..-+++.+++- 34.530 8,147 23.55 
First National......-eceswceees 9.034 
Franklin ° 82,2 27.99 
CII, 6 cn bbced-0esdee. ceases 18.400 4 7.82 
Hartford. .ccccccccccecccce sees 260. TOL K 4 7 
Hide and Leather........... o- 22.019 


Home, New Haven.....--+++-. 200.55 rhe 63.71 

















HOpe «oe ceccccccecce coccccceee 33.337 2 ¢ ; 
Howard FOoscece 5.438 3.2 4 
Hloward : ou 3.34 

Independent. ....+ .+++++ seeeee 44,050 | ¥ 2 > 
Ins. Co 87,006 , 7 OF 
Ins. ¢ 27.525 7 2 
Lancaster 19.77 737 
LASMDETIMONS. occcocce coves cece 22,08 8 
Manufacturers. ..cccccccccccecs 8.44 
Maryland.cccccccce 16,305 | c 
Merchants, Boston.... ....+6- 14.42 2 8.08 
Merchants, ¢ CAMO. oo ccseecece 34,007 4 1 or 
Merchants, Harttord........... 62.048 " 2 2 
Merchants, Providence........ 45.829 SOx 2 
Mercha nics 9.4" 2 21.2 





Nar a , 
National, Boston.........eee6. 00.745 82.6060 127.8¢ 
New England Mutual Marine 4,75 9.27 
North American, Boston...... aca 








24 
North Americ Ilarttord.... “ y - 
PUGS WEE Mc oo chccnvceseseos pe ewe 8.273 80.04 
Occidental. ccccee socescccccces $-553 5.44 
r ‘ 
10.4 2 Y, S 
M ) gS.5 
: . 
} r } 
12 “ . « 
783 7|5 
14.1 
105.007 5.45 74-0 
31,08 5 34.02 
).00K 7.237 ) 
United States.....-... +++. eee 88.47 y $2.6 


A MODEL FIRE MARSHAI 


THE report of the fire marshal of San Francisco, 





i 
resented to the board of underwriters of that city J 
st \ it all such documents should be ind at 
few ever ar A somewhat extensive expe ce LOOKIN, 
ver fire marshals’ effusions justifies u erting that a 


ical or more complete 
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Het a list of these t BALTIMORE COMPANIES 


t 
< f r , 1 
< al 3 iii plaids watt THe Nat nal Fire is one of the few Baltimore 1 
M ul F I { ‘ j 1 
M red it eur 
M t ve i I tS 


fied as to subject = rane waegtes rHE NORTHWESTERN MUTUAL LIFI 


‘ te 
\ 
SS . t N : As ' d, the « f the North 
oO ‘ ! M I t 
I | i i vi c SO4 N " ke } the ta t 
1 N ; ' 2 i i c r ‘ 


f Balt Hi ter “d e and tive est 











A . , x e the re i | 
1 Pp “ ‘ v a t ‘ t t ws x } 
i ‘ ‘ x« eft \\ 
20K 234 x ‘ ; , 
ine ‘ fp t ‘ 
2 f | B l 
sone ; ‘ . i 
d | | hx 7 I N ‘ ition i j 
{ ] 4 A , ' | P B c i 
, V ve t } t = x i I in i ! 
M ' In RA E, AND AMOUN PA 
WU 7 ” iv P j ‘ i [ts ux i | i ‘ ! 
T 2 ~ ~< " 2 | 
: $0.75 45-2 $100,000. W t I | " N M j 
S« , 5 49 00.00 SO ‘ 1 3 Wn ! ! | ! M ti f I " And 
( ‘ $3 SO been if $550.00 0 i . t , ut 
N 40, 100.0% S07 ral ‘ , 
D : seiecties Balt 1 i 1 t r t 
J 7 12,700.08 607 e that s¢ t ist. ¥ 
I 4 oF . W , 
M 73:750.05 52 ; 
: ag kage s ‘ t t ‘ 
NI 5 ny tang ot 3 rHE HOME OF NEW HAVEN. 
] 2 1.40 80,850.00 14,155.4 
__ | WE are v encouraged to hope that the ew 
I = $3 $1,224,040. z $2.53 rea Hlo ‘ ‘ f N ii 


ee oe a eine vill a ape the course of t ; rHE NASHVILLE LIFI 





ers, and, whet preciat é Wi lerstand th compa it to 
} ed e to the p Phe { i 
I ‘ 
: oe ail ; N \ A 
i Ii ex r < ire | i t l , , 
v i f te exp ; 
ging re 1 w i ‘ 
‘ eesprit du Yr] ‘ , Na : 
; ; pa I ew | re :' ' 
rHiI NTINENTAL FIRE, OF NEW YORK gentle uccepted | t 
i 1 | ’ 
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mium receipts did not pay all losses and expense I 
exceptional month was Septe mber, 18608, whe 

had its first, and thus far largest, loss (#2,00 I I 

of the Reaper City are prudent, cautious, inte t 
writers, whose ambition is not so much to do a large | 
ness as to make money out of what they do, be it littl 
much. Upon the system of limiting their lime tter 


ing their risks, they have been content to go lorwar | 
but surely, strengthening the company’s position, ur 
have the claim to be considered second to none of the 
smaller companies in the features of solvency and trust 


worthiness. 


THE LATE JOSEPH HOXII 


Hon. Josern Hoxie, president of the 
cable Life, and for several years president of the ¢ 
monwealth Fire, both of New York, died at Westerly 


R. I.. on August 18. Mr. Hoxie was wide 


politician, having for the last thirty years beer 
war-horse in the Whig and Republican parti 


born in Rhode Island, in 1795, but spent alm: ill 


in the city of New York, where he was, at diffe 


rent time 
in the clothing trade, an importer, public official 

clerk, alderman, and collector of revenue), an”, latt 

insurance officer, Of the details of underwriting he knew 
little or nothing; but his universal popularity and ger 
manners made him useful in bringing customers to the 
companies he presided over, both of which were organized 
for the purpose of providing a place for him Mr. Hoxie 


was a remarkably fine-looking man, a pleasing and « 


speaker, a good singer, and of most sunny tem] ' t 
For several years his health has been impaired; and he 
once said to the writer of this notice, * being u le t 
refrain, from growing old, and equally unable to prevent 
fires from taking place,” he was, two or three years a 


made the victim of a coup delat, and, unexpectedly t 
self, rotated out of the presidency of the Com: 


favor of the present incumbent. 


FIRE EXTINCTION, 


Tue Brooklyn Fire Extinguishing company is 
a new organizatlon, located in Brooklyn, wl 
the introduction of the carbonic-acid gas systes 
out fires, The new company proposes the estal , { 
a centrai reservoir, from which shall rad 
pipes for the supplying of houses with thi 
safety. This isto be done by connecting the st t pipe 
with the houses by a valve in front of every door, t 
hose can be attached, and the gas thus brought t ear 
any room that may happen to be on fire 

Chemistry has settled the question of the f 
this process of fire extinguishment; this new 
poses to prove its practical adaptation to the sa f 
The com; ive 


paid so largely for water damage of late years that t 


perty and the aid of underwriters, 


must naturally hail the advent of this new ap; ve ( 

tainly, if the Brooklyn company succeeds in carry t 
ideas into effect, the result will be a revoluti 
losses, so-called, which have reached an anal, tter 
the large cities of about one part fire to: 
Any system that will reform this unequal cor nat 

which so vastly adds to the cost of insuring ely t P 


warmly welcomed by the companies. 


THE MICHIGAN MUTUAL LIFI 


Tue Michigan Mutual Life 


pany has lately called in the whole « 


insurance 


com- 


f its ur 1 


The company, having been reorganized in f 

with the excellent life insurance law of Michigan, p esse 
now a paid-up or cash capitall of $100,000, w! 

invested in United States and Michigan bonds to the ar 


of $50,000, and in bonds and mortg 





‘ ‘ ure t 
liens on real estate worth double the amount loans to the 
amount of $50,000, all of which has been de posited with the 
state treasurer for the security of all policyholders as re 
quired by law. Ata recent meeting of the stock! ers 


board of directors was elected from among the 


inent and influential citizens of Michigan. Ths 


which now starts off under new and improved 

already, under all its previous disadvantag ( 
remarkable success. Considering the an t of territ 
and of population which it has had to work 

pany has ever made better progress. During its 2 
months, it has issued 1,926 policies, insuring t 

of aboat $3.500,000. Its receipts for premiums the same 





Tue Travelers insurance company of Hartford 
make fine exhibit und dat f July1. The company’s 
issets f $1.457.719.64 1 ver and above all liabil- 
ities, tacluding a full reinsurance reserve for both life and 
accident risk there is f $116,116.58 This 
rp! t Ip ‘ { n doliars capital, has 
" t l ts the prosperity and perfect 
é t we nanag titution. We may con 
fidenti { ird to t t en the Travelers will 
ink a ge the 1 t por life companies as well 
t ts profit ' | f the accident branch of 
the I r Dur t past thas issued 2,525 life 
| ' g for pre ms there $326,718.28. Inthe 
der 2 Sc vere ritten. on Vv ch 
tl pr jounted t 347 4 
Duri m of x t I elers has issued over 
o x y cle tiori es oO ring 
le i $23) a Sum equal t 
in r tot $7 t For € e have 
<s “ e st lers have received a satis 
tactorv ta id p \ pertect idemnity at a re 
( Evid the Travelers is on the high 
t 
rHE AMENDED TAX LAW 
INASMUCH as there exists considerable misun- 
det ended tax law, we have 
tak gr « ect summary of the 
| Lie 
. RECEIPTS 
By S x oll 2 per centon gros 
ri if | t Octobe I S71 ( 
" d » toand inc 
Si 
TAX N DIVIDEND 
ByS the tax t dividends and surplus 
‘ t g force, until August 1, 
7 ‘ < d red payable in July must 
‘ ‘ f cent paid thereon Divi 
ter ist of igust pay 21-2 
p t 
B t y declared that there 
} x of < per cent on nd 
t 1 since last dividend to 
¢ t 1 including July 31, 187 
By S \ t for sur ies 
> { except poli 
, { oO er S- 
i 
FIRE INSURANCE IN THE DOMINION 
Tue fire uran business in Canada dur- 
‘ £ | f S 
868 18609 
Pre > 822,602 $ 1.921.968 
Ar 5.344.331 181,140,476 
Total at risk... ..ecccees 167,053,804 193,649,810 
I 985,404 1,033,398 
I 10,178 131,289 
Li c 45.454 
I f ensed companie ind 
t I ri } nic ing over $100,000 for pre 
1 S eA $ 107.635 ; Agricultural ,$109.839; 
Brit \ a, $113,822; J rp London and Globe 
$ 286, 30) N B = 2; Royal, $241,684; West 
‘ 3154.65 
As ag us 4 21 cent of the premiums 
t irred last vear; which, 
f remarkable immunity 
fr favorably for the Canada 
fi t tions, at Quebec and else 
D d t far in 1870, the 
p iness is not pa ularly 
C1 g 
rHE UNION MUTUAL LIFE 
Puis ¢ pany furnishes another example of 
e progress during the first 
f of n ! Its comparative statement of 
ine j st ve this, from January to July 
gives grat g d energy and good management 
During the first six ths of 1869, the Union Mutual 
issued 1,569 policies, insuring $3.580.020; premiums on 
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1¢, $193,992.24. From January 1 to J , 
r pol ) ! 2g 23.450 
$2 27-42 This is certainly a cay 

res a first-rate record tor 1570 Phe Uni M 
company inaged pon principles which ¢ et 
strongly commended, and which will not fa t ‘ eve 
success in the end Making haste slowly mid t tex 
ations and dang« of the existing competit lite 


surance, will secure tothe companies pursuing that sensible 





course the satisfaction hereafter of taking a ret ect 
which will be free from any disagreeable feature ind full 


of subjects of self-complacency. 


rHE MARKET FIRE, OF NEW YORK 


A COMPANY which can show a surplus ot 
$252.345 upon a capital of $200,000, (or 12 7 per cent 
may justly claim to have reached a positi ilu t bev 1 
the reach of contingency. Precarious as is the fire i rance 
business, and stealthy as is the treachery of the element 
with which it has to do, it would seem as thoug upon the 
substantial basis of a capital more than doubled, the 
* Market” might safely promise policy des t 


dubitable security 


We have laid down the law, latterly, with great | 


of speech, to the effect that prosperity is the ie test of 
solvency in an insurance company, and in il trati t 


the doctrine, we feel justified in pointing tot 


have named as a remarkable example of progre e succe 
and growing solvency. Each year seems t t 
popularity, its volume of business, and if ‘ ing 
wealth; until, from a bare capital of $200,000, find the 
company has reached the figure of $452,345.44 net asset 
ifter providing for reinsurance as well as y othe 
bilitv. Of such a record, with such results, the of f 
the ** Market” may well feel proud. 
INSTRUCTIONS TO FIRE INSURANCE AGENTS 


A NEW and revised edition of Mr. C. C. Hine’s 





we knoy instruction book has lately beer lished It 
is a volume full of practical suggestions, « eyed ery 
clear language, and typographically arranged in manner 
which adds much to their emphasi rhe compiler and 


author is an underwriter of recognized intelligence and 


experience, who, for many years, has had to do with the 


i 


managem icies and agents; and, in this pu 








tion, he has turn to good account the knowledge he had 


acquired Holding it to be the duty of every man w 


opportunities have given him such advantages to lend hi 
aid to the up-building of the underwriting prof ion, and 
its establishment upon sound principles, and nsidering 
Mr. Hine’s ¢ ipilation a most useful volume and ‘ 
calculated to be useful to most fire agent ve commend 
1im for the work so laboriously and intelligent performed, 
ind trust sincerely that the book, in its ne ‘ 
dress, may mect with the appreciation itd 

WAR MAPS. 
THe European war naturally excites general 
attention in this country, and even among underwrit 
who are warring upon each other in such fierce compe 
tition, finds many interested spectator ro t € > 
thus literally devour the despatches and correspondence 
furnished by the enterprise of the daily pr an accurat 
detailed map of the theatre of thes« sangu iry pera 
tions 1s a desideratum. he blotted and bh ed** W 
nests,” occasionally found in the journa are f little 
or no value, and however useful they may be 
trating one day’s battles, answer but epheme pur ‘ 





For an intelligent comprehensi om of the situation, referer 


must be had to the 


eries of minute war may blished by 


Mr. E. Lloyd, No. 30 Cortlandt street, New k The 
are neatly gotten up, accurate and so full in their detail 


to ie ave nothing to be Gesirec 


THE ENGLISH FRIENDLY SOCIETIES 


A MEMBER of the House of Commons recently 





stated that the various friendly societies in Great Britain 
possess assets amounting to about £15,000,000, and that 
the Oddfellows and Foresters alone 1 « me 

about Soo,0c00 members, and have surplus f umount 

to something like £4,000,000. A royal 

isked to investigate the condition of these cieties, and 


their mode of management. Irrespective of their lavish 
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STEPI WAR BETWEEN THE STATES citie , Mar meen ae Ma 
The W between the States Its Causes ~ be ane Seer 
( ( t Re t By Alex. H. Stephen 

Philadelphia rHE BAD EFFECT OF BAD SELECTION c 


I {tt rk ais i! tie ruse ot Tr 1 . ’ ‘ ‘ ‘ 
: [ne Albert company in England, had for many \ 





} } before the pul me 
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York sed 


which took place last month, was cau 


stroke. Mr. Graham organized the company ment 
18s8, and, except during a few months, has always beer 
its head. Although not of much repute as an underwrit 


nor successful in the management of his company, he had 


large circle of friends, whom a long residence in New York 


and his personal qualities had closely attached to him, 


‘¢Mr. Beach, 


life 


The Waterbury American says: 
who last had his 


$2,000, this being almost his only legacy 


was drowned month, insured for 


to hi large 
family. Only a few weeks before his death, he was t 
verv seriously of increasing the amount to $5.000, but fina 


It 


gents as nuisances, 


concluded he could not afford it. is rather customary t 


look on life insurance but man 


like the above show that they should be ¢ 





lassed among the 


foremost of public benefactors.” 


Tue former secretary of the World 
bes 


that company while in an official position, undert 


Mutual 
him, 1 


if netitute 


result of a suit, which he was foolish enough 


Life, Mr. Samuel J. Bestor, after doing his 
pute the power of the directors to discharge 


upon this ground, must have convinced him that s¢ 


e extremely 





mates of one’s own importance 
The court dismissed the case, but permitted Mr. Bestor t 


pay the costs. 


Tue following statement shows the amount of 
business done by the Union Central Life insurance mopar 
The figures for 187o are 

business for June they 


since January 1, 15608. 
partly estimated ; but according to the 


cannot be lower than named: 
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The company seems to be achieving a brilliant 


A SALOON-KEEPER in New York recently had 
a man’s life insured for $5,000, and then gave him a barr 
He set to work at the whisky, and for wee} 
His 


life insurance game, and took him home. 


of whisky. 
heard of t ittle 
When sobered, 


been vretche 


was ina drunken stupor. tric nds 


he had the policy cancelled; but he has 
drunkard ever since he listened to the down-town tempter 

Tue Columbia Fire insurance company, 
Columbia, Pa., has been wholly reorganized, with Mr.S.S 
Frueaff as secretary 


The latter was formerly general agent forthe World Mutu 


Detwiler as president, and Mr. J. F. 


Life in Pennsylvania, The company’s assets amount to up- 


wards of $300,000. Inthe past ten years it ha 


wards of $325,000 for losses, 


Mr. JOHN NAGHTEN, who has efficiently 


servei the Merchants’ of Chicago, as cashier, 
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ganization, was lately promoted to the assista 
ship of the company. A deserved recognition of 


faithful service, and of an ability which will contribute not 


a little to lighten the load which has hitherto re 


shoulders of Secretary Rollo, 
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CAPTAIN DANA ROBINSON, an Englishmat 


who recently died at St. John, N. B., left lif 

policies for four of his namesakes to the amount of $70.00 
each, to be paid them on their attaining the age ft 

five years. The young men are all receiving t r¢ 





tion in Massachusetts—at Phillips Academy and at De 
ham, 

ACCORDING to the provisions of an amy i 
tory law enacted at the last session of the New ¥ 
lature, the policy of any married woman on t 
husband, is exempt from all claims of creditors, except 
where the annual premium for such policy exceeds ? 


he limit of exemption was formerly $300. 


Mr. 


ver of the 


STEPHEN HIGGINSON, for m: 


Inv we rs 


Roval insurance company 





N 


n that citv during last month 


apoplexy 
vet been chosen Mr. Higvinson knew the 
surance, and left his family well provided f 


Tue Hope Mutual Life insurance company of 
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THE National Life As ran ind Trust Asso- likely—most likely ‘fires up,” as though he were 
t ) fa t i} ( jured party. He dwells at great length—the 
i irtere Vy 
gress. now rse of ors : t Washington. D. ¢ ulw ays write letters—on the ‘‘ depressed t t 
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Ohio, general agent, in northwestern Ohio; Messrs. P 
& Williams, general agents_in eastern Iowa. 

WE had a call last month from Mr. J. 5. 
Gadsden, of Springfield, the A£tna’s ever farthfu 
adjusting agent in Illinois. 
is very large, and, we are glad to know, is very prosperous 
The company’s premium receipts in Illinois now amount 


$300,000 annually, 


Mr. H. M. Hickok, as district agent for the 
St. Louis Mutual Life, at Ashland, O., has himself placed 


93 policies since March1. The company’s state ager 
under the management of Mr. Frank Remington, a 


by Mr. R. 


results. 


R. Sloan, is accomplishing very succe 


Messrs. ENGLE & JonEs have been appointed 
and Trust 
pany of Jérsey City, with headquarters in Chicago, Mr 


Randolph Burt to be manager of the company’s nortl 


general agents for the International Life 


western agencies, 


A Mrs. Bryant has been soliciting for the 
Republic Life insurance company of Chicago t 
success that she has cleared in two months $400, work 


on the same rate of commissions as paid to other age 


Messrs. PARSONS, WINCHESTER NX BEECHER, 
of Boston, have dissolved partnership, and the busin f 
hereafter be transacted by Mr. Lymar 


the agency will 


Beecher, at the old office, No. 5 State street. 


Mr. W. N. Buck, at Jackson, Mich., repre- 
sents the Union Mutual Life, and alsothe Lorillard, Fultor 
Yonkers and New York, Albany City, and Springfic 


insurance companic S. 


Mr. F. E. HorrMan formerly general agent 
of the John Hancock Mutual Life, at Bloomington, I ] 
accepted the same position for Iowa, with office at B 


lington, 


THE the American 
Exchange, and the Commerce Fire insurance 


have been transferred to Mr, H. S. Tiffany & Co, 


Chicago agencies of 


, Mr. CuHaArces H. Prerson has been ap- 
pointed manager of agencies for The Hope Mutual Life 


Illinois, vice Mr. H. S. Prescott resigned. 


Mr. WiLiiAM B. Cotre- has been appointed 


general agent on the Pacific coast for the Homaopat 


Mutual Life insurance company. 


Mr. HuUNNEWELL, late agency superintendent 
of the John Hancock, takes the New 
agency of the Brooklyn Life. 


England genera 


Mr. CHARLES COCHRAN has been appointed 
State manager for the Life Association of St. Lo 


headquarters at Toledo, 


Tue Lamar insurance New 


York, is now represented at Chicago by Messrs Goodw 


company, ol 


Pasco, 


rent 


Mr.. J. H. McMurtry, is now general ag 


for the Union Central Life insurance compan 
I 


Messrs. JorDAN, Lovett & Co. continue the 
business of Jordan, Eddy & Co. 
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other than 
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AND DIAGRAMS of all risks stores ar 


houses), which usually require medium of 


detailed description before affixing a rate or de 


their acceptance 


hese surveys are more complete and sear 


inquiries, more concise in form (occupying 


usual space ° and more convenient of use th: it 


1al and traditional blanks, as will be cones 


) examine them, 


tate and 


The 4Etna’s Illinois busgmess 


SPECTATOR. 








I ¢ et 
f the commend itself 
t gre r e< tof prod iction, 
the ig ind tl f p ickage t 
onl vitl it g deta t vy more intorn 
ition than the f 
Thev are ( po 1 eet of f scap ind 
be f 1 the print) upon term 
proportionate t e dim ed paper 
These surveys have been prepared under the advice and 
pers il ot ex} nderwriters of ac 
knowledged a ty, and are, therefore, confidently offered 
t e cor s t PHOROUGH, COMPLETE, 
ECONOMICAI Prt WORTHY STANDARD SURVEYS 
Specimens \ be forwarded t fficers wishing to ex 
u r t t lopt t 


MEDICAL EXAMINATIONS FOR LIFE 
INSURANCE 


Tue publishers of THe SpPecTATOR have 


just 
sued Tue S1xtu EpDITIon 


WVEDICAL EXAMINATIONS FOR LIFE INSUR 


LLEN, M. D., LL. D., 


Professor Principles and Pract f Medicine and Clini- 
Wl Medicine, in Rush Medical Colleg 
WITH I ENSIVE ADDI AND REVISIONS, 
7 ling a 
NEW I RY ( PTE A A VALUABLI 
APP I 
I le be treatise 
‘ ed th dist 
ed apy t I i It ed by a major 
ft Ar { panic is fur ing 
the it ed t t r t the m t eminent 
\ " , engthened by several thousand 
pe il exa t fa ts f lite nsurance ill 
that of medical 
ex ) 
Five ‘ 1 9 een exhausted, the 
t { | order to adapt 
t perfectly t ea f the professic a 
ed ( 
NEW AND ENLARGED EDITION, 
Seve 1 ‘ g it Ss Ww 1 t 1 
itl | ige d 
exa r 
Ha : co Pp] price 
A ” tt ig 1 guantitse t 


POLICYHOLDER’S 


INDEX. 


POCKET 


A NEW and revised edition of that 


splendid 
invassing ment, THE P CYHOLDER’S INDEX, ha 


ready for dis 


THE FOUNDATION OF LIFE INSUR- 


1 


ne above ingenious and valuable document is 


r g x d the publishers 
PHeSpi \7T her fter fi rders at the following 
R I P I 
I 4 ‘ graj 
S ‘ TINE, ccccce & . 
. { ( a < 1x x 


































































Seplembe VY; 1870. 





Engrav é h « I title hen lered, & 
Small e, 12 by 15 inche t thog 
Single copie EINES cotrecaverscnereces - 
100 rT TTT TT TTT tT . 
100 with comy HITIPTINt, se eeeeecccee “ 
for the first 100 5 per 100 thereatfte 


THE IMPROVED EXPIRATION 


GISTER. 


RE- 


THE attention of companies and agents is di- 


rected to the fact that we have just completed a1 lit 


of THE IMprROVED Expiration Register. This re ter is 


prepared long since on a plan whos 





iplicity andt 


ness have brought it into general use. We are disp« oe of 
large quantities of the work, which we regard a 1 eT 
sable by any systematic or considerable agency See ad- 


vertisement, 


PROOFS OF LOSS. 


A NEW edition of the improved form of blank 


for proof of loss for the adjustment of fire insurance ¢ 


has just been issued from THe SPECTATOR PRES 


Handsomely printed, with ornamental title on a super 


quality of paper, these blanks will be 


sold at Ss.00 per 100 


copies, or twelve for one dollar 


The blank is appl 


ppiicabie to any case, locality or 


THE SPECTATOR LEAFLETS. 





THE sale of THe Spectator Leaflets con- 
tinue at arapidiy increasing rate. And the best I [ 
their value is that those who have ordered of them are « 
tinually calling f fresh supplies. There i t o like 

ited common sense as an aid to oral argume 











y= Life Agent's Arithmetic, an arithmetical 
demonstration of the principals on which lif 
based, with rules respecting the solution of i 
curring problems pertaining to one life. By J iM 
mathematician and actuary, New York: J. H. & ( M 
Goodsell, publishers of THE Spectator. W< ive 
ceived through the courtesy of the Messrs. Goodsel! 
of THe SPECTATOR, several interesting bro« ré the 
subject of life insurance, published by them, adv ting it 
claims and importance One of these pam] 
title we give above, deserves espec ial notice It 
the only work of its kind we have seen, that has placed 1 

the rules and methods t 

by the life agent making his calculations I 
kinds of policies and the calculations necessary t ude 


on them, are explained in away so plain, as t e re 


comprehended, with the most ordinary knowled 


and the rules are given after the style of an « 


meti An example is then worked out 
rhe 
The Te 


whole furnishes a val vade mecum f 


Anoiog ist, 


hk@™ IGNORANCE, on the 


of the fundamental principles of the s« 
. 


part of life agents, 











nexcusable, th 





ch expound these 


consider the Z i 


iaSS, We 





x put shers of c 
" e best If every agent would kee " ' f 
n he w i find it benef ult 





The Cine Chronicle 


wnat 


h@™ ALL kinds of supplies for companies of 








agents manufactured promptly at rea 
THe SPECTATOR PRESS rhe elegant typog 
pearance of THE SPECTATOR affords at lant 
ur asserti that THE SPECTATOR PRESS 
t of work which cannot be surpassed Est tes f 
arded t iny ‘ 
Ka™ IN press and to be issued shortly, 7%e 


American Underwriter, a complete and 


Elect 
THE SPECTATOR PRESS, 
J. H. 


ind Printed 


rotyped 


and C, M, GoopsELL, Propriet 


and 158 Washingt’n St 
CHICAGO, 


156and 158 Broadway, 
NEw YorRK, 


/ . { 15¢ 
Offices : : 
‘ / 








‘ gest 
e | ted S P 
r I SP ATO! 
5 revised edition o The 
e . < the 
3 work for every e under- 
7 Lore ( t n of 
4 ] i 
ible pric 
5 VISIT s to New York or Chicago can 
, addressed to the off f Tu 
» the P ers W he flord 
ry , 
Ke RY well regulated agency ought to 
The Improved Ex 
R t the pul her f Tne SpE« 
i‘ The Li} {rents Artthmetic. A full 
ipp ‘ 
I SPECTATOR Leaflets Invaluable 
P l 1 Se it 
See ertisement, pag 
“ N \ k and Massachusetts life 
l pt Pit 
5 \ GEORGE J. Scorrt, is authorized to 
‘ wt + al 
I 
; 5 | t canvas r documen Well ct 
ever ] 
INCE AGENTS THROUGHOUT 


1E UNITED STATES 


HI I I | Lift 


I 7 ‘ ‘ 
ike a p 
ts 
( ent i 
] vy chang 
. ao teGeee « 
tter t 
1¢ ake 1 t lil 
th re 
f every urte 
Won. ¢ ALEXANDER, PF 


Hit y B. Hyp Vi 
G e W. PHIcinm 
t W LLEXANDER 


JJrominent Agents. 


I I N DEPARTME)? 


Assurance Society, 


ling new 
C fficer 

eral term 
tent 


{SBURY LIFE INSURANCE COMPANY, 
1 Wanted. 6,7 and 8 Opera House, Chicago. 
4NSON, WILCOX & JOHNSON 
M N Departinent EcLectic LIFE, 
No. 166 Washington Street, Chicago 
igents Wanted 
AT SOUTHWELL & CO 
N N I North Indiana, 


86 La Salle Street 


No Chicago. 
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J. A. MELCHER JOHN R. TRIPLETT 
General Agent Nort t Mu Life Iusurance ¢ G Age PIED. AND ARLINGTON 
OFFICE; | d insurance Company of Virginia 
Central Block, Water Street, Selma, Alabama. No. 309 Pine Street. St. Louis. Mo 
Ld 
FORMAN P. HOLLINSHEAD, AR. & M. NEWCOMB 
. > Gener Agent r MiIssOUKIT AND KA 
LIFE INSURANCE, Ot AMERICAN LiFe I ( f PHILADELPHIA. Office 
No. 201 South 5th Street, Philadelphia. ( t St.. S. E.« sth, St. I Loca Special 
Fifteen years’ experience Age ecelve ! I AMERICA 
: . cate t We 
MERRELL & FERGUSON, De M HOMANN & REHM 
. \ M I I . ! t Ne Y iM rs B Office Security Lire INSURANCE Co 
For M n, Indiana. I iM a. J na ON Yor f Mis Ka is, and South. Ill 
Mi) 
: N. W. cor. Fifth and Pine Streets, St. Louis, Mo 
[ Established in 1855 
: agyeeni 55-J H A. BREWSTER 
GEGAN BROTHERS, 
° Agent Puacnrx Mutua Lire INSURANCE Co, 
73 & 75 Second St., S. W. cor. Holliday St., Baltimore, , 
(Box 423 General Insurance Agents and Brokers. vs si aa usd ieaatzem 
WASHINGTON, D. C. 
.. MARTIN, Davenport, lowa 
Gen’l A for Northwestern Mut Life In Co EBER WOODRUFF 
In Iowa and Nebrask« 
This p r ( money tale the | id in the St First | Mans , EMrink State Lire INSURANCE Co, 
\gent No. 91 South Clark Street, Chicago 


DIMOCK & HART 


Get I rance Re Estat 1 ¢ lecting Ag 


JANESVILLE, WIS 


JOHN A. NICHOLS, 

iger S. E. Br h Office, Kn cker Life In 

22 Second Street, Baltimore, Md., 

es Maryland. Delaware, Virginia, W. 
and District of Columbia. 


Mar 


Compri 
OHN E. COL 
lerent 
VEW ENGLAND MUTUA 
Ohio 


ON 
L LIFE, 
Cleveland 


Estat 
EDW'D 


shed 1858, Gi W. Ka 
MORRISON & CO 


INSURANCE AGENCY 
Nos. 217 and 219 Olive Street. St. Louis. 
DOMINY 
Gene St \ Puke Mutua Lirt t <« 
No. 79 Wells Street, Chicago. 
( H BAKER 
Ge Age Security Lire INSURANCE ( MI 
Ot New York 
106 S. Clark St. cor. Washington, Chicago, III 
xEORGE n WILTBANK 
Gene Avent f Ma ACHUSETTS MuTuaAt Lire In 
ANCI { New Jersev and } tern Pennsy i 
125 South Third Street, Philadelphia, Penn 
HENRY L. DICKINSON 
Special Agent for Central Illinoi 
CONNECTICUT MUTI AL LIFE INSURANCE ¢ 
Springfield, Ills. 
BAKER & CHAPIN 
FIRE INSURANCE AGENTS 
Columbus, Ohio 
Ww. ¢ Bat P.O. Box 1 W. CHa 
CHA eR OAK Lire INs. ¢ ¥F HARTFO ( 
J HN W 3 DFREY Ge eral Acent f Mis 
I Agents and S ! inted \ 
No. 313 Olive Street, St. Louis, Mo 


WHITEHEAD & FOLJAMBE, 


Virginia 


IGENTS WANTFEJ/ 


Hh R 
+. VLOT 


Manage 
RADLEY. G A 

RI WI N DEPARTMENT NATIONAI 
INSI OMPANY 

No. 3 Major Block, Chicago, III, 


LIFE 


RANCE ¢ 


Co 

oO 3 ae Tee see Eagk 
| aes) tiecuseceeminen - Empire City 
| ae + 8=—_ ss ninainenscesion Meweeed Excelsior 

| ‘ ” er Perey eee Exchange 
| 140 (= — se eeeeeeeeees . Firemens 
et. «sa wratiainubas eaaeecibetee bi vens Fund 
.- Fireme Irust 
| I Fulton 
4 (ok 1 

—aAL EK & ( 
REAL ESTATE AND INSURANCE AGENTS, 
MINNEAPOLIS, M 
Richy nt the foli ingg Compan 

Pua Hartiord ; HartTror! Hiom! New Haven; 
CONTINENTAL; PHEenix, New York; NortTH AMERICAN, 
New Y City Fire, Hartford; Paciric, San Francis« 

M aL Lire, New York; and Trave.ers, Hartford 
S.C. Gaus ift’y at La Hi. A. GALE 
Gi H.1 N. OO. Has Sp i Partner 


Agency Wants. 

WA \ FEW STRICTLY FIRST-CLASS 
ANY Life I irance S tor vanted to canvass the 
Stat f Georgia and I da for the Connecticut Mutual 
I I e ¢ pa None other eed apply. Liberal 
urrang ts with the proper parties w be made Address 
ROBERT R. BREN, Ge Agent f Georgia and 

I t \ Ila 

SUF 

TANTED \ GENTLEMAN WHO HAS A 
\\ t ft know ledge f Life Insurance, and been 
r { i ck rou ft engaging with a reliable, 
pa the capacity of general agent or organizer 


Addre 


Chicage 


of agencies, under department ma , LIFE 
INSURANCE, Office of Tut », Il 


, ill 


SPECTATOR 


GENTS WANTED A WELL ESTABLISHED 

O., A ind popular Life insurance company rganized under 
t iW { N. Y., desires t ecure the services of a Gene 

ral Avent f ea ot the t wing sectior of country, vi 
East Centr ind Western Ky., and Eastern, Middle, 
nd W Tet It al lesires to employ two special 

ave gents tor the ume territory 

I € opportunities for successf Life Agents 
eir present relat for persons 

< field ot Litel rance, to secure 

PIN t tract Addre t references, SUPERIN 
PENDENT LIFE INSURANCE, Box 31, I sville, Ky 

\ PROMINENT SOUTHERN LIFE INSURANCI 
4 Cor ‘ es to engage the service of an efficient 


ext dertake the organization ane } 
genck The company is organize lona 
i ba ind, including amor ts officers and 

I : - 
lirect I itize of large influence and 
| is been determined t employ 
the f which sha be necessary to 





»rrespond with the 





FiRE AND MARINE INSURANCE AGENTS, al t f the prominent 
cit tate cated 
420 Walnut Street (under Southern Hotel), St. Louis, Mo. N y ‘ do his work tho 
r ¢ i ri fully bor i man this is a fine 
, iw. and very liberal in fucements ll be offered. 

FRANK PEAVEY “"y é florts of the manager w be heartily supported by 

, , 

t ( ( N i ver trong local fl 
DETRCES MICHIGAN, Ad » o ng full part ilars of previous service, with 
General Agent New ENGLAND MuTUAL LIFE INSURANCE | refer DIRECTOR,” Office of THe SPrectator, 

CoMPANY for Michigan and Indiana iN & 1<8 Broadway ew ork 
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fi GENERAL AGENTS—LIFE INSURANCI 


\ rare opening, in one of the largest and most poj val ur 
ite Insurance Companies in the United States, exists f an 
we a and successful General Agent to secure either 


a Western field (Northern Central Illinois), or an Eastern 
State (New Hampshire), under a most liberal contract and 
with favorable opportunities. Address ‘‘GENeERAL Lu rs 
AGENCY,” at the NewYork office of THE SrECTATOR 


J. ANTED.—THE UNIVERSAL LIFE INSUR- 
ance company, of New York, is now prepare 1. 

through its manager at Chicago, to arrange with active and 
reliable men for District Agencies in the various western 
states, on terms which secure to them the highest pay ar 
allowance for expenses which are ever paid to General 
State Agents. The contract is one that secures to the agent 
all his rights, prospective as well as present. Men ! 
propose to work personally for applications are invited to 
correspond with T, ORMSBEE, Manager Western Depart- 
mert No 124 Washington Street, Chicago, Ill. 


YENERAL AGENTS WANTED. THE HOMI 
¥ Life Insurance Company, of New York, has just 
closed its tenth year, during which time it has made regular 
dividends to its policyholders, every year, amounting to a 

aggregate of about $1,000,000 from premium receipts of 
$4,500,000, being a larger percentage than the dividends of 
other companies during the first ten years. 

The Home now wishes to organize a first-class General 
Agency upon the most liberal terms, in the following field 
and states: 

Northern Illinois, Iowa, Wisconsin, Minnesota, N« 
braska, Kansas, Western Michigan; also in some very 
good territory further east and further west. The Hom 
has recently adopted a policy and plans to largely increase 
its business, and successful Life Agents will find it to their 
advantage to apply immediately. 

Addressing E. H. KELLOGG, Superintendent of Ager 
cies, Milwaukee, Wisconsin, 


\ .ANTED.—SUCCESSFUL INSURANCE MEN 

to act as District Agents and Solicitors for the 
ConNeEcTICUT MuTuAL Lire INSURANCE COMPANY, in 
the State of Missouri and City of St. Louis. The dividends 















i in the insurance business fifteen years, is desirous « 
mi aking an arrangement for the sub-management of a first 
class Fire Insurance Stock Company for the Scandinavian 
countries, Denmark, Sweden, Norway and Finland, would 
eventually accept the sole management for the whok f 
Europe. A current business could be transported Ad 
dress K. F., 292, care of Messrs, Haasenstein & Vogle 
Advertising Agency, Hamburg. 





GENTS WANTED.—THE Sr. LOUIS MUTUAI 
i Life Insurance Company require the services of live 
energetic, responsible agents in the State of New York, 
liberal terms. Applications from men of known re 
ability and integrity will alone be entertained. 

Apply at the New York office of the Company, 208 Br 
way. WM. A. GREGORY, Manager. 


rNUWE NATIONAL CAPITOL —- E INSURANCI 

lane Company, of Washington, D.C., being fully pre 1 
to issue policies upon all the approved plans, and t ffer 
saiperior inducements to the insuring public, desir 
negotiate for State and District Agencies through 
United States. 

The Charter of the Company is the first Life Charter 
granted by the Congress of the United States; and a 
vernmental supervision of the affairs of the comp 
secured by establishing its headquarters at the Nat 
Capitol, and requiring an annual report to be made t 
Secretary of the Interior of all its transactions. The 
laws, however, permit the directors to be selected from t 
polic vholders resident in any part of the United Stat 

The business of the company will be upon strictly mut 
yr nciples, with cash premiums, although the management 
ome issued rates for insurance without parti pat! 
profits. 

Agents of experience will readily perceive the infl 
such advantages will have in obtaining business 

First-class men are wanted to aid in making the Nationa 
Capitol a truly National Institution. Send for p’ 
charter and by-laws and for agencies. 

Address, H. G. WILSON, Vice-President, Box 542 
Washington, D.C. 


YENERAL AGENTS WANTED.—THE UNION 
¥ Central Life insurance company desire to engage 

General Agents for the following territory: Western N« 

York, Central New York, Eastern New York, Mic! 

The “Union Central” is an all cash mutual compa 





with stock rates lower than any other company I 
dividend of 1869 was on the contribution plan, and fr 

15 to 35 per cent; and the dividend which is being p 
this vear is from 2 to 4 1-2 per cent larger on the old policic 
and the same onthe new. The company commenced | 
ness in March, 1867; and are issuing policies at the rate 
of 2,000 per year. What the surrender value of all tl 
odie life policies will purchase is stated on the back of 
the policy, which is a peculiar feature of the ‘ Union Cen- 
tral.” To the right man, with experience, ic} duce 
ments will be offered that the General Agent will 

bled, by actual aid of the company, to build up a large 


business. 

For further particulars and prospectus of company, & 
address, N. W. HARRIS, Secretary, No. 19 West 1 
street, Cineimnati Ohio. 

Solicitors wanted in Chicago; apply to O. TISCHER 
No. oo La Sallie street. 








THe SPECTATOR. 


1 ENERAL AGENTS AND SOLICITORS WANT 
¥ ED.—Tue NortTH AMERICAN MvuTUAL LIFE IN- 


SURANCE Co., of PHILADELPHIA, desires the services of 
experienced, successful Insurance men, in the States of New 
York, New Jersey, Pennsvlvania, Vi rinia, W. Virginia, 


and throughout the entire Northwes Wi st, Southwest, and 
South. 


lo men wl in do business, and are prepared for imme- 
diate, constant, and unceasing action, rare inducements will 
be offered. 

A statement of past experience and success, with reliable 
vouchers, — ild ac ompany application for agency Address 


W. W. KURTZ, President, No. 432 Walnut St., Philade]- 


phia, Penn, 


| TN MONSIEUR PARFAITEMENT AU COURANT 





de la d’Assurances r la Vie et habitant 
St. Petersburg, desire s’entendre ‘ ne bonne companie 
pour y creer une Agence pour la R ‘ Bonnes references 
et cautionnement, S’adr, par lettre affranchie, L. P., No. 25 


Bureau Restant, St. Peter 


N ENGI ISH INSURAN( . MAN AGER IS PRE- 





i Pp ared to fort ind managea h Office in Lond 
for an Ameri in Company of the h ve t standing. He is 
thoroughly acquainted with Insurance business, has a large 
erring oe connection, and c¢ ild appoint Agents through- 
t the nited Kingdom rhe highest references can be 
given Address, in the first instance to B. A., care of Mr. 
G. STREET, 30 Cornhill, London, England 
PUBLISHED, JULY 16, 1870 


REMARKS ON 
The etpportionment of fire Losses. 


118 Page Pr $3.00. 
Illustrating by numerous cneatinn. the prac- 
ice of the Offices in complicated average and 
non-average cases; and suggesting means by 
which the dif 

pert 


policies, may be avoided in the future, by 


V. H. HORE, 


ficulties, hitherto experienced in 
ioning losses covered by non-concurrent 





ofthe Liverpooland London and Globe Insurance ompany 


CHARLES & EpwIN LAyToxX, Publishers, 
No. 150 FLEET STREET, LONDON. 


Sold in the I ted States by 
J. H. anv C. M. GOODSELL, 
Publishers of THe SPECTATOR, 


THE MORTALITY EXPERIENCE 
Life Assurance Companies 


Collected by the Institute of Actuaries. 


To Members of the Institute, to be had at the 


PReooms, 208 


LONDON 


CHARLES & EDWIN LAYTON, 


S tin the ft ™ State by 
J. H AND C M. GOODSELL, 


Office f THe Spi \TO 


Generai Agents and Active Can- 


vassers Wanted 


By THE PIEDMONT AND ARLINGTON 
LIFE INSURANCE COMPANY, of Virginia, 


for all the Northern States and Territories. 


The Company has succeeded well, having 
issued 10,000 policies in less than three years 
from its start; it has had small losses; declared 
dividend of forty per cent. on whole life policies ; 
has liberal policies, and every element to ensure 


success to its agents. 


Address the Company, giving references, at 
Richmond 


The New York Insurance Reports. ; 


from 1859 to 1870. 


THE REVIEW. 


Subsc1 iptions 


CHARLES 


This standard work, 








September, 1870 


COMPLETE SETS OF THE &: 


Flew Pork Jnsurance ; 
REPORTS, 


(Official Edition) ; 
now for sale at the offices of 
V olumes are very scarce, and, a 


it will be impossible to obtain 


a full series of these valuable reports, extending 


- 
(An English Review of Insurance.) ’ 
PUBLISHED MONTHLY 
75 GREAT QUEEN STREET, W. C 
LONDON. 
he United States may be 
& C. M. GOODSELL, 
rATOR, New York and : 
THE 


JOURNAL 


THE 


Institute of Actuaries 


AND 


SURANCE MAGAZINE. 


PUBLISHED QUARTERLY 


EDWIN LAYTON, 


ers and Printers, 


STREET, LONDON 


now in its fitteenth vo 


1e hands of every American 


the United States shou d be 
and C. M. GOODSELL 


SPECTATOR, New York yt 
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TLLA4A 4 4 44,4. 


InsuRANCE Stock AND Drvipenp  Lisr. 


TATOR. 
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(COMMERCE 


Iusurance Company, 


OF 


ALBANY, NEW YORK. 


Capital, - - $400,000 
Assets, villi 697,595 


ADAM VAN ALLEN, 


President. 


G. A. VAN ALLEN, 


Vice-President. 


R. M. HAMILTON, 


Secretary. 





H. S. TIFFANY & CO., Agenis, 


CHICAGO. 


THE 


JLIFE AGENT'S 
ARITHMETIC. 


sé ILU- 
LIFE 


An Easy, CLEAR AND COMPREHENSIVI 
TION OF THE ACTUARIAL MYSTERIES O1 
INSURANCE. 


By JOHN MAURICE, Actuary. 


In the preparation of this work, the author has endeavored 
to supply a long-felt want. It is designed to remove the 
scientitic veil under which the solutlon of Life Insurance 
problems is hidden. Nothing but a knowledge of the ele- 
ments of arithmetic ts required to follow the author 
mirable elucidation of the hitherto abstruse and mysterious 
methods of computing premiums, and performing every 
other operation involved in Life Insurance computations. 

By the aid of this work, any agent can quickly, easily and 
accurately solve any of the daily occurring.problems per- 
taining to the insurance of a single life. 

The author, while adhering closely to the processes ob 
served by all our leading Actuaries, has wholly discarded 
the confusing and confused mass of algebraic formulx 
which has hitherto repelled the approaches of inquiring 
agents, zealous to comprehend for themselves the why and 
the wherefore of the mysteries of the science. 

The se area of THe Spectator have gladly under- 
taken the publication and sale of Tue Lire AGENT’s ARITH- 
METIC, because they know it supplies a pressing want, and 
in order to encourage its pices circulation and use among 
agents everywhere, offer the work, post-paid, at the very 
low price of 50 cents per copy, bound in paper, or 75 cents 
bound in flexible cloth. 


J. H. anv C. M. GOODSELL, 


Publishers, Printers, and Stationers, 


’s ad- 


Offices of Tuk SPECTATOR: 


New Yor: 
156 and 158 Broadway. 


CHICAGO: 
156 and 158 Washington St 


THE 


North A merican [Mf uTUAL 


Ps tf 


SPECTATOR. 


/nsurance Company, 


Of Philadelphia, Pa. 


OFFICE, PENN BUILDING, 432 WALNUT ST. 


SPECIAL FEATURES 

All Po es non-forfeitable after second 
One tr 
Loans end 
9 that there are 


Interest on 


y year 

rd of Premium loaned when des re a 

rsed on Px y and Renewa Receipts 
no Notes to sig 

Loans added to same at the end < 
that the Cash paymer ts 
n most other Companies that grant Loans 


Premiums me 


the year, so ao not increase, 
jerate 


Management prudent, but libera comodat 


Dividends annua ly after the second year 

No extra premium on Womer 

Restrictions on Travel only such as justice to those 
emaining tn healthy localit es require 


TI ; Companya so issues Non-participating Policies 


$109,000 72 Government Bonds are deposited with 
the Auditor General of Pennsylvania, asSecur- 


tty for all Policvholders 


MFFICERS 
W. W. KURTZ, ae 
Pre SZ Te ni 


WOODRUFF. 
Vice-President 


SUCCESSFUI District 


nd State Agent ll find rare inces for 


Winows AND () RPHANS’ 


_ BENEFIT 
Life Insurance Company, 


No. 132 BROADWAY 


SOLCITORS, energetic 


permanent 


NEW YORK 


CHARLES H. RAYMOND, 


President. 


This company, under t 1 
ind experienced Board of Tr ‘ engaged in the | 
cf life underwriting, issues Lif d Endowment Policies 
it cash rate 


The entire surplus is divided equitably among Policy- 
holders 
ROBT. A. GRANNISS, SeEcrETARY. 
G.S. WINSTON, MEpICcAL EXAMINER. 
SHEPPARD HOMANS, ConsuLTING ACTUARY 
WILLIAM BETTS, L.L. D., Counse! 


nt this successtul 


Experienced Agents de ring to repres¢ 


ind popular Company re invited to address the home 


T. G. SELLEW, 
DESKS 
w 


OFFICE FURNITURE 


No. 176 Fulton Street, 
AND 
No. 107 Fulton Street, New York. 


LIBRARY FURNITURE 


TO ORDER 








1570. 


September, 


LAMAR 


Fire INSURANCE CoMPANY, 


NEW YORK. 


AO CADOPAR A din. ccawcececl $300,000 00 
SURPLUS, JAN. I, 1870 ....... 274,729 OO 


CAPITAL AND SURPLUS....--.$574,729 00 


ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAYM, Vice-President. 
W. R. MACDIARMID, Secretary. 


RESOLUTE 


Fire Insurance Company, 





OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 











CAM CAGETALS 5 cic cccmsesicsscccs $200,090 
CU EID ss dcwned ese bbeeseececns - 75,302 
UNADJUSTED LOSSES..........-. 2 368 
CAPITAL AND SURPLUS......... $267,932 





JOHN GIHON, President. 
W. M. RANDALL, Secretary. 


BARNUM & WELLS, 


Fire and Marine Insurance Agents, 


No. 116 1-2 LA SALLE STREET, CHICAGO. 





= COMPANIES REPRESENTED. 
Associated Firemens Insurance 
BALTIMORE, MD. 
Assets, - = - $287,914 
Maryland Fire Insurance Company, 
BALTIMORE, MD. zi 
Assets, - = - $276,642. 
United States Fire and M. Ins. Co. 
BALTIMORE, MD. 
Assets, - - = $464,897. 
SG™ ALL LOSSES ADJUSTED AND PAID HERE. 


Co. 


STAR 


FIRE INSURANCE COMPANY, 


No. 96 Broadway, New York. 
CASH CAPITAL 


ASSETS, Jan. 1, 1870.........+++- 
UNSETTLED LOSSES, $10,564. 


1570 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 





September, 1870. 


SATTERLEE, BOSTWICK & MARTIN 


+ FICE: GILSEY BuILDING, 
A ] 171 LROADWA?, 
A A 
wm req Agen 
HICSCE AND LEATHER 
J rance Company, of Boston, Mass. 
Cash ( nd Assets... ..-$426.020.4 
! 
SUN 
/ ( hany, of Cleveland 
( ( tal and Assets... .-$2092.002.00 
CLEVELAND 
Company of Cleveland, Ohio. 
( ( tal and Assets. ... «$515,673.88 
PRESCOTT 
? Marine Insurance Ci m par 
/f Boston, Mass. 
( ( tal and Assets. ...-$420,0 7-16 
CONNECTICUT 
vance C mpany of Hartford, Conn 
y f l and Assets....-$412,000.00 


HOWARD 


] Company of Boston. Ma 
Cash ¢ ital and Assets... ..$35 07 5.00 
NORWICH 
rance Company, Norz 
\ \ l and Assets. ... «$364,685. ) 

IFFANY 0 
i 'y 
if . 
rat é AOE 
R 1, Chamber of Commerce, 
CHICAGO 
TEUTONIA 
nr Company, of Cleveland, Ohio 
Cap nd Surplus. ........+++$250,000 
COMMERCE 
Comtany, of New Yori 
( L DUIPLUS. oe-. -$260.158 
BLOOMINC TON 
d Company Bi mington, Ji 
Cay ind Surplus. .......-se0! $220,216 


AMERICAN EXCHANCE 


trance Company, of New York. 


gc: Seer, ss 2 D25090,.000 





THE 


SPECTATOR. 


HomME 


Insurance Company, 


CotumeEvus, OunI0. 


HENRY MILLER, T. 
Pre Si Ze nt. 
rLER, We 


Treasurer. 


II. BUTLER, 
Vice-President. 
Cc. M. BAKER, 


Secretary. 


j ©. in oe 


CASH CAPITAL,----------+ +++ $474,066.00 
CASH ASSETS, -------++++: veers $15,278.43 


STATEMENT : 
Cash in Bank,- - - - - -§ 
Cash in hands of Agents,- - 
United States Bonds, market 
value,- - - - = = = = 
Ohio State and County Bonds, 26,648.56 
Bills recervable, real and per- 


sonal property, - --- 9,571.94 
First mortgages and interest 
accrued, - - - - - « 289,131.83 


Cash in office, - - <= = - 


Total, - - - = - = $515,275.43 
Cotumpbvs, O., February 1, 1870. 
The undersigned, a Committee appointed by the Board of 


Directors to ex: ne the Assets, including the investments 
and cash on hand of the Company, having y ex 
amined the assets, comprised in the foregoing condensed 
and detailed statements thereof, now certify that said state- 
ments are correct in every part 


i] 1id assets 
ion, of the actual value therein : 






careful 


ilar, and that s 
tated 


are, in our opi 
And we further certify that we believe the said Company 
to be entitled to the fullest confidence of the business « 


munity. 
M. A. DAUGHERTY, 
E. T. MITHOFP, 
J. W. HAMILTON, W. 


TAMES WATSON 
FRANCIS COLLINS, 
B. BROOKS. 


AG! ALL PrincipAL Towns. 


NTS IN 


n at Rates corresponding with the 


Hazard. Cs 
W. C. M. BAKER, Secretary. 


Risks writt 


NorRTH AMERICAN 


HARTFORD, CONN. 
Assets, Pan. 1, 1870, $491,446.67, 


WILLIAM C. HASTINGS, President. 


JOSEPH B. PIERCE, Secretary. 


Policies issued and losses adjusted through 


the Company’s Agents, located in most of the 


principal towns in the United States 


cities and 





GI ARKEI AM MI NICKERSON 


(j£0. F. (rarke & (0. 


FIRE, INLAND, 


OCEAN MARINE 


of Commerce, Chicago. 


Ni Chambet 


YEW ENGLAND N 1. INS. Cl 
Bo 
en ee eee $1,107,000 
INDEPENDENT INS. CO 
Boston 
ASSETS eo eeeercccoeose SOS0.000 
NORTH AMERICAN FIRE INS. Ci 
New York 
ASSETS S500,.000 
EXCELSIOR FIRE INS. CO 
New York 
AE ec cece cose 086s SO Oe CECE S24 ” 
FULTON FIRE INS. Ci 
New York 
ASSI 2's 624.0600 68 6668006005608 >400,000 
HOME INSURANCE C 
Columbus, O 
ASSI Tb 0660 0610060660860 000509456 6808 So] O00 


UNION 


Insurance Company, 
SAN FRANCISCO, 


CALIFORNIA 


Cash Capital (gold), - - - $750,000.00 
Cash Surplus gold), ° ‘ " 363,697.89 

P1,113,697 S59 
Liabilities, - - - - $1,136.47 


GUSTAVE TOUCHARD, 
CHAS. D. 


President. 


HAVEN, 


Secretary. 


The stockholders of this Company are individually liable for 
i . 


s and obligat 
es of the United States, 


ai citi 


Agencies in all the princi 


BOARD OF REFERENCE. 


H. B. CLAFLIN, ----0f H. B, Claflin & Co 
Gro. OPDYKE, of Geo, Opdyke & Co 
Da » Dows, oes .. .0f David Dows & Co 
Wa. T. COLEMAN,..... late of Wm. T. Coleman & Co, 
Evoesr KeLLy,... ..of Eugene Keily & Co 


of Dewitt, Kittle & Co. 


J. G. KIrTLe, ; 
of Van Cott, Winslow & Van Cott. 


Joun WINSLOW, 


sranch Office, 112 and 114 Broadway, N. Y 


SKEELS, Bowers & BouGHTON, 


MANAGERS 


















THE 


IIT NA 


[NSURANCE (COMPANY, }{ARTFORD, (CONN. 
CASH CAPITAL, - - - - $3, OOO,OOO. 


Cash Assets, July 1, 1870, . $5,'7744,378.66 
Liabilities, ; ; ’ ' : ; ; ; 214.372.41 


Net Assets, , $5,530,006.25 


Losses PAID > 26, 932. 335 .. OO na 


DIRECTORS 





SPECTATOR. September, 18 


70. 








JOSEPH CHURCH, SAMUEL S. WARD, | DRAYTON HILLYER, WILLIAM F. TUTTLE EDWIN D. MORGAN 

ROBERT BUELL, AUSTIN DUNHAM WALTER KENEY GEORGE ROBERTS, LUCIUS J]. HENDEI 

EK A. BULKELEY, GUSTAVUS F, DAVIS CHAS, H. BRAINARD ERASTUS COLLINS, FRANCIS B. COOLEY, 
WM, RR. CONE 


ROLAND MATHER, 


L. J. HENDEE, President. 
JI. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 


E. J. BASSETT, General Agent and Adjuster. 


CAPT. E. P. DORR, General Superintendent Inland Departiment,.ccccrccecececcccees ip dhacire ese sbib-aaaler lear Buffalo, N. Y. 
GEORGE C. BOARDMAN, Wanager Pacific Brancheseccceveccces ceevecsecccccevcccvecccssesecs -San Francisco, Cal. 


BRANCH OFFICE, CINCINNATI. 
F. C. BENNETT, General Agent. W. H. WYMAN, Ass’¢ General Agent. 


KEEP INSURED IN THE | : y y ~ 
Capra, $200,000.]  [Orcanizen, 1855. | ERCHANTS | H A N O\ kK R 


THE A 
Lire 


= 


Insurance Company, 
Insurance Co. of ¢ hicago. 


CHICAGO FIREMEN’S : sh, ee 


Off S} mpany pu ing N W corner 
Insurance Company. LaSalle and Washington Streets OFFICE: No. 120 BROADWAY. 
OFFICE: 
Incorporated 1852, 
Merchants Insurance Company’s Building. jun. 4 70 
ek : = “rm - B. S. WALCOTT, President. 
THOMAS CHURCH, President. Cash Capital, - $500,000.00 
J. K. BOTSFORD, Vice President. Surplus, - - - 876,260.96 _ I. REMSEN LANE, Secreéary. 


S. P. WALKER, Secretary 
— Assets, - - $876,260.96 


Capital, : ; : $200,000.00 , 
her mien Cash Capital, - - $400,000.00 
Surplus, Fan. 1, 1869, ‘ 123,000.19 = Lea ™ 
W. E. DOGGETT. President. Surplus, ‘i es “ 326 399.94 
GEO. ARMOUR, Iice-Pres. & Treas. Assets, Jan. 1, 1870, 726,399.94 


$323,000.19 


ASSETS: 





U.S.6 per cent. Bonds—5-20’s—mi arket | value. ...$214,500.0 WM. E. ROLLO. Sec’ 
Railroad Bonds...........sss+ Q,000 0% eae oe eect hs ro 
BG BODE vccesccceccssenceces = : Q,000 .0F . 
I Oh SOUND . vc tddbdewndess sncoevee «see 62,000.07 JOHN NAGHTEN, Ass‘¢ Sec y. ~ 
SE MURIGINOIID so ovccdcoccsscotcees eeceea 4,006.6" LOSSES 
Peecsimens wecnllected . ccc cece: seccccnsvcess I OK 
Office Furniture, etc.,.......ccece eee eee S00. Have been t iid by the Company since its 
ics dc cwesesbasdxbwendesseepe 8,008.85 nipecTAns. Policvhold amounting in the agyregate t : 
SRGSICEE CONOR ic nionns 900 0ssscacesszceicess ae 1,400.0 VIREY nN 
snip 9 | GEO. Arm Joun TYRRELL, ONE MILLION DOLLARS. 
LYMAN BLAt SUCKINGHA 
LIABILITI£ZS: Asa Dow MARTIN COLLINS 
Losses unpaid Se mr 4 W. E. Doc MARSHALL FIELD 7 = 
Div vec emo baal igiel Vis bear EDSON KEI FRANK D. GRay 
— $ " - Rs cs : or = lal Agencies in all the Principal Town 
I ] United States. 
I 
° * , = Pe S \ t Eastern Agency Department, THOS. TAMES, Ac¢s 
Losses paid in 1867, p115,422. 6 JAMES M’KINDLE# Hiram WHEELER, , 
- Se ‘3 - ‘ eagrte LDN Wi d uthern Agency Department THE 
Losses paid since 1555, e $4335559.00 ‘a waniuacs a GTI, 1 \ NDE RWR ITE RS’ AGENCY.” A. STODDART. 
b . \\ ‘ Lt} 1 General Agen 











ees 2, 














THe SPECTATOR. 





Septembe ry, 1870 
T N NSURANCE The C e é KEEF 
CO ( J 
V 92 Broadway, New York 
LV¥@. FOB IVOACACWAYV, LV CU OTR. 
STATEMENT OF JULY DIRECTORS 
‘ ] ‘ : 4 H. H. LAMPORT, GEORGE T. HOPE, 
¥ FKrNCY)Y CYCY \ : . _ = 
Cash ( aprital, ° ; ‘ 0500,00C C ie, Binet President. 
" , SAM. D. BABCOCK...Babcock, Br & Co.) LAWRENCE TURNURI Mo Taylor 
oe . _ ~ pm! WM. V. BRADY.,....448 Fifth Avenue, N.Y. & Co. 
Sur pi US, . . . . 2,003; OO. 5c BENJ. G. ARNOLD...Arnold, Sturges & ¢ SHEPPARD GANDY. ow a.. N.Y 
- A. A. TOW ..ccscs A. A. Low & Broth« SAM. A. SAWYER..S r, Wallace & Co, 
S. B. CHITTENDEN, S.B. Chittenden & ¢ CYRUS CURTISS....P Wa t Life 
ai a is - WM. H. SWAN.....Grinnell, Minturn & ¢ er 
Cash . l sse 5S; ° , » 25503,700.54 HENRY C. BOWEN....3 Park Place, N.Y.| WM. D. MORGAN.....E. E. Morgan’s Sot 
. ‘ A. B. HULI late Fahnestock, Hull & ¢ HERMAN O. ARMOUR, Ar Plat 
WM. M. VAIL......61 Remsen St., Brool ton & ¢ 
JOSEPH BATTELL, Egleston, Battell & ¢ URIEL A. MURDOCK Pres’t Contin I 
“J GEORGE 8. STEPHENSON..G.S.S.&(¢ Ba 
THE CONTINENTAL INSURANCE COMPANY WM. M, RICHARDS Pres. Cumberland | CIHARLES LAMSON, C.IT. Ma & Co. 
< and Iron ¢ WELLINGTON CLAPP. .¢ & Grinnell. 
y ige by fire kinds of build HORACE B. CLAFLIN, H. B. Claflin &¢ HENRY F. SPAULDING, S i Hlunt 
AS. FREELAND, Col’r! Rev. Brool & « 
eh« rniture, farm property. includin tock, | (. 5. BAPE ccecnseccdl. 1. &¢. I ? NIN PAIN] 7M St. N.Y. 
; : JOHN D. MAIRS.........David D & « ROB. H. McCURDY Met iv, Aldrich 
REN S} ‘ other insurable property, at 7 sor LORING ANDREWS..L. Andrews & Sor & Spencer. 
CARLOS COBB....... » Whit 1St., N.¥ GEORGE MOSLE.......E. Pav tedt & Co 
? cm e PARTICIPATION PLAN, divid eC WM. T. COLEMAN, Wm. T. Coleman & ¢ JOHN H. EARLE, I ( m & Co 
; Wr. . BOOTH... «ccccox .--Booth & Ed HENRY EYRE...... ; Pearl N.Y 
profits to its customers In scrip bearing inter t GEORGE W. LANE....Geo. W. Lane & Co. CHAS. H. BOOTH..¢ Il. Booth & ¢ 
: C. COREY TABER....C.C.&H.M. Taber. | D. H. ARNOLD, late P Mc B 
num, redeemable in cash the orde1 [AMES FRASER....... Fraser, Major & ¢ EDWARD MARTIN : Cr & ¢ 
, ‘ HIRAM BARNEY, Barney, Butler & P BRADISH JOHNSON B,J Ss 
‘ e accumulation represented by thie ‘ ex JOIN CASWELL ooccce) hn Caswell & ¢ 
S <00.00% B. C. TOWNSEND, CYR PECK, 
Sec’y Agency Departn Secrerar 
| ies of this Company for 1857, ’sS, ’59, "60, "61, " ne ian 
oe BOD 4 JOHN K. OAKLEY, \BRAM M. KIRBY, 
( re now being redeemed in casl Genere le Sec / ul Dep't 
STATEMENT OF THE CO NDITION 
POTERN _ - 
WESTERN BRANCH - TIO TT OF THE 
IRE S FUND 
78 = ie ” 
— UMBERMAN’S 
| ES 4 


ALBANY 


INSURANCE COMPANY. 


NITY 


Insurance Company, 


“ 


OF SAN FRANCISCO, 


This Company has a paid-up 
Cash Capital of - - - - $200,000.00 craptemuees 
Witl Cash Surplus of - - $244,816.00 Cash Capital gold), - - - $500,000.00 
Cash Surplus (gold), - - - 167,115.63 
Assets, - : - - - $667,115.63 


Total Assets, - 


AND MARINE. 


IRE 


I. J. LEWIS, Agent, 


Ve 
118 La Satie Street. 


antile Buildings. 


No. 


CHICAGO. 





- $444,816.00 


J 


Liabilities, $23,898.26 
D. J. STAPLES, President. 
HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


The stockholders of this Company are individually liable f 


r 

all its debts and obligations 
Agencies in all the principal cities of the United States. 
NEW YORK BOARD OF REFERENCE. 

A. B. CLAFLIN,.... 90n600cseesecovesed of H. B. Claflin & Co 
Hi, A. Low, Sv eves ‘abocees ..of A. A. Low & Bros. 
Geo. OPDYKB, 2... ..ccccercersccccceee of Geo. Opdyke & Co, 
DavViD DOWS, 20002000 ccccecccose ..-0f David Dows & Co. 
Di SO, 60016050 s0bs00ee ~s«seeee0f Lees & Waller 
Ww. T. CoLeMAN, ............late of Wm. T. Coleman & Co, 


Joun WINSLOW,...... Van Cott, Winslow & Van Cott. 


Branch Office, 112 and 114 Broadway, N. Y. 


SK ELS, BowerRS & BOUGHTON, 
MANAGERS, 


Insurance Company, of Chicago. 


On Jan. 1, 1870. 


H¢ VAC Ts Prestdent. 
KIMBARK, Vice-President. 
HOWLEY, Secretary. 


. = 
S. D. 
JOHN 


Cash Capital, $300,000.00 


Assets, 371,287.36 


AS FOLLOWS: 


Cash on hand and in Bank . $16,471.32 


Government §.20s and other Bonds 83,770.00 
Loaned on Mortgages......... coves 546-907-464 
Loaned on Stocks as Collaterals (Mar- 
ket Value, $238,784.00 ee 163-979-99 
Interest Accrued, but not yet due 14,241.50 
Premiums in hands of Agents and in 
course of transmission ......... 25,315.89 
All other Assets .. 12,940.50 
$371,287.36 
Liabilities ...... iicewela ébeecs $30,715.11 
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INSURANCE (0. OF NORTH AMERICA. 


Incorporated 1795. 


THE 


CLEEST SI OCA 


( No. 2832 Walnut Street, ) 


{ PHILADELPHIA. 


INSURANCE COMPANY IN 


THE 


Charter Perpetual. 


UNITED STATES. 


Cash Assets, July 1, 1870, $2,900,000. 


Losses paid in Cash since organization, over - 


Income for the year 1869, 


Surplus as per New York Report, . , 7 


Cash Capital, - 


This sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 


Western States, and presents peculiar claims for preference to property owners. 


- $23,000,000 
9900,000 
I ,;OO0,000 


$ 500,000. 


] 


Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, X&c. 


ARTHUR G. COFFIN, @7eecide7i. CHARLES PLATT, Vice-@resideni. 


MATTHIAS MARIS, Secretary. c. 


H. REEVES, Ass/stant Secretary. 


NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 W all Street. 


Fourth Semi-Annual Statement of 


THE 
REAPER (ITY 
Insurance Company of Rockford, 1. 


JULY 1, 1870 


Amount of Paid up Capital.. - $150,000.00 


SUPPLUS « occccccccccsseccese 29,315.99 
Total Assets, July - 1870, $179,31 5-99 
ASSETS: 
Cash in Office and Winnebago Na- 
ES GE Ey oe $ 2,057.20 


Bonds owned by the Co., $15,050; 
PEOreat VANE. 600 cciccccess eee 6,250.00 


Mortgage loans, first liens on real 


CSTALTE oo ee cece cccesccccceesccees 145.4 0 
Premiums in course of transmission 1,487.32 
Interest accrued and not due...... 9.595.02 


Office furniture and personal pro- 
POTEY cece reece ceceeccccescccece 1,473.45 


Revenue stamps on hand......... 22.00 


LIABILITIES : 
Losses adjusted and in process of 


adjustment...... Miata eM ane ke tad $1,567. 5 


THOMAS. D. ROBERTSON, Pres: 
MOSES BARTLETT, Vice-President. 
JAMES S. TICKNOR, Secretary 
MELANCTHON STARR 





THE QUEEN 





FIRE LIVERPOOL 
INSURANCE ff AND 
COMPANY, LONDON. 
Authorized Capital, - - £2,000,000 


STERLING. 
Subscribed Capital, - - - 


/ y os —_— y yon 4 


£1,911,720 


“a 79 


\ v A We Me na Oe 


$1,989,100 in Gold. 

A SPECIAL FUND of $200.000 is held by the Insurance 
De; t I t Albany, f the benefit of Policy Holders. 
U.S. BRANCH, 117 Broadway NewYork. 
ADLARD WM. HIT. ROSS 


VW Secretary. 
HOYT, § tendent of Agencies. 


GEORGI 
J. A 


IN NEW YORK: 


ient Mechanics Bank 
t Leather Manuf. Bank 


TRUSTEES 


SHEPHERD KNAPP, Pr 
WILLIAM H. MACY, Pr 


JAMES M. MORRISON, President Manhattan Bank. 
DIRECTORS IN NEW YORK * 

SAMUEL D. BABCOCK, Babcock Brothers & Co 
MARTIN BATES Martin Bates, Jr. & ¢ 
ARCHIBALD BAXTER 2 Hanover Square 

H. B. CLAFLIN P H. B. Claflin & Co, 
WILLIAM H. GUION Williams & Guion 

|. BOORMAN JOHNSTON, J. Boorman Johnston & Co 
SHEPHERD KNAPP President Mechanics Bank, 
HENRY F. SPAULDING, Spaulding, Hunt & Co, 


JOSEPH STUART 
i’. H. N. WHITING, \ 


J}. &. J. Stuart & Co 
Whiting, Young & Co, 





JAMES S. HOLLINSHEAD, Agexzé. 


ANNUAL STATEMENT 


OF THE 


ANGAMO 


INSURANCE COMPANY, 


DECEMBER 31ST, 1869 


Capital Biock.. ....oescksdncessscae cs 0060000 
OT IIG sc cscccccsssescsscsscccssses. 2343707 
ASSETS : 

Value of Real Estate owned 
by the Company........ $450.00 
Loan'’s on Bonds and Mort- 
GD 6 600 00 60 ea sedee ss 55,552-97 
United States Bonds ...... 46,237.50 
State, City, County, and 
other Corporation Bonds 1,000.00 
Cash on hand, in bank, and 
being transmitted....... 16,315.30 
Bills Receivable........... 9,409.14 
Bills Receivable, being Stock 
a ee 66,576 oD 
Interest Accrued ......... 3,642.42 
All other Securities and 
Property of the Comp’y. 5,854.54 — 
Total Assets.......... $235,037.87 


LIABILITIES 


Losses adjusted or in process of ad- 


| eee ree ie ee $12,645.98 


O. M. HATCH, President. 
ISAAC A. HAWLEY, Secrefary. 
TREADWAY & JEWELL, Agents, 
CHICAGO. 
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THE 


EQUITABLE LIFE ASSURANCE SOCIETY, 
OF THE UNITED STATES. 


President, No. 1 120 _Broapw AY, New York. Vice-President, 
WM. C. ALEXANDER. = —= : : = . 5 HENRY B. HYDE. 
7 Secretary, 


J. W. ALEXANDER. 


{cfuary, 
G. W. PHILLIPS. 


3 CASH ASSETS, ANNUAL INCOME, 


§ 12,000 . 
$12,000,000 6,500,000. 


Dividends eager ncn n cash, 
contributing to each policyhol« rfl THE LARGEST 
a full participation in the profits M f 


for the year past. For its years) 


WS CASH MUTUAL 


(un oa Ny — y ‘ = 
il \ — > 

q a 4 - {Aa 
| = > 4 x ee 


SUM ASSURED, 
Hig: COMPANY 
X4 


g IN THE WORLD. 


7 ons 


==? AGENTS WANTED. 


~ 
~ 
Q 
5 
=e 
ee 


ng Ti 


51,021,141 


Hy 
| bow 


ALL PoLictes NoN-FORFEITABLE. 


HENRY fF. JEN? NISON, ined Agent, - . - No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 


ritl 


LOUISIANA JyTBRHATE “, Connect ICUT (JENERAL 


FE Insurance CoMPany, 


f:quitable Life [ns Co., he hal FE * adesioies CONN 


NEW ORLEANS. 


E. W. PARSONS, President ° 
i ‘i RUSSELL, Secretary. 
Assets, May 1, 1870, $289,291.22 INSURANCE r. W hen ELI 
Rokow You sawsanens,” 104,926.20 AND TRUSTCOMPANY == ASSETS, $790,000, 
— OF NEW- JERSEY. INVESTED IN SECURITIES OF STERLING CHARACTER 
JOSEPH ELLISON, @7eeiden2. lat security to MARRIED — 


WOMEN CHILDREN, 


nat “~ By it aereses Wis I ( inder t direction of men of large 
W. A HARPER, Secretary. may in Lif H/ nd f f / hit of fl Cx I I irance l well kn i f their 
- r th ( F } } r 1 fe for » - - . 
4 fit i | ; ; 
cpreamenies an bie of = = ie cee ‘soe It ! Life I 
SR FREE FROM ANY LIABILITY to t und 
DIRECTORS presentatives of t ent D 
> 2 eee OFFICERS AND DIRECTORS I rt pa to the insurance 
A.0. ZABRISKIE, ¢ r of the State of Ne ] 
EDWARD RIGNEY, jersey City, N. J i I Stat 
; 3 F HENRY S.TERBELL, of I. S. Terbell & Co.. New Yor : 
CHARLES CAVAROC, JAMES A. WILLIAMSON, of James Bishop & Co.. N.Y. for cP 
GEO. A. FOSDICK DANIEL 8S. APPLETON t{D. A eton & ¢ N. ¥ \ ; by t 
BLAKELEY WILSON, Pri ent of the Second Nat , 
A. THOMPSON Bank, Jersey City, N. J ty ied in a 
> D. TACKSON STEWARD, tco Fifth Avenue, New Yor litt t \ past, att IIA mp Ag 
HENRY TET! HOSEA FE. CLARK.........++++.+Merchant, Jersey City. p ‘ A SO REE 
WILLIAM CREEVY, E. A. HAYT............0f E. A. Hayt & Co., New Yorl ‘ : ae ; i i eae 
SR Oe BG ie oi soca cwnsacacads Clifton, N. J y00d iol intiaias, : _ 
W. B. SCHMIDT, ' | ft 
E. A. HAYT, President. 
E. A. TYLER, oe 
JAMES A. WILLIAMSON, JW7ree-Presifdent. 
MARSHALL J. SMITH, ~ , : ' . . = > 
c. al ™ ; C. D. DESHLER, Secretzary. BOARD OF DIRECTORS 
SLOCO a 
\t4 .e f ee nal ntcamery St I W >A RSONS. ITeENRY INSO 
JOHN HENDERSON, UITICE Wa — Montgomery St ma care Rt ELI oe *, i = 
EDWARD BARNETT Jersey City, N. J. Ky M. KELLOGG Geo, H. Crarx 
—— P ' . : va Cu M. Poni iio r. Fisner 
C. E,. GIRARDEY, New York Office 77 Broadway LEVERETT BRAINARD, Hon. MARK SKINNER, 
. reece . . I ners B. ¢ LEY I-:pwin Ray. 
I. W. STON] A. S. PATTERSON, J/anagzer. Cua gg 
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SPECTATOR. 





MUTUAL 


Greanized as the Exponent of the 


GEO. P. 


. on — 

GEORGE B. AGER, Se 
Dividends are declared annually, aft 

of Insurance, at the option of the insur Six 


BUSINESS, 
ALL POLICIES NON-FORFEITABLE, 
SPECIAL NOTICE.—7%e Compan 


Home Mutua 


CINCINNATI, OHIO. 


ALEXANDER LONG, 7’ 


KINNEY, J. B. McCONNELI 
Vice-President, S ter) 


PETER 


I. W. IREDELL, S.J. Fe MEG 
Assistant Sec’ Medical £ 

DIVIDENDS 
Declared annually on the Cont tf 


ASSETS, 
Over <- - 


$300,000 


ACTIVE AND ENERGETI \GENT 


APPLY TO 


SHELDON, 


VANAGER. 


A. W. 


Northwestern Department 


ri LA SALLE "ST.. CHICAGt 


LIFE INSURANCE 


Boston, Massachusetts. 


SANGER 


a mediately as Cash 


ganization of the Company. or 


‘*‘ Massachusetts Non-Forfeiture’’ Law. 


. President. 
ELIZUR WRIGHT. Actuary. 


1 nf _ ’ 7 7 ? ; 
iyment o Premiut » Ol oO mmerca 


> payment. 


with them. 


N. HAWKINS, General Agent, 


rH! 


SALLE STREI 


MNO. £26 Ls 


ONE FOR EVEI 


CHICAGO. 


| oa 


LNTERNATIONAL | HE TEUTONIA 


Life Insurance Company 
OF CHICAGO. 


Paid-up Capital $129,200. 


Deposited with State Treasurer, 
$100,000. 


NON-FORFEITURE A PART OF EVERY 


OFFICERS: 


IION. TIIOMAS DRUMMOND, President. 
E. D. DICKERMAN, Jice-President. 

ee COOLBAUGH Treasurer, 

E. W. PORTER, Secretary 


DIRECTORS; 





Thor Tuc 
}1. M.D President Il 
Were I t Unior 
.Y¥.s President Ma 
F.B 
Nathan ¢ t : \ President Shot Tower Co 
= eer ne Capitalist 
W. HH. Bradley... ccccossevcees Clerk U. S. Court, 
I B. Peabody...e+ee --»-Gallup & Peabody, 
P. A. Hoy: ..U. S. Commissioner, 
Edward Hempstead President Ill. River Elevator, 
E. H. Sheld nea ; Ogden, Sheldon & Co 
E.D.D Vice-President 
E. B. Mct Scamm McCagy & Fuller 
B, Far J. V. Farwell & Cx 


Life In zMranRCe ( 0. of ( 


Guarantee Capital. ....seeeeeee! 


Cash Capital eecee coccccceccces 





OFFICERS 


OTTO MUTSCHLECHNER, 
J. A. HUCK, Vice-President. 
CHARLES RIETZ, Treasurer. 

C. KNOBELSDORFF, Secreta? 


. GUSTAV KUEPRECH 1 
DIRECTORS 
CHARLES Dal CLEMED 
JouUN HER JouUN Fy} 
Wo. REINHARDT M. Got 
FRANCIS LACKN} 


Dr. RUDOLPH SEIFFERT, Med 
Dre. WILLIAM W \GNER, / 7 
Dr. THEODORE WILD. \ 

FRANCIS LACKNER, Counsel 


van 


I Cor i n 1 $1 
ft State I vi 
I ich sti ent of the ¢ 
Board of Dire pointer 1, 
Se m placed the upery 
The Cor the proj 
f l State in which the 
‘ I eq ic tly 
A HOME COMPANY IN EVERY 
All poli ied by this Company 
te na y « tw years in torce r 
i ; t 50 pe ¢ i 
As to soundness, liberal condit 
im this ( pan ul I 


ji? 


P) 
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SS O0.000 


I2 


O00 





aie 


iets 


A rbeie dae 3 ye 


aE etait bo 
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Nea 


ALRITE ORS VE 


NR 


: 
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AND 


Business Men. 


THE 


DR. 





SPECTATOR. 


WELSH WORDS TO BUS 


wi 


RDS TO WIVES 


4.—LIFE AGENT'S VADE 
J. Bax 


By 


I 


i 


UM or 


NESS MEN, 


Practica 


5.—INSURANCE GUIDE AND HAND-BOOK. A 


6.—AGENT’S MANUAL OF LIFE ASSURANCE 


7.—GERMAN AGENT 


Fi 


( 


e 


i \ 


8.—AMERICAN MANUAL OF 
I 


9.—A GERMAN EDITION OF 
I 


LIF 


S INSURANCE MANUAL 


E ASSURANCE 


AMERICAN 


THE 
ote 10.—LIFE ASSURANCE ILLUSTRATED 
FISH 11.—WORDS TO BUSINESS MEN 


I 


MANUAL, « 


12.—SERMAN TRANSLATION OF WORDS TO BUSINESS W 
| = \ 


13.—GERMAN AMERICAN H 


] 


LEARNING ENGLISH 


14.—ANNALS, ANECDOTES, AN 


I 


i 


An 
AINE 


AMERICAN MANUAL 
WORDS TO BUSINESS MEN 


OF 


LIFE 





ASSURANCE FO! 
| 


ASSURANCI 


nader 


WYNKOOP & HALLENBECK, 


Fulton 


I 


hep ciRE INSURANCE 


(Ss <5] GI ( ahh 
: wes By 





NEW EDITION, COMPLETELY 


FOR THE USE OF THE 


‘DD Agents of the United States. 


REVISED & 


» | liar had his work become, that edition after edition was taken up Dy the 


y re-written and brought down to the pres 


Fire Underwriting. The new edition brings the work to its 
And should be owned by every officer and agent desirous 


strongly bound in stiff covers. Since the old editions 


ed copies accumulated on our books' indicating the popularit 


Price $24 per dozen, Single Copies $2.50 


Address 





THE 


y 


nt date, including all the late 


and t 


prepaid by mail, 


INSURANCE 





IS 


THOUSAND? 


\/ 


reet, 


it is handsomely printed and 


a ee ee ee | 


MONITOR, 





TION 


176 
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t 


= 


I< 
A 


aU VN 


+t a oo ¢ 
- / i | SP FE rA 


TrATOR. 


Expiration Register | NJ) F 


ror 


NDERWRITERS. 





U 
GOODWIN & PASCO, 


An entirely New, Original, and Most Co 
nient Method of giving Insurance i-xpirat 
thereby saving a vast amount of time and ur 
necessary labor. TNs ivc; : A 
By PEYTON ROBERTS. 


nee No. 36 LA SALLI STREET, 


hose title is given above 
rol of the pul he f Tne Sri 
be furnished to Companies, I ( 





» upon reasonabie tern 


COMPANIES CHICACOQ. 


Will find this book of great practical 1 









systematizing the office transactions of t 

suring the precision so requisite in the 

dates, and rates connected with the isst f | 

where this book is included in the eq nt of 
1¢ exclusive registering of the risks of the ¢ 






ishing it, it will be found a most complet l NIGH satraAr jh Ginn te 
2 “see oc H ( i | j f y = 
method of retaining permanent and valuable f t iw) RA Nf F- f- F f : } 
; re ihwade LIVE a ae t ’ 
business donc In case of transfers of ager t IU VPUIN —s ) ' a , 
istory of the former agent’s w 
dicator of maturing policic 





c. 


AGENTS DWELLINGS, 


FURNITURE, 
STORES, 





W t once, upon an exa ition, acknowled t . 
I WAKIRICEr 
riority of the method, as compart 1 wit MERCHAI DISE ; 
It cise n nt and the ¢ f t PALAIIICACTAD 
} IFACTORIEFS 
Ip. Vv e it ta hundred times « MANUFACTORIES, 
fect em it presents for kee; y re I t VESSELS and 
commend it to all who ce ¢ to study neatne 
’ : “AD . 
correct ind dispatch in the transaction of CARGOES, 
TO INSURANCE BROKERS , ann 
The book is offered as the simplest, cheapest s 
, < 





ides being adapted by its vari 
small business, it possesses featur 

brokers, whose operations require to 
which will admit of no delays and no errors 


ADVANTAGES OF THE SYSTEM m7 40, tines  _— St 
Actna Asnsurarce CONTpaity 


No Expirat ma can be overlooked, to t 


the insured or the discredit of t 
It forms a tabulated record of I 
agent for one or several ¢ 


It isa means of compilation of all t 








agent for the Company orderi it \ ! ‘ JN , 
this process, 
It saves t e, by pla yg t 1? { 
ill thati terial a t all t I 
gent, or pr cured by al i 
It ives m ev. by fur ta 
costs m ec in ote It t t 
It saves labor, by reducing the registry 1 , be 
} , ~ “ 
to a minimum, \ - y pphant Si re ¢ L-~ Vereur) 4707 2a > 45 cBtt T » 
and more « unplex systems, it al dimini WELLL Cat) we be ee bebe se wonpan ) 
- ' = 


of mistakes. 
EVERY COMPANY, 
EVERY AGENT, 
EVERY BROKEN, 


The Officer 1 Gene Agents of 
imeric rand En ( > 
’ aX te in i 1 ter l 





» ° ARBLETS : Pi . ri 
PRICES CLOMCL ALAS 2S. Vd. 
N 1 I 1 d « 
wit CALNE DACKS ssc cccrecccceses 
2 I1g2 pape ‘ t « 
back afd COFNETS. .cccccecscsecccese 
~3 330 pages, Inarvicd 
back and COrners...eeeeeeeees , i } 4 ee 
- XK 
ba~ Ten per cent. off on ord for és ows 


—e 
ad 
I. 
—— 
mee 
ose 


J. H. axp C. M. GOO 


ee ea oe Lamar Insurance Company 


INSURANCE COMPANY. 


Cer. Camp and Canal Sts. 


TENTH ANNUAL STATEMENT. 


























Net I Pret is $ 
Losses I Risks 
On Marine R $ 
River Risks 
Taxes and Licenses........ adios 14,54 ) 
Reinsurances ae , ven 8,080.5 
G al Expenses, Profit and Loss, less 
int st account aes : 6.378.( 
Interest on Outstanding Scrips 1860-65 29,574. 
3 
Net Profit 
The Company have the foll g Asset 
I Estat . - $70, 7 
7 Rec ible f Premiums.. 2 3 
Bills ivable, secured by First Mort 
y id Pled 7 . 55 
I is 1 f ( i 5 
¢ hand 7o,¢ i 
sini te 
I s—City Consolidated 
nds ae YO ) 
N. O. Gas Light Company Stock £54 
City Railroad Company Stock. 2,040.00 
Merchants’ Bank Stock awaee we 1,000 
Valette Dry Dock ¢ pany Stock 12,00 ) 
Opera House Stock rerere 0.00 
New Orleans and White River Packet 
y Stock... aued cove ( ’ 
Beriy Insurance ( s 87 ) 
Mei inge Company : I ) 
t g and Wr g 
COMPANY ..cccccosees 0 
( PF1CO.<ces cenkene aces caneeeeneeee 
Deduct—Merchants’ Exch’nge, 
\ rthle a .. 1,000.00 
Orleans Lightering and 
Wrecking Co., worthless.... 500.00 
Depreciation on the above 
Lunds, Stocks, and Scrips 66,598.10 
Cash Market Value of Assets $ 
LIABILITIES: 
rips fOr... ....-seeces 1860, 72,440 
1861, 97,350 
1862, 107,300 
1563, 46,240 
1864, 40,410 
1565, 40 S80 
‘ 1866, 36,450 
1867, 
1568 
Profit in Scrips for .....1509 
— B04 1 oo 
I " lInt t is ps 6.96 
luteres Outstand 29,574.00 
o % ? 
] lfor Ur 1 Pr ijums 99 14 ) 
i I i for Dou Claims ) 
( rt Fund r and above Lia 
l 8 ( 
$7 
T! ga and correct t pt f 
Cor y J. TUYES, | 
J. W. HINCKS, ~ecretary 
S to 1 subscribed bef I at N ( 
this 14th day of January, 1570. 


W.J. CASTELI 

At a meeting of the Board of Directors, t 
of January, ISTO, it was resolved to declar 

fifty-five per cent. on the net earned part 
ums for the year ending 31st December, 1569, f 
cates will be issued on and after the second M 
I xt 

It was also resolved to pay six per cent, in 
tand certificates of Scrip, and sixty per 
, to the legal holders thereof 
f March next. 


‘ 





DIRECTORS 


Geo. Urquhart. Albin Rochereau, G. W. I 
Blanchard, Jr., FE. Miltenberger, Wm. St 
Pryro, W. T. William A. Reichard, W. Bb 


N 


nbaay in 


N / T y. New Orleans Mutual 





ap ee tor atte 














ATLANTIC 


INSURANCE COMPANY, 


NEw YORK. 


FIRE 
Or Bro 

OFFI N 
No. 175 


IKLYN, 
. 172 Atlantic St., Brooklyn. 
Broadway, New York. 
$300,000.60 
544,125.50 
32,609.16 


Cash Capital, - - - - 
Assets, Ist Mar., 1870, - 


Liabilities, - - - - = 


ABSTR OF THE TutrRtTY-E1GuTn SEMI-AN- 


NUAL STATEMENT, 
Show condition of the Company on th 
f March, 1870: 


ASSETS: 


( ni oes 
ages— g |} t Lier Real 
I see wane & () 
I n demand ma “ 
1 ‘ value) - soo Oo 
B nh 4 . v4 SU.U 
~ pal Stock I ls rket 
oe 9 451.39 
Int Mar 7 218.96 
I \ . 2.40 
Pp f ¢ tion 5,5 nT 
G i 12 ( 
$544, 125.30 


TC JHN D. CC ICKS, President. 
HORATIO DORR, 


Secretary. 


Semi-Annual Dividend 
r cent. declared March, 1970. 


\Thirtv-Seventh 


‘ . 7 
(SERMANIA 
NO. 49 LA SALLE STREET. 


Company, of Chicago. 


Cash Capital, - - $200,000.00 


Surplus - - - 26,947.60 


5 


ASSETS, Jan. 1, 1870: 


( hin Bank and in hands of Treas- 

1 Le eee 
Premiums in course of Collection... 2,832.72 
T States £-20 BORGES ..cccccces 42,550.00 
I lon Me ages on Unincum- 

Real Estate (Value of Real 

Estate, SS39, BOGS) .66 2 00 bewecste So, 160.CO 
Li 1 United States, Cook 

( nt nd City Bonds as Collat- 

Market Value of the same, 
ee ae 
L n Stocks as Collaterals 


Market Value of Stocks, $47,030). 34,g00.00 
Int t Accrued but not Due ...... 3,525.05 
A t BSCE oc cccccsceccccoces 1,555.00 


$226,947.60 
LIABILITIES: 


-d and Due 


_ ROE TPO 2 scncwes $1,437 97 
Adjusted and Due............ None 
All other Claims against the Company ..None. 


FERDINAND JAEGER, Presédent. 
HENRY GREENEBAUM, V. Pres’. 
AUGUST BECK, 7reasurer. 

FLORSHEIM, Secretary. 
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THE 


HARTFORD 


FIRE INSURANCE COMPANY, 


HARTFORD, CONN, 
STATEMENT FOR 1870, 
JANUARY I. 


CHARTERED, - - 181ro. 


CasH CAPITAL, 


One Million Dollars, 


r19—Sent-Annual Exhtbit—119 


ASSETS: 


( n hand, in Bank, and Cash Items . 8 
I ( Ss \ 
M I time Stocl 1} 
M \ 
Re Estate, ume hered 
United Stat B Market \ 
$2,54 


LIABILITIES: 


Losses in process of adjustment 


MISCELLANEOUS: 


Net A t . $2.4 
Net Pre for the Past Year 1,57 
In I 1 urces, past year 1,763 
I ; e past year 790 
Market Value of Stock ¢shares $100 each)..... 2 

s in all prominent localities in the United Stat 


G. F. BISSELL, Afanager 


WESTERN DEPARTMENT, 


( rtheS fl is, Ohio, Ind M 
W M 1, low M iri, K N 
K Penne Mi Arka \ 
¢ iW ern Ter n 


DEVOTED SOLELY TO INSURANCE 


Against Loss or Damage by Fire. 


S. M. Moore & Co., City Agents. 


OFFICES, 


Hartford Building, 49 LaSalle St. 





Inccrporated 1823 


NoRTH AMERICAN 


Fire Insurance Ci mpany, 


No. 1 ee 


2 Broadway, cor. John St., 
(Branch Office, 9 Cooper Institute.) 
EXCLUSIVELY. 


FIRE INSURANCE 


CASH CAPITAL, $500,000.00 


SURPLUS, Jan. 1, 1870, 





Tora. ASSETS, 


This old established Corporation is one of the 


few institutions of large capita’ transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
{farine and Inland Navigation Risks, thereby 


fering increased security to the assured. 

Policies issued at the Office of the Company, 
and its Agencies in the principal cities and 
Towns of the United States. 
R. W. BLEECKER, Presrdent. 

WYLLIS BLACKSTONE, Vice-President. 
F. H. CARTER, Secrezary. 
I. GRISWOLD, General Agent. 


>. D. HoLpEN, M. W. Bat Joun R,. STEWART, 


Ho.LpDEN, BATEs & Co. 
ATTORNEYS, 


General Insurance Agents 


AND 


Adjusters of Losses, 


GRAND RAPIDS, MICHIGAN. 


Ge I2¢ val d leents 


Y ONKERS and New Y ork 


INSURANCE COMPANY, 
For Michigan, 


To hom address applications for Agencies. 

Mr. H EN, f irs ApDJt nd SUPERVISING 
Avent of the Security Fire In RA F COMPANY of New 
Yor! M n, © lowa, M r Kar is and Ne- 
braska, offers hi ervices, g ra as an ADJUSTER oO} 
I'tre Losses t ich res} mpanies as may require 
tit ul 

Hav d ten vears’ practice as an Attorney, and a large 
experic 4 fee r fident of be yr able 
t i t fbyw he may be employe ] 

Co I cd Addre ‘ 
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to 
_ 
bo 


September, 1870 


ANDES INSURANCE (COMPANY 


OF CINCINNATI, OHIO. 


DIRECTORS 


ROBERT BUCHANAN, ENOCH T. CARSON, CARL A. G. ADAI BH. A. ¥. FOS. SAMUEL M. MURPHY, 
ROBERT MITCHELL, J. H. WARNER, J. B. BENNETT ALEXANDER LONG, A. EVERET, Clevela: 
SAMUEL H. TAFT, i Steubenville, O., DAVID GIBSON, GEORGE FOX, W. S. CULBERTSON 
ALFRED GAITHER, JOSEPH C. BUTLER, WM. CHRISTII W. H. BUELL, Marietta, New Albany, Ind. 
C. W. MOULTON, CHARLES H. WOLFF, Lexington, Ky., AUG. WESSEL, , 


J. B. BENNETT, President J. J. BERN 


Mm 
—Y 


Superintendent of Agencies J. H. BEATTIE, Secretary 


FIRE AND MARINE. 


ISSA TS: 
A ei cnn reba nedncen ayn ee eewiabelendensitenbame $ 582,244.81 


Cash in Company’ KE di painnpiaitiren iets suai pend eeioeER Ne Maen bes 1,454.82 
ee te MU NS SING S55 i 6d 0 ON sche sb ne de eniennsesesdvandcesvenees 37,270.57 
Bonds and 1st Mortgages on Real Estate (worth $1,023,323).......s.scesccessecceees 379,029.80 


——$1,000,000.00 
IS NOW FULLY PREPARED TO ISSUE POLICIES AND ESTABLISH AGENCIES. 


ten 
o rganize 1 under the late State law, requiring r fu 
directory comprises superior business oF 

~f fficered by underwriters of known and succe f experier wl ret t ! terested in its welfare 

rhe ANDES unites local elements of strength and 

It is the first fire and marine insurance company eve tarted tha fide 3 t vit I x t in New York a yea 
and now ranks the ninth in order of the capitals of i 

Business will be conducted in a liberal commercia t I 5 t r 1, Rat fixed thd regard to the laws ot average and fair 
for the hazards assumed. 

Che company is established to fill a we l-known ne t Its ] ga t i fraternal sp trengthen and 

high-toned and just within its pro sion, and to f t f ‘ 1 reason of vi vell performed. 

Insurance agents especially are Sedtieh pat sroug lerstand ft , t ft ANDES. ¢ yonden ind calls are invited from p 
as the company 1s soon to become a power In the ager 

When well established at its natural base, within the rad n f « t i nat il system of agen — ms contemplat 
official strife: its b attles are with fiercer elements, w ed tive nature 7 t t ft yea \ ind conto f mankind lo s! 
ay st them, its efforts, mainly, will be directed. , 


M ARKET 
FIRE INSURANCE COMPANY, 


No. 37 Wall Street, New York. 





FIGURES FULT 1, 1870: 


GROSS ASSETS, . ; . $719,651.62 
CAPITAL, . ; ' , . $200,000.00 


ACTUAL SURPL LUS, | | 7 . $465,568.16 


Over 232) per cent on the Capital, and comparing most favorably with other Companies, especially in the 


Indemnity Kored in tts Poli ~ Insurance ° 


DIVIDENDS FULT t9, 1870: 


i 
To Stockholders, , ; Seven (7) per cent on demand. 
Participation, in Scrip, , ... Fifty (50) per cent first of September. 
Outstanding Scrip, Interest, ; ' . Six (6) per cent on demand. 
All Free of Government Tax. ; 
lnsurance on the PARTICIPATION PLAN the Old Fashioned Way,” on the most favorable terms 
Polictes not Participating in the Profits, have all the benefit of the extra security ef the SCRIP FUND. 
* The Prompt and Liber tment of I Fair and Square,” is the specialty of this Company. 


HENRY P. FREEMAN, Sec’y. ASHER TAYLOR, Pres’?. 
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INSCERNATIONAL 
Insurance Company, 


No. 118 BROADWAY, NEW YORK. 


ho 

_ 
, 
o>) 


Cash Capital, - - - - - = = $500,000.00 
Surplus, July 1, 1870, - - - - -  718,210.2 
FIRE INSURANCE. 

NO MARINE RISKS TAKEN. 

Total Assets, = - - -  - = — $1,332,156.11 
Total Liabilities,-  - - - - 113,945.82 
Agencies in all the principal cities and towns in the United States. 

GEORGE W. SAVAGE, @7reeide7-. HAMILTON BRUCE, ;7 
WILLIAM J. HUGHES, Scereéary. 


THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(QLEVELAND [NSURANCE ((OMPANY, 
Chartered 1830. Charter Perpetual. 
CASH CAPITAL AND SURPLUS, Jan. 1, 1870, - . . $515,673.88 


H. B. PAYNE, Prestdent S. D McMILLAN, Vice-President. 
S. S. COE, Secretary. JOHN J. SHIPHERD, Assztstant Secretary. 


PRINCIPAL AGENCIES. 


NEW YORK, Satterlee, Bostwick & Martin; BOSTON, Stearns, Kinsley & Co.; PROVIDENCE, R. IL, W. P. Blodget; BUFFALO 
is & Hall: PITTSBURGH, R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; LOUISVILLE, The Louisville Insurance and 


Ro Is ¢ : 
Banking ( GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; MILWAUKEE, J. L. Hathaway; ST. LOUIS, Whitehead 
& Fol TOLEDO, W. C. Scott. 


I. J. LEWIS, 118 La Salle Street, Chicago. 
SPECIAL AGENTS. 


J. W. LATHROP (St. Louis) for Illinois, Powa, Missouri, Kansas, and Western States. 
J. S. CROSBY (Grand Rapids), for Michigan. 

McGILLIARD & BROWN (Indianapolis), for Indiana. 

ROUNDS & HALL, (Buffalo), for New York. 

STEARNS, KINSLEY & CO. (Boston), for New Engla:d States. 

J. M. GLEASON (Louisville), for Kentucky. 
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THE 


MUTUAL LIFE INSURA 


OF NEW YORK. 
F. S. WINSTON, ¢ 


CASH ASSETS, January 1, 1870, - . A 
TOTAL LIABILITIES at the same date, - - 


SURPLUS for Dividend on 11 months’ business, - 


Number of Policies in force, - 68,072 | 


4 VoOelUsuls 


Amount at Risk, - 


hy _ 
Sept MOCK, 1STO. 


NCE Co. 


- $37,579,168.61 
- 3523399779-22 


- $2,239,389.39 


- $236,000,000 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash 


Dividends, distributed on each New Year’s day, combine to make it 


THE SAFEST, THE CHEAPEST, AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Compa..y direct, or to either of the following 


GENERAL AGENTS: 


F. RAtcuHrorpD Starr, Genera! Agent for Pennsylvania and Delaware, 400 Walnut St., D. L. BOARDMAN, General Agent for Northern and Western New York, Troy, N. Y. 

Philadelphia, Pa. Jjoun ALBro LitTTtLe, General Agent for New York City, Long Island, and Staten 
MERRELL & FERGUSON, General Agents for Michigan, Indiana, IHinois, Wisconsin Island, 132 Broadway, New York. 

lowa, and Minnesota, Detroit, Mich. BENJAMIN D. KENNEDY, General Agent for Kentucky, Louisville, Ky. 
L. SPENCER GoBLeE, General Agent for New Jersey, 792 Broad Street, Newark, New Joun W. Nicno ts, General Agent for Connecticut, New Haven Conn 

Jersey. : FAYETTE P. Brown, General Agent for Vermont and Southern New York, Y r 
HALE RemincTon, Gencral Agent for Maine, New Hampshire, and Massachusetts New York 

(except Boston), Fall River, Mass. Amos D. Smirn, 3d, General Agent for Rhode Island, Providence, R. I 
A. B. Fores, General Agent for Pacific Coast, San Fran , Cal CLINTON B. Fisk, General Agent for Missouri, Kansas, Nebraska and C S 
O. F. Bresee, General Agent for Virginia, West Virginia, District of Columbia, and Louis, Mo. 

Maryland, Baltimore, Md. Iiype & Smitrn, General Agents for Boston and Vicinity, 1S Scars’ Building, B 
Joun G. JENNINGS, General Agent for Ohio, Cleveland, Ohio. Mass. 

RICHARD A. McCURDY, VicePresident. 

SHEPPARD HOMANS, Actuary. JOHN M. STUART, Scerctary. 
LEWIS C. LAWTON, Assistant Actuary. FP. SCHROEDER. utss¢stant Sccretar,, 
THE 

| 
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L 
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Insurance Company of Kentucky. 


ESTABLISHED 1866. 


Home Office, Louisville, Kentucky. 
Cash Capital and accumulated Assets over Half a Fillion of Dollars, June 80,1870. . 


> 


This Company offers solid advantages to insurers equal to thos« 


its liabilities; in prudent economy of mat ement:; and in the liberality of its terms. Its rates are those 
companies, longest in existence, and the highest scientific autho ity. Its pol 
exchanged for paid-up policies, or the whole insurance ext d 1 t without further payment, at the 
For further particulars or for insurance, apply to the H O ( gent of the Company. 
Application for agencies should be accompanied with testimonials of « rgy, integrity and fitness. 
OFFICERS AND MANAGERS CIRECTORS 
JT. LAWRENCE SMITH, President JI. LAWRENCE SMITH, 
J. H. LINDENBERGER, Vice-President WM. MIX 
J. B. TEMPLE, 2d Vice-President. W. Cc. HITI 
L. T. THUSTIN, Secretary. JOHN B. SMITH 
TOHN B. SMITH, Treasurer. r. J. TAPP 
W. E. HARVEY, ( msulting Actuary Wet BARRETT 
S. T. WILSON, General Agent. JAMES A. GRAHAM 
rHOMAS L. BARRETT 
1S. KENNEDY 
T. M. ROBINSON 
MEDICAL BOARD E. P. CAMPBELI 
GEO. W NORTON 
W. B. CALDWELL, M. D. JOSEPH ADAMS 
E. D. FORE! M.D. D. H. DAVIES 
LEWIS ROGERS, M.D H.D. McHENRY 





t companies in existence; 


location; in the ratio of 


approved by the experience ot t 


es, non-forfeitable after payment of two annual premit 


option of the assured. 


J. B. TEMPLI 

T. H. GRINTER 

L. T. THUSTIN, 

J. M. FOGLE, 
JAMES B. WILDER 
Ss. P. WALTERS 
GEORGE W. MORRIS 
].G. BARRET, 

S. T. WILSON, 
JAMES A. DAWSON 
GEORGE W. WICKS 
J. W. PROCTOR, 

Cc. HENRY FINCK 

J. H. LINDENBERGER 
r.T. ALEXANDER 


its assets to 


Ills 
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Enterprising, Economical, Liberal, 


ORGANIZED IN MAY, (866. 
No. Policies issued to July 1, 1870, over 
No. Policies now being issued monthly, over 
Assets, July 1, 1870, over 


This Company is PURELY MUTUAL in its operations, dividing its ent 


holders annually on the “CONTRIBUTION PLAN ;” and claims a larger busin 


expense to income, than have ever been attained by any other Company at a corre 
Its total assets are sufficient to discharge all liabilities, including reinsurance, | 


and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS, 


Northwestern Department : 


ILLINOIS, WISCONSIN, MINNESOTA, 
NORTHERN MISSOURI, 
KANSAS, COLORADO, UTAH, 


WYOMING 


OFFICE No. 644 LA SALLE STREET, CHICAG'* 


S. T. LOCKWOOD, MWazxager. 


J. R. DEWEY, Sut. of Agencies for Illinois, 94 La Salle Street, Chic 


D. S. BURNHAM, Supt. of Age NCL sf r Wisconsin, 119 Wisconsin Stree 


J. J. AIKIN, Supt. of Agencies for Minnesota, Owatonna, Minn. 
A. B. DAVIS, Supt. of Agencies for the Territories, 94 La Salle Str 


RELIABLE AGENTS WANTED THROUGHOUT THE 
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THE 


MUTUAL LIFE INSURANCE Co. 
Ol NEW VORK. 
-. mm, WINSTON. (President. 


CASH ASSETS, January 1, 1870, ~ - - - - $37,579,168.61 
TOTAL LIABILITIES at the same date, - - - - 355339,779.22 


SURPLUS for Dividend on 11 months’ business, - - -  $2,239,389.39 


Number of Policies in force, - 68,072 | Amount at Risk, - - - $236,000,000 
The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual 
Dividends, distributed on each New Year’s day, combine to make it 

THE SAFEST, THE CHEAPEST, AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Compa.,.y direct, or to either of the following 


GENERAL AGENTS: 


Cash 


F. RATCHFORD STARR, Genera! Agent for Pennsylvania and Delaware, 400 Walnut St., | D. L. BOARDMAN, General Agent for Northern and Western New York, Troy, N. Y. 
Philadelphia, Pa. joun ALBRO LitTTLE, General Agent for New York City, Long Island, 1 Staten 
MERRELL & FERGUSON, General Agents for Michigan, Indiana, IMinois, Wisconsin Island, 132 Broadway, New York. : 
lowa, and Minnesota, Detroit, Mich BENJAMIN D. KenNeEpDy, General Agent for Kentucky, Louisville, Ky. 
L. SPENCER GoBLeE, General Agent for New Jersey, 792 Broad Street, Newark, New Joun W. Nicno.s, General Agent for Connecticut, New Haven Conn 
Jersey. FAYETTE P. Brown, General Agent for Vermont and Southern New York, Y rs 
IIALE Remtincton, Gencral Agent for Maine, New Hampshire, and Ma husetts, New York 
(except Boston), Fall River, Mass. Amos D. Smitn, 3d, General Agent for Rhode Island, Providence, R. I 
A. B. Forres, General Agent for Pacific Coast, San Francisco, Cal Cuiinton B. Fisk, General Agent for Missouri, Kansas, Nebraska and (¢ 
O. F. Bresee, General Agent for Virginia, West Virginia, District of Colu 1, and Louis, Mo. 
Maryland, Baltimore, Md. IIype & Smitu, General Agents for Boston and Vicinity, 18 Scars’ Building, B 
Joun G. JenninGs, General Agent for Ohio, Cleveland, O1} Mass ; 


RICHARD A. McCURDY, VicePresident. 
SHEPPARD HOMANS, Actuary. JOHN M. STUART, Scerctary. 
LEWIS C. LAWTON, Assistant Actuary. F. SCHROEDER. -4sséstant Secretar) 


+e. §-» 


SOUTHERN MUTUAL LIFE 


Insurance Company of Kentucky. 
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ESTABLISHED 1866. 
Home Office, Louisville, Kentucky. 


Cash Capital and accumulated Assets over Half a Iillion of Dollars, June 80,1870. ; 


This Company offers solid advantages to insurers equal to those of the best companies in existence: in location; in the ratio of its assets to 
its liabilities; in prudent economy of management; and in the liberality of its terms. Its rates are those approved by the experience of th t 
companies, longest in existence, and the highest scientific authority [ts policies, non-forfeitable after payment of two annual premium 
exchanged for paid-up policies, or the whole insurance extended for a term without further payment, at the option of the assured 
For further particulars or for insurance, apply to the Home Office, o1 vy agent of the Company. 
Application for agencies should be accompanied with testimonials of energy, integrity and fitness. 
OFFICERS AND MANAGERS CIRECTORS 
J. LAWRENCE SMITH, President J. LAWRENCE SMITH, |. B. TEMPLE 
J. H. LINDENBERGER, Vice-President WM. MIX r. H. GRINTER 
}. B TEMPLE, 2d Vice-President. W. ¢ HIT! L. T. THUSTIN, 
L. T. THUSTIN, Secretary. JOHN B. SMITH J. M. FOGLE, 
JOHN B. SMITH, Treasurer. r. J. TAPP JAMES B,. WILDER, 
W. E. HARVEY, Consulting Actuary W. F. BARRETT Ss. P. WALTERS 
S. T. WILSON, General Agent. JAMES A. GRAHAM GEORGE W. MORRIS, 
rHOMAS L. BARRET ].G. BARRET, 
}.S. KENNEDY S.T. WILSON, 


]. M. ROBINSON, JAMES A. DAWSON 
MEDICAL BOARD E. P.CAMPBELI GEORGE W. WICKS 
GEO. W. NORTON J. W. PROCTOR, 
W. B. CALDWELL, M.D JOSEPH ADAMS C., HENRY FINCK 
E. D. FOREE, M. D D. H. DAVIES ]. H. LINDENBERGER, 





LEWIS ROGERS, M.D H. D. McHENRY r.T. ALEXANDER 
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J. P. ROGERS, 


Secrclary. 


Enterprising, Eeonomical, Liberal, Safe. 
ORGANIZED IN MAY, !{866. 


No. Policies issued to July 1, 1870, over 26,00 
No. Policies now being issued monthly, over Ly 


Assets, July 1, 1870, over - 4 ) 


This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders annually on the “CONTRIBUTION PLAN ;” and claims a larger business and a lower ratio of 
expense to income, than have ever been attained by any other Company at a corresponding period in its history 

Its total assets are sufficient to discharge all liabilities, including reinsurance, pay back all its stock capital, 


and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS 


Northwestern Department : 


ILLINOIS, WISCONSIN, MINNESOTA, 
NORTHERN MISSOURI, 
KANSAS, COLORADO, UTAH, 
WYOMING, DAKOTA, 
MONTANA IDAHO. 
OFFICE No. 964 LA SALLE STREET, CHICAGO 
S. T. LOCKWOOD, A/anxager. 

J. R. DEWEY, Suft. of Agencies for Illinois, 94 La Salle Street, Chicago. 
D. S. BURNHAM, Sufi. of Agencies for Wisconsin, 119 Wisconsin Strect, Milwaukee. 
J. J. AIKIN, Supt. of Agencies for Minnesota, Owatonna, Minn. 


A. B. DAVIS, Supt. of Agencies for the Territories, 94 La Salle Street, Chicago. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 
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PACIFIC INSURANCE COMPANY, 


CAPITAL, $1,000,000.00, GOLD. 
J. HUNT, President. SAN FRANCISCO. A. J. RALSTON, Secretary. 


STOCK COMPANY. INDIVIDUAL LIABILITY OF STOCKHOLDERS UNDER THE LAWS OF CALIFORNIA. 


SURPLUS IN GOLD, $696,854.80. 


Deposit in the State of New York for the Extra Security of Policyholders, $200,000. 


THe SPECTATOR. Septenber, 1970 


EXECUTIVE AND ADVISORY COMMITTEE IN NEW YORK. 


LOUIS McLANE ....... ...+.. Late President Wells, Fargo & Co. FAREED LEGS, oon cs cccccsccercccscscssvsseevesees Lees & Walker. 
FREDERICK BILLINGS 6. ccc vcisccvccseccvccsessessens OCW SOE. «| ER COP U LE... kc vce wericvesceessceuesion George Opdye & Co. 
Oe SS error rrrer roster errr. eee BD PEE: DIAN 5.6 cc ccvocssescses ....J- & W. Seligman & Co. 
i SR : ee eee: eee eee Hunt, Tillinghast & Co. Bese IES os 0:40: 4.060 4s 09 G0s0va epee Wesesnetenes ect: kana 
HOWARD POTTER, occ ccasicvedsavcsescveee Brown Bros. & Co. a os ee ie ag se eee ONO Rae S Salsa Boston. 


Bankers in New York, LEES & WALLER. 
ATLANTIC BRANCH: 
DISTRICT EAST OF THE MISSISSIPPI AND OHIO RIVERS. 
FRAME, HARE & LOCKWOOD, General Agents, No. 202 Broadway, New York. 
> 
WESTERN BRANCH: 
DISTPICT WEST OF THE MISSISSIPPI AND OHIO RIVERS, AND EAST OF THE ROCKY MOUNTAINS. 
CHARLES A. LATON, General Agent, No. 130 LaSalle Street, Chicago. 
te Att Losses Promptiy ApjusTeD AND PAID AT EITHER BRANCH. 
MILLER & DREW, Local Agents, No. 130 LaSalle Street, Chicago. 


SAFEST AND CHEAPEST SYSTEM OF 
INSURANCE. 


= 7 [IN 
CASH CAPITAL, SCRIP PARTICIPATION. Y C O ; & 


Fire Insurance Company, W ASHI NGTON | ae een 


MUNCY, PENN. 


LORILLARD 


Tnsurane Company, 


152 BROADWAY, NEW YORK. No. 172 BROADWAY, - New YORK. 
Total Assets, June 10, 1870, 


$6,112,639.15. 


Total Amount Paid for Losses to 


CASH ASSETS, 


June 10, 1870, 


OVER . 
925539593-31- 


$1,680,000 | amen. =. tne — 


est a . ROBERT MONTGOMERY, Presiden: 
ASSETS, Jan. 1, 1870, - - 783,052 00 
— JAMES M. BOWMAN, Vice-President. 





The policies entitled to participate receive 75 JOSHUA BOWMAN, Secretary 
per cent. of the net profits. si 
Average Scrip Dividends for seven years, 45 —a 


ALFRED JAMEs & Co., Ag'’ts, per cent. per annum. 


Fire, Marine, and Inland Navigation 


Gencral Agents for the States of New York 


: aie debt and New Fersey, 
(BASEMENT OFFICE) Insurance. — 
=e oe ray - te a J. W. CHAMBERLIN & Ce., 
“9 oe : ; STON, ice-President, 
Il4 LaSalle Street, Chicago, T77 WM. K. LOTHROP., Secretary. No. 243 Broadway, New York 


WM. A. SCOTT, Assistant Secretary 
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Scefhtembes 1570. 


HoME INSURANCE COMPANY, 


Office, - - 


CASH CAPITAL, - 
ASSETS, tst Jan. 1870, 
LIABILITIES, ° 
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Vo. 


35 Broadway. 


$2,000,000 00 
4,516,368.46 


{20,387.83 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secretary. 


GEORGE M. LYON, Assistant Secretary. 
THOMAS B. GREENE, Sreconp Assistant SECRETARY. 


CHARLES J. MARTIN, Presipenr. 


DUCAT axn WILMARTH, Genera 


Southwest corner Randolph and LaSalle Streets, Chicago 


THE PROFITS 
IIOLDERS OF 
POLICIES 


CIREE-FOURTHS OF 
TO THE 
PARTICIPATING 


DIVIDED 


CITIZENS’ 


INSURANCE COMPANY, 


No. 156 Broapway, N.Y. 


Cash Capital - - $300,000 oo 


$684,444 74 


Assets, Jan. 1, 1870 


New York, January 5, 1S70 


DIRECTORS HAVE THIS DAY DECLARED 
DEND OI THIRTY PER CENT., free of 


THI 
A DIV 


( t Tax, payable on demand. And have further 
ordered that certificates for FIFTY PER CENT. (being 
UNDIVIDED Proritrts), be issued to the Stockholders, bear- 
ng ter t at the rate { seven per cent per annum, /ree of 
Government Tax 


rhis Company having divided to its Stockholders FIVE 
HUNDRED AND SIX PER CENT., 
years T ‘ 1¢S pol 
PATE in the PRorFits, 


in the past 21 
ies entitling the holder to Partic1- 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary 


PHENIX 


Insurance Company, 
OF BROOKLYN, NEW YORK. 
Principal Office, 173 Broadway. 


CASH CAPITAL, 
ONE MILLION DOLLARS. 


Net Casn Assets, JAN. 1, 1870, 
$1,717,060.25. 


Losses Paid in 16 Years, 


SLY MILLION DOLLARS. 


STEPHEN CROWELL, President. 

WM. H. VAN VOORHIS, General Agent. 

PHILANDER SHAW, Sccretary. 

CHAUNCEY BEDELL, Manager Marine De- 
partment. 


R. S. CRITCHELL, 
Special Agent Northwestern States, 
No. 143 La Salle Street, - 


Chicago. 





A. F. WILLMARTH, Vic: 
D. A. HEALD, Seconp Vice Prestpent 


PRESIDENT. 


AGENTS, 


YONKERS 


AND 


New York 


FIRE INSURANCE COMPANY 


OF THE CITY OF 


NEW. YORK. 


Office, No. 176 Broadway. 


CASH CAPITAL, - $500,000.00 
SURPLUS, - = = 352,141.00 


BRANCH OFFICE, CHICAGO, ILL., 
ROOM 18, 


' : = 
Insurance Company's Building, 


Merchants 


La Salle Street, North-west corner Washington. 
A. WILLIAMS, 
MANAGER. 
se wishing to represent the company 


; abo 











TH 


PHCNIX 
INSURANCE COMPANY, HARTFORD, CONN. 


Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 


SPECTATOR. elias es 


Assets, January 1, 1870, - - - - $1,681,148.86 
Liabilities, - - - - - ~ O6¢ 17.95 


NET . - - ‘ $1,623,430.91 


rIRE LOSSES PAID IN THE WEST AND SOIL 





ITH: 
Ohio, . . ° « $283,298 40 Minnesota, ° . » 990,736 04 | Mississippi . ° « $157,425 61 
Indiana, : ; ‘ 148,513 63 Kansa ‘ ; , 32,482 61 | Alabama, ° ; ° 79:778 go 
Illinois, . ° ° , 437-105 03 Nebraska, 5,go1 8S) Arkansas, a ; ‘ 25,451 45 
Michigan, 186,20 Kent 153,421 39 Texas, ‘ ; ‘ 6,121 « 
Iowa, . . ; , 142,( ” M 204,428 55 West Virg gina, ° ; ° 2,000 0O 
| ] 4:4 
Wisconsin 177,764 ° Tennessee . 182,166 51 Colorado Terr ory, , 128 21 
TRIED IN THE FIRE AND FOUND FAITHFUL. 
By a firm and faithful adherence to a strictly leg te Fire Insurance Business, and a ashi payment of all honest losses, the manazers of the PIMG@NIX hope to merit and reccive 
a continuance of the very liberal patronage extended to t any every section of t United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 


HENRY I. BROWN, Resident Agent, Phenix Building, No. 990 LaSalle Street, Chicago. 


TATE ( NSURANCE :(¢ 


. \ 3 ). §2 i a ,* rf /, S7 0 if. ( y/ i , 100. 








i * we a 
Cash Assets, nearly - - - - - = - $300,000 
SAFELY INVESTE N GOVERNMENT BONDS, AND OTHER FIRST SECURITIES 


R. B.F MAS( WN, President. ( 5 LC ). Sa SMI ri B Tr QASuFCH 


C. M. SMITH, J ¢ce-President. G. W. McMULLEN, Suf’t Agence 


ad he ry 
i GREER, S 


PUTN: 1M 


FIRE INSURANCE COMPANY, HARTFORD, CONN, 


Cash Capital, - - - = $500,000 


CasH CAPITAL AND ASSETS, Jan. 1, 1870, - $722,323.00 


WESTERN BRANCH OFFICE, 
Northwest corner of Washington and LaSalle Streets, Chicago, III. 
Agents appointed, losses adjusted, policies issued, and the general business of the Company for the Western States promptly attended to by 
R. J. SMITH, General Agent. 


WM. E. ROLLO, Agent for Chicago. H. N. CHITTENDEN, Resident Director 
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LOW, of A. A. Low & Brothe: 


gE. & FRAY, of E. S. Jaffray & Co. 
RICHARD IRVIN, of Richard Irvin & Co. 
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The rey tion and standing which this C 
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ire Insurance Company 


LONDON, A 
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OF 


rt 


AND CASH ACCUMULATIONS, 


DOLLARS IN GOLD, 


of the Cempany in th nited Stat 


Cffice, No. 40 Pine Street, New York, 


> Business in this country. The following named gentlemen constitute the local Board of 


M. ARCHIBALD, H. B. M. Coxsur, Chairman 


DAVID SOLGMON, No. rr West 2Sth Street. 
J. BOORMAN JOHNSTON, of J. Boorman Johnston 
JAS. STUART, of J. & J. Stuart. 


lent Manager. JOSEPH B. ST. JOHN, Assistant Manager. 
ompany has secured during the sixty-fiv ha cted business throughout the world 
t 2 ! IS. Wi hoped, s for share of the public patronage. 

ted re pa re 


INSURANCE AGENCY, 


DING, 151 WASHINGTON ST7., CHICAGO, JEL. 


i aa We Insure at as Low Rat is permanent indemr ity Ww wa nt ay 
Statement of the German Hire Pusurance Company, Sfatement of the Aurora Hire Mnsurance Company, 
CLEVELAND. OHIO SUARY I. nana ” TANI vate Dregne fee 
CAPITAL,. . $200,000.00 Ahk faincainshinndceacawcndee 
CTEM sass sessccass 127987.10 A 
ee $327,987.10 I r iM 
M Mort the ¢ Real } Cit V Pr M 
\ I M = St 1 
( I l 
( ‘ \ | B K “ 
. \ : - é 
; - } ? N } 
4 \ 
T : © ] } 
. tees I t I 
1ETTBERG, nt J. SCHROEDER, Seerctary L. D. BRADY, President J. B. HALL, Secretary. 


field, King & Co.. 
BROKERS. 


ng membe Board, we are prepared at al 


PURCHASE AND SALE OF 


Repusric [Nnsurance Srock, 
And all other Insurance, 
Bank and Other Stocks. 
FIRST NATIONAL BANK BUILDING 
; and Washingt 


yn sts., Chicago. 





GIRARD 


Fire Insurance Company TI {FE 
PHILADELPHIA. 


ENTERPRISE 


NEW YORK BRANCII Aany. f Philadel 


OFFICE, Insurance Com 
No. 1:1 WALL STREET, 
Benson B Smitu, Avent : — rx VEL. 
This Company d exclusively a Fire I 
me It} su fully insured $100,00 2 b — 
IN THI! EEN YEAI 
EIGHT HUNDRED LOSSES BY FIRE — (a3), Capital, paid in full, $200,000.00 
have been promptly and honora ! . . 
( Assets, Jan. 1, 157 524,303.15 
CAPITAL, - - $200.0 
: M be ae ee ©, RATCHFORD STARR 
NURPLUS, May 1570, over = $240,CO “Il. MONTGOMERY, VicePr 
' \ ER , 
THOMAS CRAV\ FF ; A. 3. 4 L} J | ) les e 
JAS. B. ALVORD, Sec’) BENSON B.SMIi 
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Building in process of erection by the 


SECURIT 


INSURANCE COMPANY, 


On the Nv W. corner of Pre adway and Park Place. 


S/n 


i) 9m (3 rma 


jis 











THE SECURITY 


(Fire and Inland Marine) 


INSURANCE COMPANY, 


Cash Capital, $1,000,000, 


Otters its Policies at the lowest adequate rates. 


A. F. HASTINGS, @7resider. 


W. B. BUCKHOUT, NATHAN HARPER, 


I Yce-President. Secretary. 


WALKER & EUSTAPHIEVE, General Agents, 


Inland Marine Department, 
BuFFALo, N. Y 


W. H. CUNNINGHAM, Superintendent, 


Western Branch, 


Cuicaco, ILL. 





September, 1870. 
‘ 


NATIONAL 


Life Insurance Company 
TNT reLD STA Tt ES OF AMERICA, 


WASHINGTON, D. C. 


CASH CAPEEAL, $1,000, 000. 


Chartered by Special Act of Congress, approved Ju iS6S. 
BRANCH OFFICE, P HILADE L P HI A, 
Where the business of the Company is transacted, and to which all gencral corres- 


pondence should be addressed. 


OFFICERS: 
CLARENCE H. CLaArk, Philadelphia, President. 
Jay Cooke, Chairman Finance and Executive Committee. 
Henry D. Cooke, Washington, 2,,;... p_: 
E. A. Rotuiss, Philadelphia, | § ¥'¢¢-Presidents. 
EMERSON W. PEET, Philadelphia, Secretary and Actuary. 
+o M. Butter, Philadelphia, 2 “eee: 
J. T. Brown, Washington, Asst. Secretaries. 
Francis G. Smitu, M. D., Medical Director. 
J. EwinG Mears, M. D., Assistant Medical Director. 
WILLIAM E. CHANDLER, Washington, dc)... ¢ ; 
GrorGe Harp1nc, Philadelphia, wile itors & Attorneys. 


Statement of the Business of the Company for the Year ending December 31, 1869. 


PoxiciEs IssUED DURING THE YEAR 1869. 





No. Amount 

Ordinary Life, Regular Payments sect ceeeee eens 2,355 $5.750,15¢ 

= Limited oe 666666608 1,303 3,271 S-o 

Return Premium, Regular Payments ovcccccscoe 666 1,414,100 

es * Limited S  wbeel eee eam 1,081 2,484,950 

i IR So os a ood cal eae ie ele aaah peda acer ee 1,117 2.200.550 

St SD Os onda cis hee RSE RSS sua wane 245 777-500 

Total issued in 1869....-+ +... 6,767 $15,904,400 

Issued from August 1, 1868, to Dec. 31, 1868..... 2,233 7.317.450 

Add Premiums on Return Premium Policies.... 461,618 
TOTAL ISSUED SINCE ORGANIZATION OF COMPANY, 

TO Dec. 31, 1869 (17 MONTHS), ----++eeeee- 9,000 $23.683.468 


RECEIPTS FOR THE YEAR ENDING DECEMBER 31, 1569. 





Premiums, Extras, and Annuities. ..-.-ccceccsccccecccces $539.530.70 
Interest and Receipts from all other sources...+....+++++- $g.165.02 
TOTAL INCOME FOR THE YEAR 1860. 0-+++ccccccccescccces $628,695.72 


Assets DECEMBER 31, 1869. 

Unite? States, State, and Dominion of Canada, Stocks 

DUG TOMES oo. 6 0.0.5:0.65 4 00:50 06404040 S260 CHEER eHeeses §290.455.67 
”" ».ned on Bond and Mortgage (1st liens on property, 

worth more than twice the amount loaned).......- I 
Loaned on Collateral Security (Collat’ls worth $1,186,440 736,000.00 
CRON ON as s0cs es obns be aeGe tesa bonnesel Gea uewh eee I 
Deferred (Semi-Annual onl Quarterly) Premi&ms, on 

RN CON UN i on Je aos Gi e ails egie wie meee mares at 116,763.45 
Premiums in course of collection, and due from Agents.. 55,629.47 
All other items, including reserve on Policies reinsured 

in other Companies, office furniture, and accrued 

EE 5 5s daa ens omaatete cee b ee 666660006009 48068808 23,392.95 


fe 


ToTAL Assets DECEMBER 31, 1869, STATED AT THEI 
ACTUAL CASH VALUE -eccccccesceccccssvccees «+ ++$1,466, 502.25 
GENERAL AGENTS: 


JAY COOKE & CO., No. 216 | S. A. KEAN & CO., Detroit, General 
- Agents for Michigan, Northern In- 


Broadway, New York, General : iw : 
’ ; ; diana, anc estern Ontar in the 
Agents for New York & North- Dominion of Canada, D. W. KEAN. 
ern New Jersey. J. U. Orvis, Manager. 
Manager. ROLLINS & CH: ANDL ER, Boston, 
E. W. CLARK & CO., No. 35 South General Agents for New Englar land 
Third Street. Ph iladelphia, Gen’! Ag’ts E astern Provinces of Canada we 
for Pennsylvania, Southern New Jersey, PUCKER, Manager. 
& Delaware. B.S. RussELL. Manager. | WM, H. TILLINGHAST. San Fran 
TAY COOKE hy CO., Washington, Gen- cisco, Cal., Gen’l Agent for the Pacific 
eral Southern Agents. Coast. ; 


} ro > r ’ ETRE " ‘ 
a ae & ¢ a Saree x gneral | LIVINGSTON, MOORE & CO., Ham 
5 Pi rp ee ee ilton, Ontario, Gen’! Ag’ts for Canad 





nd Mir t 
IRWIN & ‘DOHE RTY, 67 Wes st Third T. B. RODGERS, S. E. corner Fifth an 
Street. Cincinnati, General Agents for Olive Streets, St - uis, Mo., Gener. 


uthern Indiana, | Agent for Missouri and Kansas, 


Ohio and Central & S« 
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23d SEMI-ANNUAL STATEMENT OF THE 


AMERICAN INSUR. A] 


OF CHICAGO, ILL. 
OFFICE, 154 WASHINGTON STREET. 
FULY 1, A. D. 1870. 





OFFICERS : / 

‘“ — = i ‘asl Ca ital Paid IDcccocescoees coecesesesesecee S 50.000.0 

H. Z. CULVER, President. pea ae " “— 
Saandeanan tee DO nO N Cheer Oske HK e eRe a HOSES 211,799.60 
R. N. HIBBARD, Vice-President. Cash and Cach Assets. ovccce cscecvceccecscvsecs $7,166,40 
CHAS. L. CURRIER, Secretary. —- - 
M. A. HOYNE, 7'reasurer. Total Assetscccsccosncccovccecsencevese $408,966.00 
R. B. CURRIER, General Agent. Losses adjusted and duc.....-eeee cece eceece None. 
Pee $2,593 


BUSINESS DONE DURING THE MONTH OF JUNE, 


DIRECTORS: A. D. 187o. 











H. Z. CULVER Amount of Property Insured. ...+...eeee cence $1.312,038.00 
CHAS. L. CURRIER, Installment Notes received. «cccccccccccecccece 30,224.37 
Hon. J. M. BAILEY. Cash Premiums 6 pb SSS Sowa voce bees 7,868.06 
M. A. HOYNE. —_—_—— 
LOYAL L. MUNN. Total receipts for month.....++-eeeeeee $38,093,06 
LOT : No. of Dwellings and Farm Property Insured... 925 
Hon. JOSEPH MEDILL, No. of Dwellings an Property Insure 1,250 
F S ses SUTOG. ccccscccccccece ° c2 
Il. XN. HIBBARD. School Houses Insured. 52 
, r S neces TneuPed ss séc oc. ccceveseccecvess 
NICHOLAS KRANSZ. einennes ; t 
> . »D . ove . —" 
R. B. CURRIER. Total No. of Policies Issued......... 1,306 

BR nt INSTALLMENT PLAN,” and confined to the insurance of Dwelling Houses, Private Barns, their contents, Churches and School Houses 

I \ rica Insurance Cor ipany is the original Instal nt Company—the Company that first introduced the “ Installment Plan”—the best plan ever introduced for the 
I r I Prope Detached Dwelling and Private eae 

Uy Inst ent Plan, a policy is issued for FIVE years. Premiums are paid in ! baad E l annual payments. Upon this plan the farmer has but a small amout 
‘ Has the advantage ot the proceeds of FIVE crops wherewith to pay for his in ' Te yam 10t feel these small annual payments. Whereas to pay at the TIME mits 
INSURES for five vear nee, he feels it a burden. 

Re t f the anr Ilments are made by mail atthe RISK OF THE COMPANY Notices are forwarded to the assured each vear of the amount and time these 
Inst ‘ f luc Als ope duly directed to the American Insurance Company, 154 Washington Street, ¢ hicago, in which to enclose and return to the Company the 
I t ‘ 

GENTS WANTED—To canvass Illinois, Wisconsin, lowa, Mi muri, Ka i Nebraska, Indiana, Michigan and Ohio, for which very liberal compensation is paid 


THE SECURITY BANK, 


Of the City of New York, 


Organized under the Banking Law of the State of New York, with a Capital limited to 


ONE MILLION DOLLARS, 


Will commence businéss on Monday, May 2, 1870, at the New Banking Rooms built by Gen. Thomas E. Davies, on the site of the old New York 
Hospital, northwest corner of Broadway and Pearl Street, 


No. 319 BROADWAY, NEW YORK CITY. 


| ( t ‘ i * commencement of the business is rwo HUNDRED AND FIFTY THOUSAND DOLLARS, to be increased, as the business requires 



























it, to the tof ONE MILLION DOLLARS. The stockholders yr the first Board of Directors the following well-known gentlemen 
EDWARD CLARRicccccescccces of the Singer Manufacturing Compan idw’y | I'he Board has appointed ‘I RAC Y, OLMSTEAD & TRACY, Attorneys, So Wall 
oi FS DP Re errr of Mill leaf & Cool Whaleatie Gee cers, 40 Vesey St Street 
of ff. ear etired Merchant, 27 Howard Street rhe combination of influential and well-known business men has already assured 
JOHN I SLE El 466606 eveeoona suc or to Demas Barnes & Co., United States the officers of the SECURITY BANK of very large deposits, and, as a feature of its 
Medicine Warehouse, aioe Place business will be COLLECTING ON ALL P ARTS OF rHE UNION, ag h 
CHARLES A. MAM Geoccesccs of Pool, Nazro, Kimball & Co., Wholesale Grocers, is open to Banks and Bankers out of New York to make arrangements on the 
35 Warren Street, c ener Church Street satisfactory terms. The u st pains and care will be taken to suit all correspon 
ADDISON B. HALL........00.. of Hall, Bradley & Co., Manufacturers White Lead, } and to make a pleas -_ aaa rreeable resort for them and all dealers who desire to do 
& Wholesale Dealers in Paints & Oils, 181 Water St. ness with the Bank The location of the SECURITY BANK is most eligible, 
ANDREW J. WOOD......0000200f A. J. Wood & Co., Refiners of Oil and Lard, 313 | Soheerie @ies heart ot the ‘city, a yout midw fone pot ne Astor House and Canal Street, 
Washington Strect. making it quite convenient to both citizens and strangers. 
SILAS H, WITHERBEE,......of S. H. & J. G. Witherbee, Iron Ore, Port Henry, | aa > 
Pe BEF adie 3 Strect, N. Y. City : 
JAMES II. COVEL.,,............-0f Covel & Mowry, Manufacturers Boots and Shoes, A CARD. 
328 and 3% rth Avene. Mr. Josern U. Orvis, formerly President ot the Ninth National Bank of the City 
If NR‘ KNICKERBACKER,. Banker sad ties 26 Broad Street. of New York, having accepted the Presidency of the SECURITY BANK, desires to 
LEONARD (¢ THORNE......- of W. H. & L C. ‘Thee Hosiery, sS White Street. renew his acquaintance and correspondence with the Bank officers, private Bankers, 
SAMUEL T. W. SANFORD,--~Vice-Prest. Mi: itual Protection Life Insurance Co., | Merchants ar a etherte iness men throughout the country. 
160 Broadway. Mr. Orvis will assure them of the best terms, and most careful attention to their 
8 ey Ape eer of late Lee & Lall, Lumber Merchant, West 21st interests. 
: Street and West Troy, N. Y. } A State Bank acquires nearly all the powers and privileges which appertain to any 
GEORGE HENCKEN, Jr....... Provision Merchant. 210 to 214 Fi } Sank or Prust Comrany, ar “¥ in the careful, economical and conservative exercise of 
JOHN W. STITT ..-ccc.ccccccces of Sti tt&U nderhill, Manuf ‘turers, I len the se powers ; ane preree ges, and in a faithful attention to the interests of correspondents 
Miils, and vk Mills, and 152 Chambers St. id dealers, it is the wish of Mr Caves the SECURITY BANK shall be fully 
CHARLICS A. Gees ceccoces Wholesale Dri , Nashua, N. H r equal to any other, and in tl vish all : Directors heartily join, fully believing that 
CLADIUS B. CONANT ........ of Caldwell, Conant & Weston, Wholesale ¢ l such a course of action will make their st ck valuable and the Bank useful. 
Dealers, Trinity Building —_—— 
TONATHAN ODELL ..........of Odells and Mills, Bankers and Note Isrokers, Mr. BENTAMIN HIT. Dewey. formerly of Burlington, and Cashier f e years of 
Nassau Street. the National Bank of Water I Ver nt, has been app ted as Cashier of the 
HENRY ADAMS... cc.ccce .. of R. & H as ms, Cotton Manufacturer SECURITY BANK, andwill use! est exertions to render the institution a favorite 
SAMUEL, Fi PEER EPBcccccceses of Allyn & Phelps, importers of Fancy G ls, with Danks, Merchants, and dealers ; illy, whose accounts are hereby solicited. 


GEORGE P. ROWELL.........of George P. r well & C »., Advertising Agent 40 
Park Row, 


JOSEPH VU. ORVIS.....-. povccce President. | BENJAMIN H, DEWEY, Cashier 


JOSEPH VU. ORVIS, Presiden? 
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P HCENIX 
EDSON FESSENDEN , dn 


=, 


a TH! S p 


CLAY R « 


MUTUAL LIFE 


ISUTANCE Company, 


Secretary 


OF HARTFORD, CONN. 


TOTAL ASSETS, - - - 
[VISIBLE SURPLUS, - - 


pred 
‘ect 


STATEMENT 


for the Year ending Fune 15, 1869: 


Premiums Received during year........ sbivle:die.owiwd eee « «anes 
Interest Received during year .........+- RPO MASE, Bet 210,906.46 
Total Income for the year... ....0.cees. ye eee: oy 7. 


DISBURSEMENTS 


herp Clare DY POG... onion sxincvcevexes anatcaea tice » « $193,725.55 
Paid Commissions and Salaries to Agent c 

Pai 1 Dividends, and for Policies Surrendered a ne 227,011 
Paid Physicians’ Fees, Salaries, Taxes, Printing, Postage, 


and other Expenses... .scisecvececsess 


Total Expenditures during year....... 





ASSETS 

EOS: CO TERT TStMG sc sike cvcsdseee par aratg er sf 
Bank Stocks and Railro ad Bor A ee 214 5 OM 
United States Registered and St: d ; 2 162.50 
Hartford City Gas Light Company Stock ye araiea ene 7 930.00 
Loans on Collateral Security......... ware ie ae I ,000.00 
Bills Receivable, amply secured.... rr - 2,186.939-73 
Furniture in Home and Br anch Offices. . sited < 1,128.65 
( hon Wand and in Banks... 0. : ed nae eo 2.77 
Accrued Interest and Deferred Premiur 105,771.° 
Pesta ums in the hands of Agents, ent in course of Trar 

mij sca rd bale akon édleie aah a ae ne ; 161.00 

Tt 
I, Tohn G. Root, Auditor Phe x Mut I ( 
that I ve mad ri ‘ mir ( 
it che the I 
naition of the Cor ny The total asset 1 t to $4,307,2 
Sienecd OHN G, ROOT ] 
CouNTY OF HIARTFORI , Hartfor 
Sworn to before me on the day and ve; e writter 
CHAUNCEY HOWARD, Clerk of the Superior ¢ 

Number of Policies Issued during the year............. 5,527 
Amount Insured during the year...... err oer rerre. ye oy 
‘Total Amount of Losses Paid....... pela ee "68.375 


GENERAL 


A. ©. GOODMAN, New 


tL. RR, ANDREWS.....6s05 Halifax, Nova Scotia 
M. V. B. BULL. Albany, Ne York 
ee ae ; ..Augusta, Georgia 
A. R. BETHUNE ia pis ede oe .Montreal, Canada 
I FV. BREC KENRII GI . . ee plaster s, Oh 
It \. BREWSTI "e ... Washington, D. C. 
! YINGTON & DURNIN ; ...-.-9t. Louis, Missouri 
iM. RM. CRIT LANs. sacs . Savannah, Ga 
( Se DAR RItO owns ee .New Orleans, La 
SF ite ©) as Indianapolis, Ind 
2S Sabah aie aaa ea ...San Francisco, Cal 
LAWRENCE P.. Bilibiociiccccces Mobile, A 
SEO. Gs TOMES > caweees Minneapolis, Minn 


L. B. PIERCE, Sfecral 





$3,664,060 
1,282,199 
TABLE OF COMPARISONS OF THE BUSINESS 


OF THE 


Years 1867, 1868, axd 1860, ending Fune 15, respectivel 


NUMBER OF POLICIES ISSUED: 


UE iw sare Spe OS ee Nees ee eRe hen eEW Ree TeOtines 4,391 
a LENT CCDC ee 7,167 
cscs pee Case er nseaRensraseedeaes-s 8,527 

Increase of 1868 over 1567, 65 per cent. 

Increase of 1869 over 1867, 97 per cent. 

AMOUNT INSURED: 

PE Ee Se RWGed se Sesn Ges baeusa aes renee hon ehes Chaueted $10,792,749 
ISOS. cece secccvccccsccscccesccccecsssescecsecesseeses 19,505,254 
eee ee Ce CECE Cree ee 22,414,655 

Increase of 1868 over 1867, 82 per cent. 

[Increase of 1869 over 1867, 108 per cent. 

INCOME : 

Pe BAA cew deena is conde Cems tees ek Os Ceaennebareans $614,882.60 
2 eee eee re eS eee ee eer ee 1,445,211.50 
SION 6 ith Gas PRI cwlane taNignen + newer bib Rhee war eae 2,175,297-61 


Increase of 1868 over 1867, 58 per cen 
Increase of 1869 over 1567, 135 per cent. 


ASSETS: 
Se ere eer er ee mee er $1,746,507.72 
SOE ch a eR s Paw ar odnas KARE Caan RNA RU Chae Reames 2,992,840.11 
Roe Deh et ateekionon ay Rees ae Pas wal WN wike dabei 4,3607,259.64 


Increase of 1868 over 1867, 71 per cent. 
Increase Of 1509 Over 1507, 150 per cent. 


Received from Interest over Losses Paid...............$32,667,99 


Received from Interest in 1869. ......+++++++++- $210,906.96 
Paid in LOSses in 1569. ....cccccesccccccccecses 193,725-55 


. - . . 
Received from Interest over Losses Paid.............. 17,181.41 


Excess of Receipts from Interest over Amount Paid Losses. $49,849.40 


ih see qieion 
LGENTS 
York Branch, No. 153 


SOL 6 A SE 8, ee ne ee Chicago, III. 
Ps Rh 6 A ee err Charleston, S. C. 
Sg Bee. I Tl aia o ove ortne: 6-4 ne bk ee we he bk Baltimore, Md. 
Wes MR iio ex kwesewan ey ee Louisville, Ky. 
Re ee. FRGP IRONS occ ccvdees .20000es Mempnis, Lenn. 
FOETIN Toe BOW bihbis conc cs cwscc ieahauten Hartford, Conn. 
W. S&S. SW ome occ cece. iid raven cate San aC Vicksburg, Miss. 
J. H. WALRATH 7" ....-..-Milwaukee, Wis. 
GEO. S. WOODW ARD Sa aoe we eccccccceee Leavenworth, Kansas. 
L. T. EADS Shaca i aaa Davenport, Iowa. 
RP 8 Re ee eer Macon, Ga. 
SCHENCK & di YMPSON 00 600 0ens se cee, GA 
ee Sf tf os) a eer .At'anta, Ga. 


BROADWAY. 


Agent, Baltimore, Md. 


Sepiember, 1870. 


JAMES F. BURNS, 


eee ae 


| 
| 
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REPUBLIC] TFE[NSURANCECO. 


INSURANCE EXCHANGE, CHICAGO 

















CAPITAL, - = = = $5,000,000. 







































” ARWEI 
JOHN V. FARWELL, ars pe . pain ; 
~ Ae Ba ae I NARD SWI 
. x52 ig, im ' 
 AORRAAAaS 
“ ge ‘ t ali eS = ENDEI \ 
Aria =~ fl f KI I 
. ie Ait 1H \ pete - 
Ng lete’ at I ILARDIN 
( ih r. M. AVI 
pei ( CADY 
W. T. ALLEN 
HW. A. HURLBUT 
N SMITH 
\ MEEKI 
M. MOOI 
A. W. KELLOv 
STOCK PLAN: LOW ete 
NEEDLESS and EXPENSIVE to pay out money or notes to a Life Insura 2 Company for the purpose only of having the 
Hon. Wiit1aAM Barnes, Late Superintendent Insurance Department of New York 
AOUTHERN 
‘| 7% 
Insurance Com pany, 
MEMPHIS, TENNESSEE. 
Assets, July 1, 1870, - - - - - - $826,222.72 


Dividends ta Policnhalders, Juln 1, 1869—40O per cent. 


COMPARATIVE POLICY STATEMENT 


Number of Policies in force July 1, 1869, ; 15it 
Amount insured July 1, 1869, | ; $5,945,642.16 


Number of Policies in force July 1, 1870, 3,599 
Amount insured July 1, 1870, . ; $14,094,339.00 
OFFICERS: 

T. A. NELSON, @reeidezz. AMOS WOODRUFI, Vice-@7reeideni 

FF. M. WHITE, 2d Vree-President. BEN MAY, Secreéary. 
S. DAVIS, Zreasurer. C. T. PATERSON, Asséstant Secretary. 
ATLANTA BRANCH, Arttanta, Ga. 
JOHN B. CORDON, President. WwW. C. MORRIS, Secretary. 





State Mutua 


LIFE ASSURANCE CO. 
Or WorcEsSTER, Mass. 


Hon. ISAAC DAVIS, President. 
Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
J. D. E. Jones, Superintendent of Agencies. 
JOSEPH SARGENT, 
Tuomas H. GAGE, 
Hl. M. WHEELER, Ass/stant Secretary, 
WILLIAM DICKINSON, 7yreasurer. 
CLARENDON Harris, Secretary. 
Won. E. STarr, Actuary. 
CHARTERED 1844. 


Accumulated Fund, - - - - - - - + = $1,035,007.24 
Losses Paid,- ---.e*7 27228 658,650.00 


Dividends Paid, - - - - . - - - - = + 402,900.00 


Consulting Physicians. 


PRINCIPLES : 
CASH IN ALL BUSINESS. 
CARE in the selection of Risks. 
PRUDENCE in investing the Premiums, 
Economy in Management. 
ANNUAL Dividends of Surplus. 
The CONTRIBUTION PLAN of Distribution. 

The Company being PURELY MUTWAL and having No 
STOCKHOLDERS to make a profit out of the business, the EN- 
TIRE RESERVE BELONGS TO THE PoLicy HoLpers. The 
first dividend is payable at the same time with the second 
premium on every Foiicy. 

ALL THE POLICIES ARE NON-FORFEITALE under the law 
of Massachusetts—the only State which has inserted in its 
Statutes that wise and just provision—which continues all 
Policies in force for the original amount until the value of 
the Policy, as defined by the Statute, is exhausted; thus 
giving the assured a full equivalent for every dollar paid to 
the Corapany. 

Tne INTEREST ALONE RECEIVED ON THE INVESTED 
FuNpDS OF THE COMPANY IN THE LAST TEN YEARS IIAS 
PAID ALL THE LOSSES BY DEATH DURING TiIAT PERIOD, 
AND THIRTY-FIVE (35) PER CENT. OF ALL OTHEK EXPENSES, 

Applications for Assurance or for Agencies 
may be made to the Company direct. 


Mississippi Valley 


Life Insurance Company 


Or LOUISVILLE, KENTUCKY. 


JOHN W. FINNELL, C. F. FECHTER, 
President. 

GEO. PHILLIPS, W. E. HARVEY, 
Vice-President. 


Secrelary. 
Consulting Actuary. 


ASSETS 


$500,000.00. 





ISSUES ALL KINDS OF POLICIES. 

ALL POLICIES NON-FORFEITING. 

NO RESTRICTION ON TRAVEL OR 
RESIDENCE. 

THIRTY DAYS’ GRACE ON RENEWALS. 

ASSETS PRINCIPALLY IN MORTGAGE 
SECURITIES. 

ONE HUNDRED THOUSAND DOLLARS 
DEPOSITED WITH STATE OF KEN- 
TUCKY AS A FUND TO SECURE 
POLICYHOLDERS. 


Policies registered and guaranteed by the 
State of Kentucky, alaw for this purpose fav- 


ing passed the present legislature. Agents 


wanted in the Southern and Southwesterr 
States. Address, 
CHARLES F. FECHTER, Secretary 
Box 644, Louisville Ky. 


THE 


SPECTATOR. 


THE 


BEN FRANKLIN 


eleieale dete led 7 
Ads VM dhiswcwel beso’ Viele wewswe’s 
t + e 


~~ + —- 977-71 -9"4 AN 


No. 96 THOMAS ST. (near Broadway,) 


New York CITY. 


ECONOMY, 
SECURITY, 
SKILLFUL DIRECTION 


AND 


PRUDENT LIBERALITY. 


IssUES ALL THE Forms OF | 
Life, Soint- Life and Endowment | 
POLICIES. | 


Premiums payable in Casn, no notes | 
being received in payment of Premiums. 

Dividends on the ContrisuTion Plan, 
and payable annually; the number of the | 
Dividends equaling the number of the pay- 


ments. 


POLICIES 


ALL NON-FORFEITABLE. 


OFFICERS : 
JOHN FE. DE WITT, President. 
CHAS. P. FRALEIGH, Secretary. 
CHAS. H. WELLS, Supt of Ag ncies. 
A. W. GI EASON, ¢ unscel. 


STEPHEN DE WOLFE. M. D.. 
Medical Examiner. 


WESTERN BRANCH OFFICE, 





Room 4 Honore Brock, 
No. 180 DEARBORN STREET, CHICAGO 


JAMES TODD, General Manager. 


\_;> y } y { . an 

sar Px des us of engaging in Lue In- 
surance, who mcan business, are earnestly re- 
quested to examine the excellent features of the 





BEN FRANKLIN. before engaging elsewhere. 


September, 1§70 


THE 


° Q 
idOw 2 rphan 
FUND 
LIFE INSURANCE COMPANY. 
PrinciPAL OFFICE, NASHVILLE, TENN. 
E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 
ELIZUR WRIGHT, Actuary. 


Dr. J. H. CALLENDER, Medical Adviser. 
WM. CHIDSEY, General Agent. 


FIRST ANNUAL REPORT 
OF TIE 
Wipow AND ORPHAN Funp, 
LIFE INSURANCE COMPANY, 


For year ending April 11, 1869. 


Number of policies Se eee eoee 5S 
Amount of insurance ............ $1,320,000 00 
Number of deaths (one) ......... 2,500 00 

CAPTIAL, Br, <isccses .$218,S00 oo 
Receipts from premiums... ....... 51.345 37 
Receipts from interest ............. 2,316 84 

DISBURSEMENTS : 

PN NE, on ccs cvenae'enbe were $2,500 00 
ee RR ee ae ee 2,723 506 
Medical examiners’ fees............ 1,170 OO 
Officers and agents salaries........ 11,418 46 
Postage and exchange............. 490 51 
en 530 OO 
Stationery, rent, printing, etc. ..... 13,520 87 


LIABILITIES. 
Due sundry persons, as per ledger 
DORE: piteseeeabaseraganasys 3,974 75 











a A eee pen ae ee eo See $5.769 91 
RE ne Ee 103.800 00 
Oe er oe eecceres g6,050 OO 
FCI MONE. «sins cnenenadedensxe 15,275 00 
Deferred premiums, semi-annual 
ee , 6,g10 50 
itt HONES OF AMON. 2... accsccccovctc 14,592 13 
PEED ce veskincuecusevacecensens 1.355 02 
P243;792 50 


Excess ot market value of invest- 
MACGae OVER GONE. 6 cikciessctences 


Cash assets, April 11, 1869..... $245,482 56 


E. D. FARNSWORTH, President. 
T. LnMARSHALL, Secretary. 


STATE OF TENNESSEE, } 


Davidson County. \ Personally appeared before 
me, A. S. Thurneck, a Notary Public for said County, 
E. D. Farnsworth, President, and IT. L. Marshall, Secre- 


tary, of said company, and made oath that the foregoing 
statement is true and correct. 
In Witness Whereof, I have hereunto set my hand and 
seal this 19th day of May, A. D., 1So9. 
Signed, 


A. S. THURNECK, Notary Public. 





COMMONWEALTH OF MASSACHUSETTS, 
Office of Insurance Commissioner, 
Boston, June 22, 1869. 

The undersigned, Insurance Commissioner of the 
Commonwealth of Massachusetts, hereby certifies, that 
the Widow and Orphan Fund Life Insurance Company, of 
the City of Nashville, in the State of Tennessee, having 
complied with the requirements of the laws of this Com- 
monwealth, relating to insurance companies, and being 
found on a personal examination at the office of the com- 
pany, to be possessed of the requisite capital and invest- 
ments, has been admitted, and is fully authorized to 
transact through duly licensed agents, the business of 
Life Insurance, in said Commonwealth of Massachusetts, 

Signed, 
J. E. SANFORD, 
—s_ or dnsurance Commissioner. 
( Sealof ) 
{ Department § 
Cj ee 


By Geo. W. SARGENT, 
Chie Clerk Ins. Depariment 
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THE 


SAFETY [EPOSIT 
LIFE 


Insurance Company 


CHICAGO. 


THE 


(sharter @ak 


OF 


fi CS td ne. 





JESSE K. DUBOIS, 


Life Insurance Company, 


OF 
ITARTFORD CONN. 


- ASSETS, - - $7,200,000 


I. C. WALKLEY, President. 
Z. A. STORRS, Vice-President. 
S. Il. WHITE, Sccrefary. 


IIALSEY STEVENS, Ass’¢ Sec’y. 
SQUIRE, Actuary 


WM. I . 
L. W. MEECIHI, Alathematician. 


E. O. GOODWIN, Superintendent of « Igvenctes. 





No. 168 Washington Street Chicago 


COWLES, 


. ? 
LIVERMORE, § 


TIome Office Agents. W. F. 
S. ‘Ee é ‘ 


BREWSTER, J. D. LOW, 


Vice-President. 


Medical Director. 


$100,000.00 


reinsurance Fund, or Net Premium Reserve. de- 
sit ith State Treasurer of Illinois forthe Security 
of all Policyholders, pursuant to the com pulse ry 
provisiqus of the ¢ harter of the Ce mpany. 


Secretary. 


PATTERSON, M.D., 


R. J. 





(\AROLINA 


Life Insurance Company, 


OF MEMPHIS, TENNESSEE. Distinguishing Fy atures < f the Company 


Absolute security { policyholders by the deposit of 


nterest-bear 1 $ with the State. 
THE SEMI-ANNUAL DEPOSIT 


Hon. Jefferson Davis, 0f% rincwrn: sms of te Company computed y tw 
| A CASH COMPANY 
President. Paster dicibende bn cadh oily when canned tes 
ifter first p: viding tor the nec iry reinsuran i 
SAFETY, 
SECURITY, 





M. J. WICKS, 1st Vice-President. ECONOMY, 
; | ; PROTECTION, 
J T. PETTI T, 2d Vue e-President. STATE SUPERVISION, 
W. F. BOYLE, Secretary ity and Contre 
J. Ll. EDMONDSON, General Agent. sali aaa Acts v 
ie Phe Model Company of the Period in the strik 
Assets over ai _ = $654,000 that Policyholders are all ar ply secured by 


se rm 2 one ‘ > oun . > vate _ . 
Annual Income over $500,000 State Custopy anp Protection. 


Atlantic Branch, 


PRINCIPAL OFFICE: 





No. 42 MADISON STREET, MEMPHIS. N 61 Broadway. New York 
O. R. KINGSBURY, 
It is wit . h pleasure the Managers of this Company > , - - , — > , 
tender t 3P yholders and the public their congratulatio.is Presid nt Nez Vo Adm ory Board. 
ts he past two years, its present condition and ss . - ‘ 
future pros ts. Policies issued on all the improved plans of S. E. SEYMOUR, General Manag r. 


We refer the general public to our Policy W. HB. PC ST 


M. D., Afledical Examiner. 









T20 T N A 
LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 


E, A. BULKELEY, President. T. 0. ENDERS, Secretary 
AUSTIN DUNIIAM, Vice-President 
repite oy 9 og 
Assets, Fan. 1, over $13,000,000 


The ETNA ranks as one of the first companies of the conti 
nent. Dut two of the fifty-eight companies permitted to do 
New York and Massachusetts had so LARGE an 
year 1868; but two had so large a number of 
Policies in force; but one among all those incorporated under 
the laws of the State of New York had so small a percentage 
of Expense to Income during the year 1363, 


business in 
income for the 


ITS ANNUAL INCOME IS OVER $6,000,000, 


IT HAS OVER 40,000 EXISTING POLICIES 


Its expenses are lower than most companies’, and conse- 
quently its ability to make and pay liberal dividends to the 
insured is greater than that of most other companies 

It is one of the great companies of the land 


IN INCOME, 
IN ASSETS, 
IN NUMBER OF POLICIES 
IN AMOUNT 
IN SOLIDITY AND STRENGTH, 
IN SOUNDNESS, 
CHUEAPNESS, 
PROMPTNESS, 
AND SUCCESS 


INSURED, 


AGENTS AND CANVASSERS WANTED. 
OFFICE: 
FOR NORTIIERN ILLINOIS AND NORTHERN 
IN AETNA BUILDING, 


INDIANA, 


No. 86 La Salle Strect, - - Chicago, Jil. 
OVIATT, SOUTHWELL & CO., 


ARE YOU INTERESTED 


Managers. 


IN 


Which would be the greatest | 3 to your wil 


fe and children, 
YOUR LIFE 


or Furniture? Are they of 


or your Merchandise, House 


more value to your family than your Life? Do our sharp, 

bent, ca lating men ever think of it in this light? If 

1 you wish I] irance, get the LOWEST RATES 

compat ic Wil 1 pericct é irity. Phi can only be don by 
ap] ¢ 


HOMCOPATHIC 
Mutual Life Insurance Company, 


231 BROADWAY, New York, 
“ ( i€ f mo, all invested in Gov- 
it 
The i of the Hlomazoratutc Mutua Lire INsur- 
ANCE ( lucted upon the Cash Plan 
ALL ITS PREMIUMS AND DIVIDENDS 
ARE CASH, 
there o t payment of compound interese upon 
pret ] r not wed at the une time securing all 
t ene MASSACHUSETT Non: FORFEITURE 
LAw t V < rt invthing tothe a ired, 
iH f ii rates as men k or Mutual 
t pany Don's insure in any 
c f ug ateur iow rates 


A FEW CAPABLE CANVASSERS WANTED. 


D. D. MARSHALL. sresident. 
JAMES CUSHING, Ji A. HALSEY PLUMMER, 
Vice-President Secretary, 
ELIZUR WRIGHT, STEWART L. WOODFORD, 
A tuary. Corrnusel. 


EDWIN M. KELLOGG, M.D.,? 7s — 
JOHN W. MITCHELL, M.D. § Medical Examiners, 
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sbury Life Insurance Company. 


OFFICE, No. 5 BROADWAY, NORTHWESTERN DEPARTMENT, 


805 


“Ne ( . Sy} et. Ney O = 
Corner Eleventh Street, New York. Nos. 6, 7, and § Opera House, Chicago. 





LEMUEL BANGS, - - - - - - - President 
GEORGE ELLIOTT, - - - Vice-President and Secretar GEORGE C. COOK, - : - - > - - President 
EMORY McCLINTOCK,~ - . - . - . Actuars W. R. MARLAY, - - - - - . ae tary. 
THOMAS BEVAN, M.D., - - - - Medical Examiner. 
SPECIAL FEATURES. lion. GRANT GOODRICH, - - - - - . Counsel. 
O. A. WILLARD, 


1. Full Assurance Value secured in case of discontinuat 
2. One-third additional Assurance in licu of dividends, if p1 Superintendent of Agencies. 
3. No extra charge on lives of femal sandian 
; i licies issued. 
; a oa eck removed, ‘es] lly on resid ] VESPER DOR NE CK, 
ails ue : . ae : 7 General Traveling Agent N. W. Department. 
travel. | 
6. A very low cash rate for partics desiring pure tusuran as dis- oe 
tinct from exdowment. D. H. LAMBERSON, 
7. Children’s Endowments. Supervisor of Agencies for LIllinots 
8. PLAIN AND EQUITABLE DISTRIBUTION OF DIVIDENDS. } —— 
GENERAL AGENTS: 
The character of the Officer nd Director ft ASBURY. t ‘ ! r B. SLICHTER, - CHICA C. M. WALKER, M I 1s 
cial soundness, (it having in hand nearly two « M. CHILD, ] I INDIANAPOLI r. B. LEMON, N N CITY 
commend it to public contidence and pat i P. D. JIAM MOND, Ind LAFAYETTE. | C.G, STOWELL, Of \c’t, CHicAasco - 


io Acenxts Wantrp, To wi0m Goov TERMS AND TERRITORY WILL BE GIVEN. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


All approved forms of Policies issued upon C \PIT A] GQ 20 P rT 

the Stock or Mutual plans, and NON-FOR- L filsg WY 0,000 . 
FEITING. Rates of Premiums compare 
favorably with all sound and secure com- 
panies. No Restrictions upon travel or resi- A SreciAL Deposit 01 
dence. Drvidends annuaily on the contril 
tion plan. No Extra Charge on lives 
females, or officers of the army or navy. 
Thirty Days’ Grace on all renewal premiums. 
Economy the watch-word. No hazardous 
risks accepted. Losses promptly paid. 


$100,000 


Vith the U. S. Treasurer as Security to 


Poli vholde rs. 


ia Active Agents wanted in every city 


and town in the United States 





Home Office, 1107 Pe nneylounte Avenue, Washington, D. C. 
JOHN B. PATTERSON, Seer: lary. H. G. WILSON, Vice-Presigent. MATTHEW G. EMERY, Prestdent. . 


THI , 


MPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 


GEO. B. PHELPS, Prestdent. L. PADDOCK, 1st V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Medical Examiner. 


rhis Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 


Dremiums. Will loan one-third of Premium, 
Will grant ‘* paid- up” Policies within ninety days from default jn accordance with the “ Massachusetts Law,” or for amount of premium paid. 
Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 
bution plan. 

EBER WOODRUFF. Manager of Acencies for 1 ~ 


M IANOVER Ni Sr W Third Street Cincint t Oat Vou rerer for Oh; and Indfana 


th Clark Street. Chicayo yar Liberal inducements to Agent 
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rHre 


ASHVILLE LIFE [NSURANCE COMPANY, 


NASHVILLE, TENN. 


Hus Meposited $100,000 with the Comptrailer of Tennessee for Security of plolicuhalders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 


Now Payine Dividend of more than 20 Per Cent, Contribution Plan. 


RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 


JOHN M. BASS, @7eeidezzi. WM. HENRY SMITH, 
FRED. H. FRENCH, Vice-President. Dr. J. PF. GRANT, General Agent. 


Dp. P. FACKLER, Actuar 


THI 
MANHATTAN LIFE 
Insurance Co. of New York. 

Nos. 156 AND 158 BROADWAY. 


No f ent. but an Ect hed Instit 


THE FOUNDATION 





_ a — yy [Ca 
LirE INSURANCE. [¥ (3 (IEE onion: 


A 


MANHATTAN 


CN AR eae 
DIAGRAM JN URANCE 35S Roel 


VV ‘ t Hd ‘ ‘ { wing figure of t 

Showing the Nec ty of A t nin Life Insurance, as MANILATTAN aed dapper | 
ind d I 1 Company can MAINTAIN SOL- oO pA b 1 D tsof N Y und M t 

VENCY and I DIVIDENDS. S e A ] Discensenbenden or 8,341 00 

- Sury Mi J ° ° I i4 »0O 

By) TEAU, No. 132 B N.Y MANY NEW YORK. | Ratiool Expenses to receiptscss cccccseceecorececn O13 26 
ALBANY,NEW YORK. 1 Yn A A inter abit ae 


. <= gaa This company offers liberal inducements to GEORGE A. FRENCH, Manchester, N. If., General 
MI , s;eocach, fitst class agents. It will always render them Agent for New Hamy 
0 eee RMI . the most substantial tokens of appreciation and EV — Pr & PEIRCE, Bost M General Agent 
l.... 1.50 afford them every encouragement in sustaining 69 |. sifELDON.R ester, N. Y.. General Agent for 
tl BG NZTASS. os a a successful and honorable competition. N N York 
ee ees R. J. BALL, I N.Y.,.Gen. Ag’t for West’n New ¥ 
mall S 4 s Inches — rere? ° |. B. CARR, P , Pa., General Agent for P 
P Lirn 1 ROBERT H. PRUYN, President, D 
Single ¢ siteeveecereseceeeeseeeees 50 COntS each, J. ADAIR PLEASANTS, R nd, Va., General A 
SOD = pete coovevoessevocosoooesessss ae ie oe TAS. HENDRICK, Vice-President, for Vi Not ( 1, et 
, nar f each ¢ pany $25. - LEW! SMYTHE & ¢ ( cl , @& » G 
P t 1 for sma ize, in addition, 1 ; ; A oO ik , 
N { 1 general that there i tendency in LOUIS B. SMITH, Secrcéary. GEO. N. REYNOLDS. Milwaukee, W Gencral Agent 
I I ‘ . 1 but for 1 mem- ‘ VV , 
Life I nee ¢ pany w i LANDERS & CO., San Frat General Agents for the 
t. This Diagram i ibtedly p ‘ 
t t ever di d or published W. NISBET & CO,, St. I G \ for M 
It tt f nd afl re cte explanation D.SHELLEY & SON, lI Pa., G Ll Age 
Hs I t l without t rdditi n for ] t 1 
fn l trat every pr ple i ved W.A. FAIRCHILD, Vick M G 1 Agent 
Lif i] it I r i | yr Dividends, and B 2 oe te - for M , 
the 1 + oskelin’ and Surrendered Politics. RYANT S HICAGO E. C. HAMBURGHER, Quincy, Il, Gen. Ag’t forl 
i £ ocument ! xe LIOMAS F, PLUMMER, W t D> 


McVAY & BIDWELL, Mar | ] 1, General 


7 ‘ a : wll bee . apanies. ‘ii as wth - Ph oy : —_ . ‘A in Goo 4p 
Lithograj xis. The demon eS ae _ Business I raining School. : ¥ oaah tae 2 a ogy gh : 
bt the HENRY STOKES, President. 


it I J I rar e 4 mpany tor ! tain ) ency — — . 
y vor remains. Though every one J. L. HALSEY, Secretar 
: - or ree + ¢ F trat » he car t for. ° 
may not d ST ee 7 Our advice to any young man, that can spare 
ge* that ma i isive and ing us | t of the ; ° a y é 
fact. the time and money, is to go to Bryant's 


oO t and t Agents in the North-Ws¢ CHICAGO BusINess TRAINING SCHOOL, where ryy ° <« 
1 | | The Liverpool & Lon. 


oe eG = the best facilities in the country are to be found. 

It is so plain that an It is just as cheap to go to “He arters” a J 7 v 

Y ae ee age J L cay ; g & eadquarter as don &% Glohe Ins. Co. 

2 4 . a to go to a second-rate institution. Send for . 

paper describing this model institution — th “ ds 5¢ ZS Gold, P) I 8,400,000 
o ssn Age eh os ’ “High School” to Commercial Colleges. The 6“ ° 

Mut New the tna Life, the Widow Proprietor of this Institution is the publisher of 171 the 


. saree sala mea? : Chicago Courier, the best commercial Parr y 
Desai oa fa United States 2,000,000 
r oH 1 Cc. M. GOODSELL, a — 


rATOR H. B. BRYANT, Chicago, IIL. 45 William St. 


P hers of Tue Spt 
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THE 


Mutual Life Insurance Co. 


OF CHICAGO. 
THE PIONEER COMPANY OF ILLINOIS. 


ORGANIZED 186s. 


ASSETS, - - - $500,000.00 


$100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 
CrrICQgk S 
MERRIL LADD, President. STEWART MARKS, Secretary. IRA Y. MUNN, Vice-President 
r. H. beeen 3g" Treasurcr. EDWIN W. BRYANT, Actuary. 
M. E. STEVENS, Assistant Secretary. : 
GEO. H. BRUCE, - - Superintendent of Agencies. 
ME DIC. 1 BOARD: 
H. M. LYMAN, M.D., T. W. MILLER, M.D. 


Principal Office, Nos. 79 and 81 Wells Street. 


ng aed [iC AGENTS: 


GEO. H BRUCE, Michigan and Indiana.........cccccccceccccess Office, Adrian, Mich. 
leet, Ps MEET, CORIO. ck odi cn cncd cco ncvdccccsocecccecc “6 Cleveland, Ohio. 
JAMES GINTON, Ohio... : (ATPASE Dew aaceeweae: MS Dayton, Ohio. 
ia nice ll oui beneendabeed enka ‘© 79.81 Wells St.Chicago. 
Se a NUTRI 6 ono bv cecccdicsescrscesioniesdeaceooe ** Quincy, II. : 
CHAS. H. LEADG@o.l Le, Northern TOW. ..cccccccccciocesesecs 66 Clinton, Iowa. 
DARE ks CC EO, SOUTNCTH TOWS 6 .ccccccccsccccccesesceceues 6 Davenport, Iowa. 
ae ae I , SERMIOIND 6 oo 6.6 o's oc 0'0-ccccccccsctcevereccesve 66 Leavenworth, Kan. 
A. B. DAVIS, Missouri. a sea tanc tae oo a made tarereig av ean iar St. Louis, Mo. 

I. I LAWRENCE, Minnesota. Rig tentaee tet Gus ab Sd Sa hy ered ale his ‘6 St. Paul, Minn. 

ae ee Be a IOI co ov o's os de 6as-0cdeevne seceveuscs ee paeea ee Faribault, Minn. 
Rie ee Te PIII. oo oc co c:o-sneessccewsdccsnenweeedees oes 66 Madison, Wis. 
ENOS BLAIR, Indiana ..... Ree Aes wane Ra Sule aceet aie, TO Plainfield, Ind. 
LYMAN S. CATLIN, Alabama. Ay EE? 25 SER oe eT Sas ‘¢ Selma, Ala. 


Liberal terms will be given to competent Agents. Applications fo »r Local, Special, or District 
Agencies may be made to any of the General Agents ; or for State Agencies to the Company direct. 


TILE 


MouND City MUTUAL 
LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 





LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 





$100,000 
Deposited with Superintendent of Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 





ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 


TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED. 


OFFICERS 


JAS. J. OFALLON, President. A. M. BRITTON, V. President. 
S. W. LOMAX, Secretary. Il. S. HETH, Ass¢stant Secretary. 
G. McCHATTON, General Agent. W. WATCH, M.D., JZ dical Offi cr. 
W. E. HARVEY, Consulting Actuary. : 


DIRECTORS 


JAS. J. O*OFALLON, JAS. H. LUCAS, A. M. BRITTON, 
A. B. GARRISON, A. M. WATERMAN, W. C. SIPPLE, 
THOS. A. RUSSELL, S. A. HATCH, A. McDOWELL 








Seple mbher. 1870. 


THE 


EXCELSIOR 


Life Insurance Co., of New York. 
OFFICE, No. 63 WILLIAM STREET, N. Y. 


SAMUEL T. HOWARD, President. 
FRED. A. PLATT, Vice-President. 
CHAS. N. MORGAN, Actuary. 
BUTLER WARD, Secretary. 

An entirely new plan. 

Policyhold rs can at their option 
convert their Policies into Annui- 
ties, or into Puid-up Policies. 

Lf Jor any VEASON Policyhold- 
er wishes to cease paying pre miums, 
h is Policy immediate ly becomes a 
SOUICE of sncome. 

This plan, gust originat d by this 
Company, vemoves every objection 
that can be urged against Lif In- 
surance. - 

Send to or call at the Companys 
Office and procure prospectus, C2X- 


| plaining the de tails of this plan. 


This Company permits its mem 
bers to travel or vesidein the Western 
Tl misphere any awhere north of the 
Tropic of Cancer and in any part 
of Europe. 

Divide nds paid ann ually. 

Absolute non-f orf ¢ ture of all 
Policies. 

Annual divide nds, From thi jirst 
payment. 

Full participation in profits. 

Thirty days grace Jor th pay- 


ment of pre miums. 


Ample capital and lary and 
rapidly increasing surplus, 


Good Agents wanted in all parts of the 
United States. 


W.H. EASTMAN, Manager 


NORTHWESTERN DEPARTMENT, i 


No. 94 LaSalle Street, Chicago, Ill. 










































TWENTY-FIFTH ANNUAL REPORT 


OF THI 


7 ‘ y - 
NEw YORK 
Life Insurance Company. 


OrFicE, Nos. 346 Anp 348 Broapway. 


January 1, 1870. 


A int of Net Cash Assets, Jan. 1, 1869.......$10,613,474.45 
RECEIPTS : 
Amou f Prer s and Policy 
Fees $5,104,610.99 
Amount of Interest Received and 
Ac red, i ng Premium on 
Gold .... pesenesa 870,157.40 
——_—_——_ 4), 974,798.89 


$16,588 272.54 
DISBURSEMENTS : 


Losses by Dea $767,683.19 
Less receiv Rein- 
sura 9,579.12 


poontentes ESB 106.67 





Purchased P sand A 244,890.09 
Dividends to P vi lers 1,535,399.11 
Comr ssionae . rag Ager 
Exp x 651,524.42 
Adver P ans’ Fees 92, 2% 
Of 4 Law Ex s, Salaries, 
Prin l nue Stamps, 
and Reinsura — . 250,724.76 
—_——— — $3, 62,711.61 
GN ac cwcehodcmscesicd $13,025.561.23 
ASSETS 
Cas! hand Bank, and in 
I ( $839,090.61 
I 1 States Stocks 
ark bs 43.250) cost. 2,261,057.49 
I i v¥ York City Bank 
S k t alue, $48,589 st 41,549.00 
I sted i w York State and 
t r 8S » ( arket valu 
$1,¢ 4605) . 1,624,384.11 
Real Estate in City of NewYork 1,545,537.17 
Bonds and M cured by 
for $4,231,000, and the policies 
ass'gnedtothe Company as addi- 
tional collateral security ..... 4,570,400.00 
uns on existing Policies 916,559.35 
Quarterly and Semi-Annual Pret 
ums due subsequent to Jan. 1, 
Dt asn0bev cednimeetietaaenens 628 156.92 
I ms I icles in hands of 
A ts, and course of trans- 
I n 533,213.81 
I r A ito Jan. 1 S70 ( 77 
ee —$13,025,561,23 
Add exc f market value of secu- 
Sites OVEF G06b. .cyocescece cece: 802,363.40 
Cash Assets, Jan. 1, 1870 $13,327,924.63 
APPROPRIATED AS FOLLOWS: 
Ar int of adjusted Losses due sub- 
sequent to Jan. 1, 1870 ..... $167,000.00 
A int of R rtcd Losses await- 
g proof, et cose - 66 500.00 
D sit for Minors........ ~— 142.58 
A int Reserved for R rance 
on ex i es, ur 
$101.1 Participating lr 
sura a 4 per cent. Carli 
I pr $969 72: non 
par at. r cent. Car 
lis - 11,213,812.96 
Retu } S69 and prior 
t t . g the yea 209,718.07 





D ~ AB. ccccvccces 
Fr T ided Surplus of $1,670,756.72, the Board of 
Trustees has d ured a Dividend, available on settlement of 
next annual premium, to each participating policy propor- 
tioned to its ntribution to surplus.” 
Dividends not used in settlement of premium will be added 
to the | 


MORRIS FRANKLIN, President. 
WM. H. BEERS, V. Pres’¢ and Actuary. 


THEODORE M. BANTA, 


Cashier, 
CORNELIUS R. BOGERT, M.D., | 97. »- 
GEORGE WILLES, M.D ( Medical Examiners. 


CHAS. WRICHT, M.D , Assistant Medical Ezaminer, 
BRANCH OFFICE: 
No. 156 & 158 Washington St., Chicago, 


oO. P. CURRAN, Manager. 
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Lhe Pioneer Homaopathic Company. 


HAHNEMANN 





Life Insurance Company, 


OF CLEVELAND OIIIO, 


Paip-up CapiTaL, $200 000 


SURPLUS, - - 250,000 


Deposited with Treasurer of Ohio 
100,000 


for benefit of Policy holders, 


Hi. M. CHAPIN, President. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Sccretary. 


EXECUTIVE CoMMITTEE—II. M. Chapin, S. L. 
Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies; and to 
the patrons of Hlomaopa 
RATES OF PREMIL 
PER CENT. 





thy, there i 1 REDUCTION in 
M of from SIX to EIGHTEEN 


Ilomeopaths will find it the most desirable Compan 


All Policies are Non-forfeitable, 
AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN Ninety per cent. of 
profits each year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock, 


LIBERAL CASIL DIVIDENDS e declared annua 

I ( i 

For Supplies and Local Avgencics, address the 
Presicde Secretar ( 


GEO. N. CARPENTER & Co., 
No. rot Dearborn Street, Chicago, 


Managers for the Northwest 


THE 


MUTUAL 


BENEFTTL 


Lirr INsurance Company, 
NEWARK, N. J. 


STATEMENT, JANUARY 1, 1870 


B per Statement, Jan 
1 $ 4 
h | l 
$5,482,7 ) 
Re ! ] 
y r I 44 ) 
Rr P 


Paid ¢ D 2 11,709.73 
2 : ) ) 
P } ! +, 7 
Ad l 
Pr y ” > 
( t Ey | 
I \ Iex } 4 
l L Int 
rn = 20.44 
( to Ag 422,505.49 
x I< 124.52 
\ 1,083.42 
ie 1 Prem’s, 1,507,695.94 83.741,776.99 $2,S5 3.059.87 
$18,439,006.39 
ASSETS 
( By $398.974.97 
R ] . 140,009.79 
{ ted S Securit 1 1.00 
State, Citv, and County I 4,114,807.S2 
Bond 1 Morte ‘ > 
Loai iP { ¥ 
Loan Scrij 19.3 
Due t Pre i f 
tra 9,434.09 
~ $13,439-005.39 
Inte l be « 4 42 
Pres not t received 
on i cS principa { Nov. 
and Dec., « « « « ‘s °° $77,021.00 90,633.42 


Total Assets, January 1, 1870, $19,345,639.81 


DIRECTORS AND OFFICERS. 


LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES S. MACKNET, 
A. S. SNELLING, 
RANDALL H. GREENE 
I. H. FROTHINGHAM, 
JOHN R. WEEKS, 
NEHEMIAH PERRY, 
WILLIAM F. DAY, 
JOSIAH O. LOW, 
JOSEPH A. HALSEY, 
OSCAR L. BALDWIN. 


LEWIS C. GROVER, President. 
EDWARD A. STRONG, I], N. CONGAR, 
Secrelary Vice-President. 


BENJ. C, MILLER, 


Treasurer. 


AMZI DODD, 
Mathematician. 


MEDICAL EXAMINERS 


JOSEPH B. JACKSON, M. D., 
A. W. WOODHULL, M. D., 
EDGAR HOLDEN, M. D., 

F. G. SNELLING, M. D. 


WILLIAM CHARLES, Séate Agent., 


No. 120 LA SALLE Sr., CHicaco 
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BROOKLYN LIF 


INSURANCE COMPANY, 


al 
4 


No. 13) Broadwan, New Dork. 





WILLIAM M. COLE, Secretary. CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. DANIEL AYRES, M.D., LL.D., Wedical Director. 


ASSETS, - - - - - - Over $1,500,000.00 
DIVIDENDS to Policyholders, paid in 1869, - 94,480.50 


Total removal of all restrictions « md ves N A fh ¢ extra Premium juired, and the assured may res! le « 


any part of the Globe. 


The guaranty of a CASH surrender value to every policy—t mou whic definitely stated in dollars and cents, and endorsed on each 
policy when issued. 

Rates low as consistent with finan 

Promptitude in paying losses 

No charge for Policy or stamp. 

THe BROOKLYN LIFE WAS THE FIRST, AND IS NOW THE FOREMOST COMPANY IN GRANTING FULL JUSTICE TO THE ASSURED, BY ENDORSING 


GUARANTEE OF A DEFINITE AMOUNT OF SURRENDER VALUE UPON EVERY IP rICIPATING POLICY WHEN ISSUED 


Cc. D. PAUL. General Ages for Norther PE ic a bibinns Chae Soe we ee abana se No. 156 Washington Street. Chicago. 
A. K. FASSETT, General A Ti Se oss ads age dd kG ee kh ede whemeeee St. Louis, Mo. 

l. H. BUCK, General Agent for Wisconstity ooscce cesvecccicvccssvcesvveceseess Appleton, Wis. 

DANIEL HOLBROOK, General Agent for Southern Tllinolsy.ccccececcccecces Flora, Ill. 

LUKE WILES, General Agent for Southern Tndiadnd,oeecee cecccevcccsecece «Indianapolis, Ind. 


A New and Entirely Original Document. THE POLICYHOLDER’S 


Will it Pay 4 Pocket Index. 





Discusses Life Insurance in a candid, concise, and fo - Showing the Condition and Standing of Eighty-three Principal A 
ner, and presents its various aspect nalight that is part larly can Life Insurance Companies. Issued Annuaily, simultane- 
persuasive and convincing. ously with THE SPECTATOR LIFE CHART 
The subjects treated in the work embrace the following toy ics T‘1e INDEX comprises in pamphlet form, convenient for the | 
Lire INSURANCE A FRIEND OF THE FAMILY in 12 pp. all the information and statistics given in THE SpecTatT¢ 
A SociaL NECESSITY. LiFE CHART, together with additional columns, which render it a 
i A MorAtL AND SociiL Dury. complete and valuable guide tq the relative condition of all the leading 
Waar Lave Insunance en 14 Now American Life Insurance Companies. It is elegantly printed on the 
TAKE CARE OF THE CHILDREN. finest tinted paper, in two colors, with superb illuminated title page 


WHO MOST NEED LIFE INSURANCE. 
LIFE INSURANCE A DuTY — AND WHOSE? 
‘THOUGHTS FOR BuSINEsSsS MEN. }) c i 11 D fc xX 
BETTER THAN SAVINGS BANKs. 
Poverty’s ANTIDOTE. : 
Is undoubtedly the most popular document for the canvasser ever 
WILL 1T Pay? comprises 32 pages, and is issued in neat, con- issued. The edition of 1869 hada sale of over a guarter of a million 
venient form, in clear, distinct type, in two attractive styles, on white copies 
paper, and on fine tinted paper, with engraved head and border, in 
t l ~ . . . y ¥ 
wo coiors 4 { s me N R d a 
Edition for 1870 Now Ready. 


PRICES: 


Wut PAreER, TINTED Part ' 
- : ‘ : PRICES: : 
Single Copies......... wane $ 0.10 $ 0.15 

FT WOME COBME sy wisivewsicss 1.20 1.17 Single Copies, Fi , “ ji ' 7 - Ome E 
One Hundred Copies.......4. 5.00 6.00 Twelve Copies, : : . i i 7 sand 

ry . . y fs Hs , - - = - rf ¥ 

One Thousand Copies ........ 40.00 15.00 Lifty Copies, . Ff er 5 

\ One Hundred Copies, - - - - . - 10.0% : 

Vhere one thousand copies are ordered, the advertisement of ay Sy “yy . 3 

~— p SHO SUVEFESCINENE ¢ One Thousand Copies, with Advertisement, ° ° 60.00 : 

company or agency will be inserted on the outside cover page withou ss 3 


extra charge. Xx@™ Special Terms for Large Orders. 
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INSURANCE 


OF N EH Ww 





on Street 


KNOX'S BUILDING OFFICE, No. 212 BROADWAY. Corner Ful 


Life [nsurance, Annuities, Iindowments. 





D r 1 tof I 
{ st I t yl I 
i \ t« innhial | P 
\ A M i 
Board af Direciars: 

I A. TONES ELI BEARD, I H. LUMMUS, HENRY CLEWS \. WRIGHT, M.D 
S ( IERRI HW. A. JONES OSEPH WILD! HOWELL SMITH HECTOR TOULMIN 
Ss. W rRUSLOW., W. lL. WORTHINGTON \. WHITAKER, ¢ l IAMES TURNER }. O/. LIALSEY 
H. P. FREEMAN S. M. BEARD r. B. VAN BUREN re KNAPP GEO. A, IIALSEY 
CHARI CURTISS ( DIMMICK \W \. CUMMINGS. ROBERT CROWLEY JOHN DEMERITI 


EDWARD A. JONES, President, 
JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secretary. 


JITRAM Wwii/ 77 Vv dD Vv Fx 


R ‘ N s Greene A ] \ B | \t Of vf P.M 
J. F. CLARK, /Vestern Manager, No. 151 Monroe Street. Chicago. 


\gents Wanted for States, “Ter teoorie amd Counties, Call or send tor Cireular. 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD. MASS. 


CHAS. McLEAN KNOX, Secrefary. JAMES WEIR MASON, Actuary. CALEB RICE, President. 


Incorporated 1851: Purely Mutual. 
ASSETS, $3,000,000. ANNUAL INCOME, OVER $1,100,000 
DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 

non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 
I al arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 

> d > ’ rl i ° - > 


by 


GENERAL AGENTS: 


\ rs. SMITIT & FOSTER, 245 Broadway, New York City, for New York City and ricinity. JOHN KNOX MARSHALL, §S. FE rner of Sixth and Walnut Streets, Philadelphia, for 
M,. V EDGERLY, Manchester, N, If , for New Hampshire and Vermont. Penrsylvania 

J, B, TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York. E. P. WATERBURY, 31 North I rl Street, Albany, N. Y., for Eastern New York 

A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. JCIIN BUMSTEAD, 173 Washington Strect, Boston, Mass., for Boston and vicinity 
IIORACE BEACH, Jr., 57 Weybosset Street, Providence R. .., for Rhode Island, S. F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

J. B. PENDERGAST, 17 National Bank Building, Cleveland, Ohio, for Eastern Ohio. ALBERT II. BOND, 265 Main Street, Hartford, Conn., for Connecticut 

J. T. DEWEY, 17 Campbell's Block, Toledo, Ohio, for Western Ohio. C. B HINE, 220 Chape, Street, New Haven, Conn., for New Haven and 

IIENRY SABIN Rockford, Il)., for Northern Illinols, OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern O 

PARKER M. CHILD, 17 Newhall House, Milwaukee, for Wisconsin. A. FRISBIE & SON, 6 Lombard Block, Chicago, Il1., for Chicago and vicinity 

T. W LAWFORD corner Second and Holliday Streets, Baltimore, Md., for Maryland. GEORGK W MILLER, Springfield, Ill.. for Central Illinois. 

MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan, C. R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missouri, 

S, BUTLER, 778 Broad Street, Newark, N. J., for New Jersey. R. DOORMAN, Kansas City, Mo., for Kansas. 

GEORGE II. WILTBANK, 125 South Third Strect, Philadelphia, for New Jersey Messrs? BEARD & BROOKS, Merchants’ B'ock, Minneapolis, and Dubuque, for Minnescta 


1 
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THE 


HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 
CasH ASSETS, OVER Har A MILLION DOLLarRs. 


WAREHAM GRISWOLD, @reeider?. JAMES P. TAYLOR, Secreéary. 


D. F. SEYMOUR, Vice-@resideni. STEPHEN BALL, Ass’¢ Secretary and Actuary. 





H. E. VALENTINE, Superintendent of Agencies. 


|] asto furnish AN ENDOWMENT to the policyholder at a lower annual premium than 


This Company issues all the approved forms of Life, Term, and Endowment Polici 
Upon this system, premiums and interest are non-for- 


It applies to all its Whole Life and Endowment Policies, the MASSACHUSET TS is required by any other system. 


NON-FORFEITURE LAW. feitable from the beginning. : 
With this Company originated THE INTEREST-BEARING PLAN—a method Dividends are declared and paid annually, upon the basis of contribution to surplus, 
whereby Life and Endowment Assurance are combined in one policy in such a manner | Premiums and dividends payable in CASH, 


Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 


CRAFTSMEN’S' LIFE 


ASSURANCE COMPANY, 
Park Bank Building, - - - - 214 and 216 Broadway, New York. 
Issues all the various forms of Life and Endowment Policies. 
PURELY MUTUAL, dividing ALL prorits to Policyholders)s NO RESTRICTIONS upon Residence, Travel, or Occupation. 


All Policies NON-FORFEITING by their terms, 


SUCCESS OF THE COMPANY, COMPARISON. 
Oct. 1, 1869—close of First Year. | “ Average of fourteen of the most successful New York Companies, 
irst year’s business: 
I IN Cr dc i wccibnadiewe. s0dsie seeaigne hewn nmaenne eee FT ccc an deetattebaestaaewibaw s8eheeenanebeen 523 
COT RTT Le ET eee $143,393-53 i es eee te eer Tne ey eee $59,659.20 
SN Ghigo le cad eR uE Rie wRtnss Dereiney seeN saad $1,822,200.00 PE io 60 05s avdiniier ed adeewenssiaasedeoteean bong $1,439,629.00 


Cash Capital, - - - $200,000 


EDWARD A. LAMBERT, President. i 


HENRY BELDEN Secretary. EDWARD A. STANSBURY, Superintendent of Agenctes. i 
WILLIAM T. PALMER, General Agent for Illinois and Wisconsin. Office, No. 27 Chamber of Commerce, La Salle Street, 4 
JOHN LOKIE, General Agent for Michigan, 111 Jefferson Avenue, Detroit [ Chicago. 4 
A. W. HOWE, General Agent for Missouri and Kansas. ; 
ROLLIN, PAINE & LAWRENCE, General Agents for Iowa, Decorah, lowa. : 
C.C. CLEMENTS, General Agent for Kentucky, Louisville, Ky. i 


wae. 
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INSURANCE COMPANY. 
ASSETS, JAN. I, 1870, - - - $4,507,066.60 


Losses by death paid since organization of the Company, - - - - - over $2,000,000.00 
Total Return Dividends paid since organization of the Company, - - - - over QO0,000.00. 


Present Annual Income, - - : - $3,000,000 


Assets and Reserve secure and ample for all Contingencies. 


()' R past success a guarantee for the future. The higher per cent. of interest West, and our present annual income (over $3,000,000) will 
ppeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 


EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. A STRICTLY MUTUAL COMPANY 


The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 

given. Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 
OFFICERS: DIRECTORS: 

D. A. JANUARY, - - - - - President. OLIVER GARRISON, WM. T. SELBY, 
CHAS. H. PECK, - - - - . - Vice-President, | SAMUEL WILLI, NICH. SCHAFFER, 
WM. T. SELBY, - - - - - Secretary. THEODORE LAVEILLE, WILLIAM T. GAY, 
J. 8. MILLER, - - - - - - - Assistant Secretary. CHAS, H. PECK, WM. C. JAMISON, 
WM. N. BENTON, e e : . ° © General Agent | GEN. THOS. L. PRICE, R. P. HANENKAMP, 
WM. E. HARVEY, - - - - - - Actuary ; JULES VALLE, L. H. BAKER, 
JOHN T. HODGEN, M.D., . . . . - Consulting Physician. GEO. R. ROBINSON, D. A. JANUARY, 
CLINE & JAMISON - - - - - - Legal Advisers | ROBERT E. CARR, WM. J. LEWIS, 
HON. ELIZUR WRIGHT, - - - . - - Consulting Actuary JOUN F. THORNTON, JAS. 0. CARSON, 
WM. M. McPHEETERS, M.D., - - ° ° ° Examining Physician, DAVID K, FERGUSON, JACOB TAMM, 


IION, JOHN HOGAN, 
NEW YORK OFFICE, NO. 205 BROADWAY. 
W. A. GREGORY, Manager. SAMUEL J. G. NANCREDE, Medical Examiner 


Chicago Agency, No, 162 Washington Street, - = PLATTENBURG & SMITH, General Agents 


Paciric MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO. 
LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 


J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS: 
Bo Wy es: Pres. Central Pacific R. R. i, Pee cag veeks Sebees0RbSENEShERSE RORSS ARON Merchant. 
AMEE POURED cesar ssevdscotcnessesetresacets State Comptroller. BD. Fi. PER icc 0 0nnsc0c en 550 00s nbeseesesescesesescis Banker. 
ORE 20 08 0. ree ram J. H. CARROLL. ........cccccccccscseccescces seeeees ...-Merchant. 
ok Bo re err rr ee eee tre Merchant. Se FR er TTT iii ee Forwarding Merchant. 
i . . i c4npeceebaceVeeresertus Swhivastiws Merchant. JAMES CAROLAN.........:ceeeeceeeceseereecceeeerees Merchant. 
EE ads cand Shas ch eds aap odeaeeunees Sas tote Banker. E. B. KENYON...... sis 9 be try apa gw a 
SAMUEL LAVENSON ...svcccccecesss eeeseeeesseesssMerchant. | ROBERT HAMILTON.........--seseeeeeeeeees ocecceee suerchant. 
CHARLES CROCKER .......cccccosese Superintendent Central Pacific R. R. 
FIRST YEARS BUSINESS: 
ee OE ee PIII ii Cc aecnd deer ndensnesecnentsanees 1200 ital Te. GUGE. «x 06.0.0 600 0000660000095006600800000000008 '- 250,000 
Amount of Insurance Effected, nearly... .....cccccccccess $4,000,000 Total Assets, GUO oc ccccccvcccccsccccccvessvcessevcscesece $650,000 
Ratio of Expenses up to first Report... .......ccescceeeceescecceseses » +29-33 


All Policies Non-forfeitable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 


J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOVEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, Gexeral Agent for Utah, Salt Lake. 


Northwestern Department, 
No. 90 LASALLE StrreEtT, Ciicaco. 
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EMPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secre tary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agencies. 
PRINCIPAL FEATURES: 
This Company is Purely Mutual. 
All policies zacontestible for usual causes. 
No restrictions upon ¢rvavel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitadble. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to HAZARD & ZOLLARS, Manag 


re 


PEABODY LIFE 


Insurance No. 317 Broadway, New York. Compan Vy. 


WM. K. THORN, @7esiderz. HENRY H. HADLEY, Vice-6 restaent & Actuary 


CHARLES MOORHEAD, Secre tary. 


SPECIAL FEATURES: 


NO RESTRICTION ON TRAVEL; no Permit requ 

NO EXTRA RATES charged on any Policy ue 

EACH POLICY HAS A CASH SURRENDER VALUE endorsed upon it, making it A BILL OF EXCHANGE for the an t thus 
endorsed. 

{ie No Agents need apply for guarantees or salaries who are not willing first to procure a limited amount of applicatton Ss as 
evidence of their ability. 

Notre.—As evidence of the popular features adopted by this Company it received during the first week of its organization 


ever Soo applications, LSU ring amtllion at risk Ppremtums over $50,000. 





AGENTS ARE REQUESTED TO SEND FOR CIRCULARS. 












; 











THE 





SPECTATOR. 





North America Life Insurance Co 


No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,750,000.00. 


ASSETS, January 1, 1868, - - - $2,736,305 00 ; INCOME in 1867, . ° ° ° ° $1,886,143 00 
= aad 1, 1860, - - - : 4,250,000 00 | ‘ 1869, - © - - “ 1,686,947 00 
6 “ 1, 1870, - ‘ * 4,783,579 Co! ” ‘s 1870, - - ° . . 1,932,014 OO 


*9 


4,172 NEW POLICIES granted in 1869, tusuring $11,281,132 00 
POLICIES ARE NON-FORFEITING, 
After three (and in some cases two) Annual Premiums have been paid. 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 
NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 
Dividends Declared Annually on the New Contribution Plan introduced by this Company. 


(a" In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive herefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Pres’t. HENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary. 
J. H. HENRY, M.D., Medical Examiner. HU. A. NEWTON, Prof. of Mathematics, Yale College, Advisory Actuary. 


THE 


Merchants Life Insurance Co. 


OF NEW YORK. 
Ofice, No. 257 Broadway. 


WILLIAM T. PHIPPS, Preszdent. A. D. HOLLY, Secrezary. 
HENRY HILTON, Cozzsel. 
O. S. PAINE, M. D., Aledical Examiner. C. H. KING, M. D., Assistant M[edical Examiner. 


Issues all kinds of Life and Endowment Policies on the Mutual System, free from restrictions on travel and occupation, and permit residence 





any where, without extra charge. 
Premiums may be paid annually, semi-annually, or quarterly, in cash. 
All Policies are non-forfeitable, and participate in the profits of the Company. 
Dividends are made annually on the Contribution Plan. 





BOARD OF DIRECTORS: 


DARIUS R. MANGAM, . . Pres. National Trust Co. | BARNET L. SOLOMON, . B. L. Solomon & Sons, WASH, A. ROEBLING, . New York Bridge Co, 


WILLIAM II. LYON, . . . Wm. H. Lyon & Co, | DANIEL S. APPLETON, . D. Appleton & Co. Hon. N. E. PAINE, ., . . 71 Broadway. 

THOMAS CHRISTY, . . . Christy & Constant. A. A. VALENTINE, .. . Valentine & Butler. WILLIAM H. WALLACE, 10, 12 & 14 Albany Street, 
WILLIAM A. WHEELOCK, Pres. Central Nat. Bank. JESSE SELIGMAN,. . , .J.&W. Seligman & Co, SOLOMON LOEB,. . . . Kuhn, Locb & Co. 

B. F. BEEKMAN, .. . .S.A. Beekman & Co. LEWIS MAY, .. . « « « § Mercer Street JOHN T. CONOVER, . 312 West 2Sth Street 
GEORGE S. MOULTON,. . Geo. S. Moulton & Co, SAMUEL SCHIFFER,. . . Schiffers & Nephews. DANIEL D. BADGER,. . Prest. Archit. lron Works, 
PETER GILSEY,. .. .- « 171 Broadway. R. W. ADAMS,. « « « « « 3836 Wall street. O. S. PAINE, M.D., . . . 48 East 31st Strect. 
LEWIS J. PHILLIPS, . . . L.J. Phillips & Co. WILLIAM T. PHIPPS, . . President. JOIN W. SIMONS, . Kirkman & Sons, 


WILLIAM M, WILSON, . . 160 West a7th Street. 





Each Agent in direct communication with the New York Ofjice. 





Ce 
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SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ALI POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 
Apply to 


W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Lowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 
H. E. METZGER, General Agczis, Cleveland, Ohio. 
S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
C. H. BAKER, General Agent for Illinois, 


No. 106 Soutnw CLark STREET, CuIcAGo. 


COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 
JOHN PIERPONT, Vice-President. J. B. PEARSON, President. F. E. MORSE, Secretary. 
—— Actuary. F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Medical Examiners. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIRECTORS: 


JOHN L. BROWNELL, Banker and Broker. JAMES B. PEARSON, Vice-President of the Company. 
WALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, President ot the Company. 

FRANCIS E. MORSE, Managing Agent SETH E. THOMAS, American Clock Company. 

J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers ARCHIBALD TURNER, Turner Bros., Bankers. 


iliac na tale ley GORGES see 


Illinois Branch, No. 100 Madison Street, Chicago. 


ALONZO SNIDER, -/eext. 
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EW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 





Accumulated Fund, Jan. 1, 1870, - - - $8,432,731.09 


Dividends on the contribution plan paid at the end of every year from date of policy, and applied in canceling loan notes or payment of 
renewal prerniums. 

The Statute Law of Massachusetts makes ail Policies Non-Forfeitable to the full extent of their value, giving to every policyholder all the 
nsurance he has paid for, or, if the insured wishes it, he can avail himself of the other privileges of non-forfeiture. 

The following tables illustrate the practical workings of this just and deservedly popular law: 

















Payment of Payment of Payment of Payment of Payment of — If s have been civ : a canted . pone 
awe 1 Premium | 2 Premiums | 3 Premiums 4 Premiums || 5 Premiums notes have been given in part payment of premium, tiey may be paid 
Insured. |secures Ins for secures Ins for \secures Ins for secures Ins for secures Insfor | pefore the policy terminates by forfeiture, and thus the full benefit of the 
ee eee Ic winael ee) oe _— ecnce! Adages — non-forfeiting law will be realized; otherwise outstanding notes with 
> 2 2 3 4 12 6 27 8 46 10 56 interest will be deducted from the value of the poliey, and the term of 
40 2 49 96 6 125 8 123 10 86 temporary insurance will then be shorter than shown in the illustration. 
+ 4 I J 
ENDOWMENT, ANNUAL PAYMENTS. Policies issued to the amount of $20,000 on a single life, on the Lire or 
PAYABLE AT DEATH, OR SIXTY. ENDOWMENT plan. 
25 ¢ 6 5 13 zz «98 | 15 21 This C —— — *t. : 
3s ; a | ~ | 2 a “ se | 7 ie This Company is now entering upon its 26th year, and has at risk 
: : : : : $65,000,000. 
ENDOWMENT, TEN ANNUAL PAYMENTS. For pamphlets and circulars giving details of the C . i 
; ‘ ots circulars g g detz . any 
PAYABLE AT DEATH, OR FIFTY-FIVE. os ne aha cat titan an ee ee 
r > : address either the President or Secretary. 
35 | 6 62 | 12 332 | Ig 148 | 25 168 | 31 55 , 
40 | 6 142 12 247 18 201 24015 29-1133 BEN]. F. STEVENS, President. 
J. & M. EARLY, TOSEPH M. GIBBENS, Secretary. 
General Agents for the State of Illinois, WM. W. MORLAND, M.D., Medical Examiner, 
Office No. 148 Madison Street, Chicago. WALTER C. WRIGHT, Actuary. 


Favorable terms can be made with us by good reliable agents to canvass in Chicago or other parts of the State not occupied. 





ORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


OFFICERS: 
JAMES H. FROTHINGHAM, President. H. V. GAHAGAN, Secretary. 
W. S. TISDALE, Vice-President. 





A. W. ROGERS, M.D., Aled. Exam’r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, Aftorney and Counsellor, 2g Wall Street. 


Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death, Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 


No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, Iowa, Missouri, Kansas, Nebraska, and Colorado. 


4 


Apply to Superintendent of Western Department. 
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ANCHOR LIFE [NSURANCE (OMPANY 


OF NEW JERSEY. 
HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


SPECIAL FEATURES. ies OTHER ADVANTAGES TO INSURERS. 





The Company invites particular attention to the rn ! THE LOWEST RATES f PREMIUM 
following new and important features, which are FES ‘ 0 

ye . : 5 x 
original with, and peculiar to it: ad as : f ; 

, a , ae y g Of any Mutual Company in America 

1. It was the first company in the United States . 4 . 
which GUARANTEED policyholders a DEFINITE CASH BEING EQUAL TO A 


SURRENDER VALUE for their policies; at th 
time affording a rule printed on every pol 
which they may KNow what such surrende1 


may be. 


Dividend in Advance of from Fifteen 
to Twenty per cent. 





2. It is the ONLY company which GUARAN1 All policies non-forfeiting after t al | 
the policyholder his DIVIDENDs, even if th I 1 on its policies after two annual 5 
should lapse, and declares them to be non-! ' It declares and pays annual dividends on ¢ I 
able. = 4 Z Na SS It « la estr n n travel re - 
i T 4 > i r rie i 
3. It gives THIRTY DAYS GRACE In payment of SURF an®_ STEAD EAST. N. B.—A clause is inserted in every policy by 
premiums, and the policy is held good during that advantages are distinctly specitried and guaranteed. No other 
time. company issues policies with these liberal clause 


EDMUND C. FISHER, @7reezdezi. 
JAMES GOPSILL, Vice-President. oe A. S. FITCH, Secretary 
Western Department: Office, No. 154 Washingtos Street, Chicago. 
LEW [IS W. — ASS, Manager. 


WESTERN GENERAL AGENTS: 
A. R. MOSHER, Beloit, Wis. GROVE & TERRIL, Coldwater, Mich. DYER, THORNE & CO., Cincinnati, Ohio. 


BRS™ Wanted good Agents tn unoccupied territory, with whom Liberal Arrangements will be made. 


Economica, Mfuruat [ire [NsurANCE (jomPANY, 
PROVIDENCE, RINODE ISLAND. 

SIMON 8S. BUCKLIN, President. HON. ELIZUR WRIGHT, Actuary. 

C. G. McKNIGHT, Vice-President. WM. Y. POTTER, Secretary. 


ASSETS NEARLY 


ONE MILLION DOLLARS. 


POLICIES IN FORCE DECEMBER 31, 1869, 


$6, 101,234.00. 





GENERAL AGENTS. | | GENERAL AGENTS. 
W. T. OKIE, _ | dain poten putes ail neieael Milas Maglear eeeeeamenaee ae teem! ko A> SORENEEE, 





For Metropolitan District, ; 1CCS 3 rly three tir that t. 7 is the only Company that makes all poli- For Illinois and I 
No. 157 Broadway, New York, } : itely non-lorieitabie FROM 1 IR DATE, No. 72 Washington Strect, ¢ 
C. G. McKniGur, II. Premium rates lower than t f other Companies, which reduction is equivalent | FRED. L. HAHN, 
For Rhode Island, t nd, i lvance, of f ten tot i per cent, “ ~ ¢--yhw ey ta . _ 
No. 14 Westminster St., Providence, Re: ieee a , : pl — liad Ww C. Br West 30 Street, Cin 
F I r t r y on the ntr tion plan, and are applied, a , 2 2ADLEY. 
GeorGE L. Drx, the red may elect, to t ft 1 all subsequent annual remiums eran eae 
‘ . | I ’ For North’n Indiana & §S Mi 
For Massachusetts, ortot case of t t t } ‘ : , sidhtnn 
fox an Ge e B Fort Wayne, Indiana 
‘ ) ‘ad ashington Street, Boston, rw. A decr ng premium or ar rance, and a policy that will eventually Dr. JAMI s F. Ar 
Francis S. BELDEN, be f-susta f fx 1c, : For Northy rt 
For Pennsylvania and Delaware, | Vo - , : ; } ; ee es ae ™ i Pees No. 132 Summit Str I oO 
No. 430 Walnut Strect, Philadelphia. | | be o Beard af Direste : ed ee Bee oe ee | oe ee eee, 
GeorGE B. BoarpMaAN, I 1, numbering among ot Hon. We. SpraGvue, Ion. H. B. ANtuony, Hon lor Northeastern O 
For Northern & Western New York,} Evizur Wriocnt (Actuar G i; 2. DB IDE, JouN CARTER BROWN, SIMON 5S No. 153 Superior St., Cleveland, Ohio 
No. 170 Genesee St., Utica, N. Y. BUCKLIN (President), Isaac H. Soutuy EARL P, Mason. SHUBAEL PARK, 
WILLARD SMALL, ; ee Ne ne 
N. W. corner Fifth & 1 streets, 
For Mame, j H. F : 
Auburn, Me. The attention of exper 1 t ted to the plans of this Company, which GEO - PLAUTT, 
. . on 9 pay pees A P ‘ ~ 1 ble ¢ pany to ¢ For Western W 
CHARLES PARKHURST, for . , . Reedsburgh, Wis 
For New Hampshire, ’ I. A. SCOFIELD 
Claremont, N. H. A pplicat s for District A from {| who propose t licit personally and se y ; MI mney 
L. H. Conxtrn, dos Mciain | ee St. Paul, M&rnesot 
For Oswego County, \ tent ( \ t ted for pied ls, with| GEORGE N. WILLIAMS 
Mexico, New York. \ ‘ bor Californ 


San Francis¢ S 


L. M. MILLER, Surrrintenpnent or AGEnctirs, Detroit, Micn. 
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HomE LIFE INSURANCE COMPANY, 


254 Broadway, New York. 
A SSETS, = aad - = - 2,380,000. 


ALL THE SURPLUS OF THE Company Divip—ED AMONG THE ASSURED. 


DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE, 


NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 
NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 
WALTER S. CRIFFITH, President. CGEORCE C. RIPLEY, Secretary. 1. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


H. W. Crark, J. M. Stryker, for Chicago City, No. 2 Methodist J. D. Girttnam, Centralia, Ill., for Southern Illinois. 
( Block Joun O. Osnorn, Quincy, IIl., for Central Illinois. 
Do HTY N Bruen, Cincinnati, for Southern Ohio and Souther James A. JoNEs, Detroit. for Eastern Michigan. 
l J. A. FT: Bets. Birmingham, for Southern lowa. 
McC! » NX WELLS, J lo, Oh N hie Ind iS | D. W. Lounspury, McGregor. for Northern Iowa. 
Michigar C. C. CoGswe tt, St. Louis, for Missouri. 


GENERAL AGENTS WANTED. 


This Company is prepared to make a liberal arrangement with good experienced men as General Agents for the following 
=] 


fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN 


(INCORPORATED BY SPECIAL CHARTER CF THE STATE OF CONNECTICUT, MAY, 1562.) 


ASSETS, $1,675,000. 





Dividend January 1, 1869—50 Per Cent. 


BOARD OF DIRECTORS: 
Hox. JOHN S. RICE, Ex-Speaker of House o. Representatives. | SAMUEL E. ELMORE, President Continental Life Insurance Co. 


Hon. LUCIUS J. HENDEE, President of 2tna Insurance Company. Hion. H. K. W. WELCH, Welch & Shipman. 


WILLIAM H P¢( ST, Tak ttXx Post. 


HORACE CORNWALL, Counsellor 
lion. EZRA HALL, Chamberlain & Hall. Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
lion. ALLYN S. STILLMAN, Late Mayor of Ilartford. | JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 
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JERCULES MUTUAL 
LIFE INSURANCE SOCIETY OF THE UNITED STAT £5. 
No. 240 Broadway, New York. 
THIRTY DAYS’ GRACE 


September, 1870 


POLICIES ISSUED 


ON ALL 


APPROVED PLANS. 


Payment of Premiums. 


ALL POLICIES 
LIBERAL 


LIMITS OF TRAVEL. 


ENTITLED TO 


Participation in Profits. 


SOPYRIGHT SEGUBED. 


DIVIDENDS DECLARED ANNUALLY. 
Policies Jlon= Far feitable. 
Premiums Payable in Cash. Dividends Payable in Cash. Losses Payable in Cash. 
JAMES D. REYMERT, @7residez:-. ASHER S. MILLS, Secretary. 


WORKING AGENTS WANTED JN ALL THE STATES. APPLY TO THE HOME OFFICE. 


Hope MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


OFFICERS DIRECTORS. 
7 

ain Ns IN 2 od spain pap epcompaice omen smebenes Presideat 

aia ane ; NE iss pinnnvnsiesaziencccs Wm. II. Wallace & Co 
HENRY A. JONES, President. JOS. F. KNAPP............Major & Knapp, Eng. Mf’g and Lith. Co 
WM. EDSALL, Vice-President. HOWELL SMITH... ccc scccerecceccesceseccess .Estee & Smith. 
ae Sees SY WILLIAM EDSALL . ..........:eeeceeseeeseeeeeres Vice-President 
CHAS. H. DEWEY, Secretary. b STEPHEN H. HERRIMAN..............ceccececesees Brooklyn 
D. P. FACKLER, Consulting Actuary. EDW'D A. JONES ........... Presideat National Life Insurance Co. 
' 5 a , eS SE OIING ois cicasessssncaxebiens ae 
JOHN A. BRADY, M.D., Medical Examiner. _ PTET Borland, Biglow & C 
J. G. WILBUR, M.D., Assistant Medical Examiner. ® R ay fee ce JOHN C, DIMMICK ... o...-+.+00e sete teeeeees Dimmick & Perry. 
ae iggiet : ‘4 Hy JEREMIAH JOHNSON, Jr. ..........eceeeeees Johnson & Miller 
JOHN C. DIMMICK, Counsel. ee eee 108 Fulton Street, N. Y. 
E. H. DEWEY, General Manager of Agencies. CHARLES H. DEWEY ......cccccccce-coccccccccccce coos teCretary 
CORTLAND A. SPRAGUE. .....00.ceecccecesee: 85 Chambers Strees. 


OrFrice, No. 187 BrRoapway. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Dividends declared annually each fiscal year on all policies that have been in force a full year, and paid annually thereafter. 
The cash premium about the same as in stock companies. No increased premium from reason of interest on loans, or debit 
Policyholders share in surplus and receive in advance, by the low rate of cash premium, part of their dividend. All policies have 
a guaranteed surrender value endorsed thereon. The endorsed amount will be loaned if preferred. Thirty days’ grace allowed 
in payment of premiums. All policies incontestible for usual causes. Policyholders have liberty to travel to any part of the world 
without permit or extra charge. Each payment made on all policies insures a proportionate amount. Massachusetts Non- 
forfeiture Law liberalized. Liberal terms offered to first-class canvassers. 

General Agency for Territory may be secured by applying as above. 


H, S. PRESC( ige Manager for Tlinors, No. i535 Madison Strect, Chicago. 









THE 


ACNEALE & URBANS 
FIRE __ ir a1 =a U. S. TREASURY 


AND 


BANK 
LOCKS. 


SPECTATOR. 


AND 


BURGLAR PROOF 


SAFES. 





INSIDE VIEW SHOWING 


Combination [Lock & Patent Bolt W ork 


Wwuicnh MAKE THIS SAFE 


MORE SECURE AGAINST BURGLARS 


Than any other Fire Proof Safe manufactured, and saves the expense of repairing Bolt Work and Locks. 


We regard the Safe one of the best specimens of workmanship, in that line, we have ever seen. The Lock cannot be picked, blown up by 


powder, detached from the door, or brokea into.” 


(Signed), JAY COOKE & CO. 


Sales of various Makers taken in exchange, and for sale cheap. e CG OUIRK 
‘ e & ) 
ad 
No. 72 Maiden Lane, New Vork. 


200 Broadway. f. NEW YORK. 200 Broadway. 


FE ARI 





[ERS AND MECHANICS 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 





The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives, in sums of from $230 to $10,000 
on either of the following Plans: 
ORDINARY LIFE PLAN. ENDOWMENT PLAN. TERM PLAN. Jornt Lire PLAN. 
RETURN PREMIUM PLAN. INCOME PRODUCING PLAN. CompounpD INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 


OFFICERS : 
F, MCMURDY, Presfdent. E. MARTINDALE, Vice-President. WM. HENDERSON, Secretary. LUCIUS McADAM, Consulting Actuary. 
lion. S. L. WOODFORD, Counsel. J. W. HENRY, Afedical Examiner. RODMAN BARTLETT Consulting Examiner 


DIRECTORS: 


Jewett M. Ricumonp, of J. M. Richmond & Co., Buffalo, N. Y. WicLt1am Apams, Jr., of Bonnell & Adams, Who:esaic Grocers, 92 Front St., N. Y. 
Hon. Joun H. MARTINDALE, Ex Attorney General of State N. Y., Rochester, | J. Crosny Brown, of Brown Brothers & Co., Bankers, 59 Wall Street 

NATHAN F, GRAVES, President 4th National Bank, Syracuse. Josern H. Decker, of Turner Brother, Bankers, 14 Nassau Street. 

WILLIAM C. RuGer, of Ruger, Waliace & Genny, Attorneys at Law, Syracuse, | Cnas. Mores, President Pacific National Bank, Pawtucket, R. 1. 

Cuas. H. DooLittLe, President Oneida County Bank, Utica, N. Y, Epwarp McMurpy, President. 

W. C. Squire, Special Agent Remington Manufacturing Co, ORLANDO L. STEWART, of Stewart, Ritch & Woodford, Attorneys at Law, 271 B’way 
Hion. JASON C. OsGoop, Manufacturer, Tr 7, N. ¥. Rosexrt McMurpy, Roseville, New Jersey. 

Hon. Joun H. Russert, Counsellor at Law, Salisbury, Ct. Ltoyp GRANVILLE BAKTLETT, Dentist, 14 West 2Sth Street, New York City 
Tuomas Lorp, of Lord & Smith, Wholesale Druggists, Chicago, Il. Hon. Jostan T. Miitver, Counsellor, Seneca Falls, N 

H. O. Armour, of Armour, Plankinton & Co., Chicago, Milwaukee and New York, Titus Mean, of Badgley & Mead, 79 Front Street, New York City 

IskRAEL D. Conpit, Manufacturer, Milburn, N. J., and 30 Vesey Street, N. Y. Inno. F. Hay, of J. O. Seymour, Kennard & Hay, 8 Liberty Street, New York, 
PHILO REMINGTON, I’resident Remington Arms Manufacturing Co., llion, N. Y, lion. STEWART L. Wooproxp, Ex Lieut. Governor, State N. Y. 

Hon. Isaac Dayton, Register in Bankruptcy, New York City. Ws. HENDERSON, Sccretary 

Joun H. Crark, of If, B. Cromweli & Co., 86 West Street, New York City. Joun McMunoig, ot Pardee, Bates & Co., New York City. 


}. Bleecker, Son & Co., New York City 


EDWARD MARTINDALE, Attorney at Law, New York City. R. J. Topp, of A ] 


J. D. BapGLey, Wholesale Grocer, 79 Front Street, N. Y. 
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Wm. KNABE & CoO’s. 


(Established 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, TOUCH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY -FIVE GOLD AND SILVER MEDALS at diffcrent Fairs, »>ver other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agraffe. 


J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York; 69 Washington Street, Chicago, Ill. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass BAND INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be unequaled. Every Instrument 
warranted to give satisfaction. 











THE 


THE 


NEwWJERSEY MUTUAL 


Life Insurance Company, 


N. J. 


MARKET STREET, NEWARK, 


" 
LOQ 





Perpetual Insurance Secured by Payment of 


ONE ANNUAL PREMIUM. 
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ON 
P # A N . , 


»4 14 
1er toward the 


IVIDENDS DECLARED THE 


NTRIBUTION 


settlement of third annual premium, eit] 


ANNUALLY 


dod 


THE PREMIUM, 


THE 


REDUCTION OF 


OR 


INCREASE OF THE Poticy. 
tions are like the Policy, non-forfeitable, and are payable 
with t ] 


OFFICERS, 


WILLIAM M. FORCE, President. 


CHARLES C. LATHROP, Vice-President. 
CHAS. H. BRINKERHOFF, Actuary and Acting Secretary. 
DIRECTORS. 
WILLIAM M. FORCE, GEORGE PETERS, WILLIAM SHOVE, 
THOMAS B. PEDDIE JAMES G. BARNET, N. NORRIS HALSTED, 
JOSEPH P. BRADLEY, DAVID A. HAYES, HOSEA F, CLARK, 
CHARLES C. LATHROP, AARON CARTER, Jr, ROBERT L. DASHIELL, 
WILLIAM M. SIMPSON, JAMES H. TICHENOR, ROBERT M. HENING, 
JAMES ORTON, HENRY E. RICHARDS, JEREMIAH COUNSELLOR, 
Ss. Rk. W. HEATH, JOUN I. KASE, 
BRANCH OFFICES: 


NEW-YORK—190 Broadway, New-York: J. Counsellor and H. W. Baldwin, General Agents for 


M olitan District 
478 Broadway, Albany ; Robert Douglass, General Agent for the State 
17 Arcade, Rochester: R. H. Warfield, Agent for Rochester and vicinity. 
45 Main Street, Buffalo: DeWitt C, Baker, Agent for Erie County. 


PENNSYLVANIA—323 Walnut Street, Philadelphia: Stacy A. Paxson, General Agent for Penn- 
- inia, Southern New-Jersey, and Delaware. 


MARYLAND—6 National Building, Baltimore: Chas. R. Gallagher, General Agent for Maryland 
DISTRI( OF COLUMBIA—210 F Street, Washington: John T. Lighter, General Agent for Dis 
trict of Columbia 
MASSACHUSETTS—11 Pemberton Square, Boston: Daniel N Pickering, Gener ul Agent for East- 
Massachusetts 
Pitt i: C. T. Francis, General Agent for Western Massachusetts, 
GEORGIA—Atlanta: R, C. Stey i 


' . ens, General Agent for Georgia 5 
RUODE ISLAND—62 Weybossett Street, Providence: Henry 8. Olney, General Agent for Rhode 
s ! 


(08... 


CONNECTICUT—289 Chapel Street, New-Haven: L. H. G. Blohm, General Agent for New-Ilaven 
1 iv inity 
Norw Henry A. Ellis, General Agent for New-London, Windham and Tolland C unties 
Danbury : E, A. Smith, General Agent for counties of Fairfield, Litchfield, Hartford, and 
Middlesex 
OHIO North-High Street, Columbus: Chas. IT, Moore, General Agent for Ohio 
ILLINOIS—1)0 Washington Street, Chicago: Teall & Fisher, Agents for Cook County. 
MICHIGAN—IS Rotunda, Detroit: M. Howard Webster, General Agent for Michigan 
INDIANA—19 West-Washington Street, Indianapolis: A. C. Roach & Co., Gene ral Agents for 
Indiana, ; ; 5s 
Gos C. W. Rivins, Agent for Northern-Indiana and Southern Michigar 
KENTUCKY—166 West-Jefferson Street, Louisvill I, Allen Porter & ¢ General Agents for 
Kentucky ; : ; ‘ ? 
PARKER B VYanagers for Illinois an l Jowa, No. 116% Washington St., Bloomington, Il. 


Agents Wanted. Apply to Home or Branch Office. 


SPECTATOR. 


| THOMAS F. PLUNKETT, - : - 
| JAMES FRANCIS, - - : - - 


OLD AND TRIED. 


Incorporated 1851. 


Life Insurance Company, 


Or Pirrtsrietp, Mass. 


President. 
; Vice-President. 
BENJAMIN CHICKERING, : - Secy and Treas. 
JACOB L. GREENE, - - - Assistant Secretary 
PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 
ExampLes—Claims actually paid under this feature : 
JAmMEs Joyce, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 


| $1,000, less one Semi-Annual Premium. 


MAXIMILLIAN MEcKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and unpaid. 


| Amount paid, $1,000, less two Premiums. 


This feature is absolutely secured to the Policy holder by a 


| law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DAY’S INSURANCE 
PAID FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are divided 
annually among Policies in force two years. Dividends paid 
annually in cash, or used to increase the amount of insurance. 

Economical management; safe investments; careful selec- 
tion of lives; prompt and honorable settlements; liberal con- 
ditions of travel and residence. 





Goop AGENTS WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 
JOHN TUFTS, No. 156 Madison Street, Chicago, III, 
F. J. FOSS & E. A. GAMWELL, No. 954 Washington St., 
Boston. 
J. H. FRANCIS, No, 271 Broadway, N. Y. 
W. H. GRAVES, No. 329 Walnut Street, Philadelphia. 
JENKINS & MASON, No. 240 River Street, Troy, N. Y. 
McAVOY & SMITH, Otto, N. Y. 
HINE & HILLMAN, Cleveland, Ohio. 
GREENE & TILFORD, Indianapolis, Ind 
R. S. WHEELER, Detroit, Mich. 
J. F. PEARL, Fair Haven, Conn. 


A. S. COFFIN, Providence, R. I. 
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The Leading Insurance Company of the Northwest. 


ASSETS, -  - $7,000,000. 


This Company, to ensure perpetual security to its policyholders, has adopted a FOUR PER CENT RESERVE, 


ct 
oC 
ao 
~ 
‘ 


Che Highest Reserve or Security known in Anyerican Pysurance. 


This basis of Reserve is recommended by the most EMINENT ACTUARIES, and furnishes an impregnable security for the 
payment of all policies of the Company as they become claims. 


HOLDING A HIGH RESERVE, 


And being located where its funds are invested with ENTIRE SAFETY, ata HIGH RATE of INTEREST, and its risks 
being in a healthy portion of the country, thus securing a LOW RATE of MORTALITY, gives the Company 


THE GREATEST opportunity for the largest returns to its members, and the greatest inducements to the insuring puble. 


J. H. VAN DYKE, @7eea 
HEBER SMITH, Vice-President. AUG. GAYLORD, Assistant Secretary. 


GUARDIAN MUTUAL 


Life Insurance Companp, 
ORGANIZED 1859. OF NEW YORK. 


ALL PoticiES NON- FORFEITABLE. 


Policies in Force, $25,000,000 | Annual Income, over $1,300,000 
Assets, over 2,000,000 | Losses paid, over 750,000 


ANNUAL DIVIDENDS. 


WALTON H. PECKHAM, @7eeidexi, WM. T. HOOKER, Vice-@resideni, 
LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Assistant Secretary. 
GENERAL AGENTS: 


M. O. WAGGONER, General Superintendent Ohio,) SMITH, ROBERTS & HOLLINSHEAD, General) J.W.TAYLOR, Jr., Gen. Ag’t for Iowa, Dubnque, Iowa. 
ind Delaware, Philadelphia. A.C. GREENEBAUM & CO., 155 and 157 LaSalle St., 


Michigan, and Indiana, Toledo, O pains I a i on 

ye EIOOD, Assistant General Superintendent, | J.C. MAYBERRY, General Agent for lll., Rockford, Il. Chicago, Ill., for Chicago, Missouri, and Kansas, 

—7 44 ° m eiies ROBERT KNOX, General Agent, 251 Broadway, N.Y. J. HUTZLER & CO., Richmond, Va., for Virginia 
rf es P. GRIFFIN, General Agent for Western | E. WILLIAMS & SON, General Avents for Wisconsin, |} KEIM & ISSERTEL, Charleston, S. C. I 
DONOVAN Southern Mich., 47 Monroe St.. Toledo.O. | | Milwaukee, W JOSEPH MAGNER, New Orleans, for Louisiana. 

BEN ZAN & IRISH, General Agents, Detroit, Mich. JAS R. GARNISS, General Agent for California, San Cc. F. BALDENEC KER, German Department, 2¢1 Broad 
W NJ. F ° WA SON, General Agent, 251 Broadw ay, ee Francis« way, N.Y, 7 

-S. POLK, General Agent, Baltimore, Md. D. T. MACFARLAN, General Agent, 251 Broadway, "7 
New York, . | 
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LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


RAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 


CASH ASSETS, $1,350,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates are equiv alent to a large “ Div idend” in advance. 

The only Accident Insurance Company issuing yearly policies. Has paid nearly One Millicz 
Dollars to Policyholders, for Death or Injury by Accide nt. 


HARTFORD, March, 1869. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, Actuary. CHAS. E. WILSON, Asszstant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 
JULIUS WHITE, ‘Vanager. 


METROPOLITAN 


LIFE INSURANCE 
OFFICE: 


COMPANY % 


Or New York. 





STATEMENT, JANUA ARY 1st, 1870: 


. | Policies issued in 1867....ccc.ccccccccce O 
AS5CES+ +s ereeeeerereseceeesseseees $594,505.39 Policies issued in 1868 : 493 | Ratio of Assets to Liabilities.....++e.s++ 1-72 
Liabilities .ocreercoccevccccecesese 357,522.81 Dislitston ia ent in 1869 ‘ ay A | Ratio of Losses paid in 1869 to mean 
Surplus as regards Policy holders.. 236,682.58 es < ibd te teisatinchhe RET as. , SE aE SE ccc kaaakoesdueueehanee ). 
- ? . Increase of ’69 over 68, more than 100 per cent. ount of risk 0-37 


This Company issues Life, culuinad Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 


1. Its rates are low. 7. It loans four-fifths the value of policy for Insurance Department at Albany, if 

2. It affords absolute security. payment of future premiums. . desired by the applicant. 

3- All its Policies are non-forfeitable. 8. It declares dividends annually. 11. Prompt payment of losses. 

4. All its Policies are incontestible. g- Its ratio of assets to liabilities is not ex- 12. Actual cash capital. 

5. It does not limit tr avel. ceeded by any other company of the 13. No accumulation of interest on loans or 

6. It allows thirty days’ grace in payment of | same age. : deferred premiums, and no increase of 
premium. 10. The Policies are ‘‘ registered” in the State | annual payment. 


DIVIDENDS DECLARED ANNUALLY. 
JAMES R. DOW, @resideni JNO. R. HEGEMAN, Secretary. 


resident. . 


MEN oF INTEGRITY AND Goop CHARACTER MAY SECURE GENERAL OR SPECIAL AGENCIES BY APPLYING AS ABOVE. 
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THE 


CONNECTICUT MUTUAL 
Life Insurance Company, 


Hartrorp, Conn. 





INCORPORATED, - - - - - 1846. 


NUMBERING 


ABOUT SIXTY ‘THOUSAND MEMBERS. 
ASSETS, ) SURPLUS, 


OVER 


— r JAN. I, 1870. 6Q 
$27,500,000.00 S$ 8,000,000.00 


INCOME FOR 1869, - - - - $8,978,752. 
CURRENT DIVIDEND, $2,300,000. 


Total Claims by Death Paid to date, over . - - ~ - $9,500,000 
Total Dividends Paid to date, over - - - - - 7,000,000 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policy holders in ANNUAL DIVIDENDS, which may 
be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or may be received by them in cash. 
Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 





XY 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several SPECIAL FEATURES 
original with this Company, and offered by no other. 
Its investments are SECURELY and PROFITABLY ma 
ANY IMAGINARY OR UNREALIZED ASSETS. 
Beyond doubt, the CONNECTICUT MUTUAL is the StronGEsT Lire INsuRANCE COMPANY IN THE WoRLD; its ratio of Assets to Liabilities, 
as measured by the New York Legal Standard, is 155.50 per $100; and it grants ALL DESIRABLE forms of Insurance upon STRICTLY EQUITABLE 
TERMS, and at the CHEAPEST ATTAINABLE RATES OF COST. 


le, and contain NO COMMUTED COMMISSIONS, FANCY STOCKS, PERSONAL SECURITIES, NOR 


OFFICERS: 
JAMES GOODWIN, @resident. 
Z. PRESTON, Vice-President. W. S. OLMSTED, Secretary. 
E. W. BRYANT, Actuary. ’ 
E. B. WATKINSON, 2d Vice-President. J. L. GREENE, Ass’¢ Secretary. 
L. S. WILCOX, M. D., JIWedical Adviser. 
GENERAL AGENTS. 
PECK Eo a OE Ge anne a hd od cum es eRee Yeaee dilaemwnmeaewte Troy, New York. 
D1 NHAM & SHERMAN.........New York C ty, Long Island and New Jersey...... i Gaara see No. 194 Broadway, New York City. 
MOORE & STEARNS............ SOON wee co aaee shawn 6 RS REG ie other ne See Sent ox © No. 154 Washington Street, Chicago, Il 
HODGES BR TEES c.kccccccces eRe CAGE ON MEER ioe a cas cu tied Gar eea casos ceneaLlcion Detroit, Mich. 
Ww. R. HODGES er ee NNN NR 6s) 6 crn rue Maraarde' wane tem Raine kaans wlan bene Cor. Fifth and Olive Streets, St. Louis. 
GEO. W. FACKLER ' i. Sc ¢ ee Re NII ITO se ks ae ose nine calm es a alenee awl e-wetion No. 34 West Third Street, Cincinnati, Ohio 


RYAN, CARPENTER & CO..... ee ee ee ee ee ee ee eee rer le 


j- 5S. CARPENTER & CO....00.- ENE i rcetiesened + aade kaw x ete cece ce cceceecececesesecees Memphis, Tenn. 
TRO Dic ba cv calednu eos eee eee eset tia eee Pittsburgh, Pa. 





aE Re re sti 
W. H. TILDEN Sairaapabdie ake welecdca ha HIGGCIDOIS, FOAM 6 06:5:<6.d0sinveven saws Fe nt ee ae eT ee No. 530 Walnut Street, Philadelphia. 
Py el ee Maryland, Delaware, District of Columbia. and West Virginia-.No. 8 South Street, Baltimore, Md. 


Ree Bs BARNARD. i aecih 6 On Vad valence ceo Rhode Island, Massachusetts, New Hampshire, and Vermont...- Providence, R. I. 
B. PL MMER oe WTS sv bcdveseen Maine, Nova Scotia, and New Brunswick...... sag Sih Gear eer aoe Bangor. Me. 
EDWIN RAY....-. v/Sa'6'0id:0-0'6in «oe ee COE SNE WRU 069.0 6440054025 ts sede aree Seeder beeehe wes eeeen No. 84 Washington Street, Boston. Mass. 
R. C. SMITH Ee CO a A a ee 
WM. N. 6 & 4 14 en Southeastern Pe nnsyly NOs 62s5oSbNsse ats Giiesd as westhcauweaws Reading, Pa. 
JAMES B. ROBERTS eoeeee coccce a aa cael a ar ac naira sid “alse AS ad kG caord ee OM a eS a a ee No. 3rs California St., San Franc isco, Cal. 
8 D. W AIT. COeeCoeseoeeoeecceorceoos North ¢ DOC ate Paine vedacdene ict ad Geugety aac eeetetea cueae Raleigh, N. ta 
Sarna al a .-++slowa and Minnesota......-.-. — tee eee cece nese eeeeeccees Dubuque, Iowa. 

SEEN 2 HOPKINS. «<2 2.2 Nebraska and the Territories. is c.csciscscscvccsivesesscscccee’ LORVERWOTEN, MANORS. 
a ee ee po SOUENL IE I IOTEND 66 sikica ce ¥6 0504 dine oeeaUeeteiedsasdweacuses ae eet lle, Fla. P 








